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Now Qvailable ... 
YOU BET YOUR LIFE! 


the seventh annual edition of 


The Travelers Safety ooklet! 


ORE than a million copies of 

M this annual highway safety ' . ve) ‘7 . 7 
booklet are now being distributed to THE BEI] YOU R Lik I e 
individuals and to groups in- 
terested in the prevention of traffic 
accidents. 

Built around the gambling theme 
sounded in its title, the booklet calls 
attention in a dramatic way to what it 
calls “that giddy game of life and death 
which is America’s traffic lottery” and 
urges drivers and pedestrians to cease 
taking foolish chances. Sixteen tables 
tell how, why, where and when auto- 
mobile accidents occurred in 1936. 

A companion booklet, “Fun With 
Facts”, is also available. The “Fun” 
consists of numerous parlor games and a | 
problems suitable for all ages; the 
“Facts” emphasize certain highway 


safety lessons taught by these games. 


Copies are available through Trav- A Review of America’s Shameful 


elers Offices or by writing direct to the AYIC)iUiiiite Accident iitmol) wl 
Home Office in Hartford. 


Size 6 x 9 inches— 40 pages— Color throughout 


Published in the Interest of Street and Highway Safety by 


THE TRAVELERS INSURANCE COMPANY 


Hartford, Connecticut 


THURSDAY, MARCH 18, 1937 





























STATEMENT 0f CONDITION 


December 31, 1936 


Surplus to 
Assets Liabilities Policyholders 


FIREMAN’S FUND 
Insurance Company . . . *$40,619,567 $17,061,669 $23,557,898 


HOME FIRE & MARINE 
Insurance Company . . . *6,625,755 2,660,669 3,965,086 


OCCIDENTAL 
Insurance Company . . . 4,646,260 1,007,657 3,638,603 


FIREMAN’S FUND 
IndemnityCompany . . . 9,144,536 5,549,108 3,595,428 


OCCIDENTAL 
Indemnity Company . . . 3,715,287 1,622,067 2,093,220 


Bonds carried at amortized value—stocks at December 31st, 1936 market value—approved by National Convention of Insurance Commissioners. 
* Stock ownership in affiliated insurance companies valued on basis of capital and net surplus. 
Securities carried in the above statements av: deposited for purposes required by law. Fireman’s Fund Insurance Company, $620,850; 
Home Fire & Marine Insurance Company, $467,600; Occidental Insurance Company, $284,200; Fireman’s Fund Indemnity Company, $1,033,750; 
Occidental Indemnity Company, $400,250. 


STRENGTH + PERMANENCE <: STABILITY 


Tire Automobile Marine - Casualty «Fidelity « Surety 


IREMAN'S FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Fireman's Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork + Chicago - SAN FRANCISCO -~ Boston -: Atlanta 
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UNITED STATES RESOURCES DECEMBER 31, 1936 


American & Foreign Insurance Company 

The British & Foreign Marine Ins. Co., Ltd.+ 
Capital Fire Insurance Company of California. 
Eagle Indemnity Company 

Federal Union Insurance Company . 

Globe Indemnity Company ..... . 
The Liverpool & London & Globe Ins. Co. Ltd.+ 
The Newark Fire Insurance Company 

Queen Insurance Company of America. 

Royal Indemnity Company 

Royal Insurance Company, Ltd.+. 


Seaboard Insurance Company* . 
Star Insurance Company of America 


Thames & Mersey Marine Insurance Co. Ltd. . 
tU. S. Branch *Entered in Maryland and District of Columbia only. 


ASSETS 
$ 6,436,174 
2,689,838 
1,375,421 
7,497,742 
2,888,626 
35,664,265 
20,081,220 
10,224,846 
23,444,662 
28,018,410 
22,789,440 
405,635 
5,346,114 
1,228,240 

















LIABILITIES 
$ 1,408,625 
737,950 
151,441 
5,497,742 
751,541 
28, 164,265 
10,703,086 
3,767,593 
8,759,098 
23,018,410 
11,284,879 


13,630 
2,091,067 
380,748 











SURPLUS TO POLICYHOLDERS 


$ 5,027,549 
1,951,888 
1,223,980 
2,000,000 
2,137,085 
7,500,000 
9,378, 134 
6,457,253 

14,685,565 
5,000,000 
11,504,561 
392,005 
3,255,047 
847,492 


Annual Statement Basis Market Values, Dec. 31, 1925 


$ 5,310,660 
2,156,393 
1,280,375 
2,400, 168 
2,271,829 
9,067,896 

10,219,682 
6,945,620 
15,923,923 
7,332,736 
12,591,955 
399,434 
3,511,204 
1,015,737 
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S WARMING WITH ACTIVITY:- 


The Insurance Exchange Building, located in the famous Chicago 
Loop, is truly the “beehive” of the insurance business in Chicago and the 
middle west. Daily hundreds of telegrams and tons of insurance mail from 
all over the country, handled by carriers whose only destination (several 
trips daily) is 175 West Jackson Blvd., pour into the portals of this “city of 
surety.’ Likewise, from all the important railway terminals and hotels, 
which are within short walking distance, comes a steady stream of out-of- 
town insurance people—a continuous bustle of business, insurance wise. 


Your insurance office in Chicago should be in the Insurance Exchange, 
in the very midst of all this insurance activity of the middle west. 


There's extra satisfaction, value and prestige for your company, agency 
or other insurance connection in the Insurance Exchange. Let us discuss 
your Chicago office rental problem with you! Simply write E. W. Rinder, 
Manager. 


175 W. JACKSON BLVD. 
CHICAGO 





EXCHANGE BUILDING 


R. C. SWANSON 
Asst. Mgr. 
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CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, MARCH 18, 1937 


$4.00 Per Year, 20 Cents a Copy 





Need the Loss Men 
in Drafting Forms 


C. F. Thomas Urges Utilization of 
Adjuster’s Counsel in Defin- 


ing Liability 
MACHINERY SUGGESTED 


Gives Message at Chicago Dinner 
Which Is Addressed by A. Bruce 
Bielaski of National Board 


C. F. Thomas, manager of the West- 
ern Underwriters Association, somewhat 
exceeded the aufiority of a toastmaster 
Tuesday evening at a Chicago dinner of 
company and independent loss men, to 
get across a message that is 
close to him. It is that the adjusting 
organizations, loss men and adjusting 


serious 


processes be placed in proper relation to 
Specifically he 
loss 
preparing 


the business as a whole. 
means that the 
should be utilized in 
forms. and in revision of forms. He 
suggested that the adjusters form a 
committee to confer with the technicians 
and managers in these matters. 

The occasion was the first joint meet- 
ing of the Western Loss Association 
(composed of company representatives) 
and the Chicago Loss Adjusters Asso- 
ciation (independents). The principal 
speaker was A. Bruce Bielaski, head of 
the arson division of the National Board, 
who held his audience with stories of 
accomplishments in attacking arson 
rings. He said in the last few years 
about 20 well organized rings through- 
out the country have been broken up 
and at the heart of these rings has al- 
ways been a public adjuster. He re- 
ferred to the f that nowhere until 


counsel of men 


new 


fact 
recently has there been any effort to 
impose qualifications upon public adjust- 
ers. In New York applicants for public 
adjuster’s license are now required to 
take an examination. The temptation 
IS great, he said, when business is slack 
tor public adjusters to set up loss ar- 
ranging departments. 


Several Speakers Heard 


W. H. Rothermel, Jr., head of the 
Loss Adjusters Association, opened the 


meeting and turned it over to Mr. 
Thomas. Others who spoke briefly 
were B. E. Moreau, Chicago manager 


St. Paul F. & M., who is head of the 
Western Loss Association; C. R. Street, 
western manager of the Great Aceri- 
can; Kk. A. Henne, western manager 
America Fore, and Ray Sellery, manager 
Western Adjustment. 

Mr. Thomas contended that adjust- 
ment operations should be the labora- 
tory of the business, “where the crucible 
or experience could produce improving 
forecasting judgment on the business.” 

hose operations should be made to 
constitute a great research organization. 

ver the desk of adjusters passes latent 
(CONTINUED ON PAGE 55) 





Stock Fire Assets Show 


13 Percent Gain in 1936 





Admitted assets of stock fire com- 
panies totaled $2,528,472,896 at the end 
of 1936, a 13 percent increase. Surplus 
to policyholders totaled $1,568,412,987, a 
gain of 15 percent. The net gain from 
underwriting was cut in half with $35,- 
808,917 total gain in 1936 compared to 
$74,119,310 in 1935. There was a con- 
siderable gain from investments which 
offset the decline in underwriting profits. 

The assets of mutual fire companies, 





excluding factory and local farm mu- | 


Consider Menace 
in Flood Times 


Important Investigation Being 
Made of Conditions Found 


tuals, totaled $279,678,299, an 8.5 per- | 


cent gain. 


in Cincinnati 


The comparative figures for various | 


classes of 
1937 Argus 


from 
published by 


companies taken 
Fire Chart 


THE NATIONAL UNDERWRITER are given | 


the | 


GASOLINE HAZARD IS UP 


below. The Argus Charts are now avail- | 


able. The totals for the stock 


grand total. 


STOCK FIRE COMPANIES 
(American and Foreign—Direct Writing, Reinsurance and 
Full Coverage Automobile) 


Admitted Assets 
Liabilities 
Capital 


Surplus to Policyholders 
Premiums Earned 


Surplus less Capital.............. 


Losses Incurred including Adjusting Ex- 


penses 


Underwriting Expenses Incurred.. 


Ratio of Losses Incurred to Premiums 


Earned 


Ratio of Underwriting Expenses Incurred 


to Premiums Earned 


Net Gain from Underwriting and Profit 


and Loss Items 
Net Gain from Investments 
Net Increase in Surplus 


Full Coverage Automobile Stock Companies 


Admitted Assets 
Liabilities 
Capital 
Surplus less Capital 


Premiums Earned 


ee 


Surplus to Policyholders......... 


Losses Incurred including Adjusting Ex- 


penses 


Underwriting Expenses Incurred. . 


Ratio of Losses Incurred to Premiums 


Earned 


Ratio of Underwriting Expenses Incurred to 


Premiums Earned 


Net Gain from Underwriting and Profit and 


Loss Items 
Net Gain from Investments 


Net Increase in Surplus.......... 


Foreign Companies, United States Branches 


Admitted Assets 
Liabilities 
Surplus less Capital 
Net Premiums Written 


Losses Paid including Adjusting Expenses. . 


65008 6:8 66,0 O60 60:66 404044 


Ratio of Losses Paid to Net Premiums 


Written 


1936 1935 
sank $2,528,472,896 $2,240,902,741 
uegee 960,089,910 879,574,414 
eaves 325,308,286 320,945,538 
ence 1,243,104,701  1,040,382,789 
pineas 1,568,412,987  1,361,328,327 
aaa at 720,183,386 684,776,173 
meen 329,697,487 278,338,701 
sates 355,745,192 336,134,358 
mat 45.8% 40.6% 
rere 49.4%, 49.1% 
aie 35,808,917 74,119,310 
peer ee 272,367,574 234,648,437 
eee 202,221,748 220,377,837 

1936 
xenon $ 30,467,602 
Ropannhee 20,034,734 
a aeees 5,730,000 
eadwenes 4,732,869 
oiceers 10,462,869 
isi gastnates 15,676,976 
eee hea 8,413,149 
NRO 6,775,560 
paenaaices 53.7% 
nipeeNe a 43.2% 
iene 534,613 
sia peoatans’ 955,184 
tn nee 519,960 
1936 1935 
ere ene $296,637,481 $280,313,783 
eclaieaticaal 133,341,618 130,526,354 | 
eae 162,265,556 150,158,421 
inte 107,145,075 105,358,232 

45,880,297 41,518,913 

date tae 42.8% 39.4%, 


(CONTINUED ON PAGE 55) 


com- | 
panies by classes are included in the | 


Ways and Means of Moving Tanks So 
Water Will Not Lift Them 
Discussed 


By E. W. HESSEL 
Editor “Fire Protection” 
CINCINNATI, 17.—In order 
to prevent recurrence of gasoline leak- 
great 


March 


age in future 
flood 
| Stegner is preparing an ordinance regu- 
and installation of 
tanks. Most of the 


| hazard during the last flood was due 


quantities during 


stages, Building Commissioner 


| lating construction 


| gasoline storage 


| to huge tanks breaking loose from their 
moorings. Contents escaped and went 
to the surface of swollen waters, caused 
one serious fire, and menaced property 
and lives for several days. 

The difference between the weights 
of gasoline and water is such that when 
about 70 percent of a full tank is sub- 
merged, buoyancy of the gasoline will 
begin to overcome the weight of the 
tank and cause it to float loose. One 
safeguard that may be provided is to 
build the tank with connections that 
will permit leakage when it floats, and 
also surround it with vertical guides that 
will not allow it to drift away. 


Must Hold Tanks to Moorings 


Other tanks must be held to their 
moorings during maximum flood stages, 
either by raising them to a point where 
no more than 70 percent of their ca- 
pacity can be submerged, or by weight- 
ing the tank with an inner bottom of 
concrete or other approved material. 
When partially empty tanks are threat- 
ened by rising water, they should be 
filled with water. Dependable facilities 
for this purpose should be provided, in- 
dependent of the public water supply 
when necessary. 

These safeguards apply to tanks in- 
stalled vertically above ground. Tanks 
of smaller capacity are often placed hori- 
zontally above or below ground. The 
former must also be protected, either 
by placing them far enough out of 


far 
maximum flood stage, or by weighting 
them, and providing facilities for water 
loading if filling is necessary. Below- 
ground tank installations, when loading 
pear water is not practicable, can be 
safeguarded against movement when 
empty and submerged, by inner loading 
with concrete or other approved weight- 
ing materials. The tanks should also 
be capable of resisting external pres- 
sures due to maximum flood stage. Ail 
(CONTINUED ON PAGE 16) 
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the Mid-Year Gathering 





The program is announced for the 


mid-year meeting of the National Asso- 


ciation of Insurance Agents to be held; 


at the Fontenelle Hotel, Omaha, April 
12-15. The following is the program: 
Saturday and Sunday, April 10-11 


9:30 a. m.—Meeting of national execu- 
tive committee. 


Monday, April 12 


m.—Meeting of national execu- 
with state association 


9:30 a. 
tive committee 
presidents. 

:30 p. m.—Continuation of meeting of 
national executive committee and state 
association presidents. 

2 p. m.—Annual meeting Nebraska As- 
sociation of Insurance Agents. 


Tuesday, April 13 


9:30 a. m.—Territorial conferences: 

For eastern territory, E. J. Cole, Fall 
River, Mass., presiding. 

For southern territory, H. C. Arnall, 


Newnan, Ga., presiding. 

For middie western territory 
W. Carter, Detroit, presiding. 

For far western territory, 
Welsh, Pasadena, Cal., presiding. 

12:30 p. m.—Joint buffet luncheon for 
state association officers and national 
councillors. 

1:30 p. m.—Joint meeting of state 
sociation officers and national councillors, 


George 


=. ££. 


as- 


C. F. Liscomb, Duluth, chairman execu- 
tive committee, presiding. 

Report from territorial conferences: 
(a) Eastern territory, (b) southern ter- 
ritory, (c) middle western territory, (d) 
far western territory. 

Operation of financial agencies con- 
trary to the conference agreement. 

State insurance fund legislation. 

Use of renewal certificates for house- 


hold goods policies. 
Synchronizing state 
ings. 


association meet- 


Report of Casualty Organization Plan 


organization com- 
Milwaukee, 


Report of casualty 
mittee, L. C. Hilgemann, 
Wis., chairman. 

In connection with the report of this 
committee, the following subjects will be 
discussed: 


(a) Should a casualty board or or- 
ganization be limited in membership to 
bona fide local agents only or include 


general agencies and branch offices? 

(b) Should only agents representing 
so-called conference companies be ad- 
mitted to membership? 

(c) Is there a difference in casualty 
problems in the large thickly populated 
centers as opposed to the smaller com- 
munities? this have a bearing on 
the conference and non-conference stock 


Does 


casualty problem? 
(d) Should such a casualty organiza- 
tion interest itself in the regulation of 


rates and commissions? 


(e) Should a statement of principles 
embracing proper practices in the cas- 
ualty business precede this organization 
work? 


Membership. (Actual experiences from 
successful membership work.) 
Advantages of the In-and-Out 


Rule. 


Get-together Dinner 


7 p. m.—Get-together dinner, President 
W. Owen Wilson, Richmond, Va., pre- | 
siding. 

Welcome greetings: 

From the Omaha Association of In- | 
surance Agents, J. J. Greenberg, presi- | 
dent. 

From the Nebraska Association of In- 


surance Agents, G. W. Cowton, president. 
Response to welcome greetings. 
Introduction of distinguished guests 
and National leaders. 


Wednesday and Thursday, April 14-15 
Corvention Sessions 


Convening hours, 9:30 a. m. and 2 p. 
Wednesday; 9:30 a. m., Thursday. 
Report of administration, presented by 
W. Owen Wilson, president. 
During the remainder of the two days’ 


m., 





session of the convention, in addition to 
the subjects listed for discussion, there 
will be considered at some opportune 
time any report that needs to be pre- 
sented from the following committees: 

Membership, J. K. Boyce, chairman, 
Amarillo, Tex.; publicity and education, 
Albert Dodge, chairman, Buffalo; acci- 
dent prevention, Frederick Hickman. 


chairman, Atlantic City; surety, W. Her- 


bert Stewart, chairman, Chicago; legis- 
' lative, P. H. Midyette, chairman, Talla- 


hassee, Fla.; fire prevention, H. H. Lipps, 
chairman, Lewiston, Ida.; standard fire 
policy revision, Lyman M,. Drake, chair- 
man, Chicago; farm, F. T. Priest, chair- 
man, Wichita, Kan. 

Report from the joint meeting of na- 
tional councillors and state officers, by 
Charles F. Liscomb, chairman executive 
committee. 

Proposed constitutional amendments. 


Convention Discussions 


Convention discussions: 


l. Compulsory automobile insurance. 
2. Automobile club competition. 
3. Use and occupancy insurance as 


| a source of increased premium income. 
4. Proposed $1,000 limit automobile 

iability and property damage policy. 
5. Developing a local board and state 
association program to meet the coopera- 


tive movement. 

6. Business development office. 

(a) Plan of organization. 

(b) Steps which have been taken to 
provide practical assistance to agents 
where public lines are involved. 

(c) Practical results. 

7. Recognizing renewals as vital to 
an agency, does it pay to solicit policies 
and bonds carrying premium of $5 to 


$10 at a commission of 15 percent to 20 
|} percent. 


8. What demand is there for term 
policies with premiums on an annual 
plan? 


9. What is the public demand for pre- 
mium financing? 

10. Would a reduced price for plate 
glass insurance without regard to mar- 
ket price for glass, produce a substan- 
tial increase in business? 

11. In view of increasing interest in 
new housing, and the present popularity 
of long term amortized loans, would a 
seven year term fire and tornado policy 
be advisable? 


| 
| payment 
' 
| 


12. Need for riot and civil commotion 
insurance in view of present labor 
unrest. 

13. A new cover—extra expense in- 


surance for newspaper plants and other 
service risks. 

14. Resolution of Oklahoma Associa- 
tion of Insurors recommending uniform 
rate sheets as to size and punching for 
all of insurance. 


classes 


15. Unfinished business. 

16. New business. 

Conference on Accident Prevention 
Work: On Wednesday, April 14, at 4:30 


p. m. a conference will be conducted by 
Col. Frederick Hickman of Atlantic City, 
chairman accident prevention committee, 
National association. 

Blaine, Fullerton & White, Vancouver, 


B. C., have purchased the insurance busi- 
ness of F. B. McLellan & Co. 








Conviction of Former 
Commissioner Reversed 





ae a 





GUSTAF LINDQUIST 


The conviction of Gustaf Lindquist, 
former insurance commissioner of Min- 
nesota, for having had a part in the con- 
spiracy to loot the Abraham Lincoln 
Life of Springfield, Ill., has been re- 
versed by the Illinois appellate court. 

The court based its decision on the 
fact that the grand jury which indicted 
Lindquist was selected in an illegal man- 
ner and that there was insufficient evi- 
dence against him. 

Lindquist was made president of 
Abraham Lincoln after Joseph Baiata, 
an ex-convict, and the late Dave “Long 
Count” Barry got a foothold in the 
company by making a down payment of 
money that had been stolen with the 
aid of a clerk in the Amalgamated Trust 
& Savings Bank of Chicago. 

Their control of the company 
short-lived. 


was 


LINDQUIST IS CONGRATULATED 

ST. PAUL, March 17.—Messages of 
congratulation poured in on Gustaf 
Lindquist, when the Illinois supreme 
court set aside his conviction. Lindquist, 
who has been associated with a Minne- 
sota firm pending the ruling of the high 


court, was in Washington, D. C., on 
business when the action was made 
known. Scores of friends in Minnesota 


and other parts of the country who have 
stood by him in his trouble, telephoned 
or telegraphed their congratulations. 
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Cc. 


ing, 


F. Thomas, at Chicago dinner meet- 


advocates utilization of counsel of 


| loss men in preparing and revising forms. 


Page 3 
*x * x 
Ways and means of coping with gaso- 
line hazard at flood times discussed. 
Page 3 
Stock fire company assets gain 13 per- 


cent. Comparative table for all classes 

| of fire companies given. Page 3 
* * * 

Frank & DuBois resign as United 


States managers of the Yorkshire group 
and are succeeded by Herbert F. Ellen. 
Page 4 

* * x 
Departmental bill to give state control 
of commission payments is introduced in 


New York. Page 5 
i ae 

Detailed program for the mid-year 

meeting of the National Association of 

Insurance Agents at Omaha is an- 

nounced. Page 4 
* * x 


The Argus Fire Chart gives the under- 
writing and investment exhibit of stock 
companies for 1936. Page 5 

* * 

Lower court decision in Georgia under 
the law penalizing Georgia residents who 
patronize non-admitted insurers goes 
against factory mutuals and one of their 
assured, Page 8 








T. J. Cullen becomes first deputy of the 
New York insurance department. Page 19 
Insurance Commissioner E. A. Smith 
of Utah leaves office and is succeeded by 
C. C. Neslen. Page 13 
a 
New Jersey Association of Underwrit- 


ers holds mid-year meeting and hears 

reports. Page 26 
* * * 

Travelers gives interesting statistics 


as to claims paid last year under acci- 
dent policies with causes and amounts. 
Page 35 

* * * 

a. C. Bowlby, president Fidelity Health 
& Accident at Benton Harbor, Mich., is 
dead. Page 37 

* * * 

Bar association campaigns are especial 
menace to independent casualty adjust- 
ers, R. W. Martindale tells Chicago Claim 
Association. Page 42 

* * * 


Commissioner Boney of North Carolina 
finds a decrease in automobile loss ratio 
in that state for liability, property dam- 
age and collision. Page 35 

* 


Pacific Mutual Life balance sheet as of 
Dec. 31 shows progress made under re- 
habilitation plan. Page 35 

* * 


Increase in plate glass insurance rates 
is made by National Bureau of Casualty 
& Surety Underwriters. Page 37 








Yorkshire Has New 
Setup in the U. § 


Herbert F. Ellen Becomes Map. 
ager of the English Group 
Here 


FRANK & DU BOIS RESIGN 


F. B. Martin Is Expected to Become 
Identified in Another Capacity With 
the Former Management Concern 


NEW YORK, March 17.—Frank & 
DuBois, who have been United States 
managers of the Yorkshire of England 
since the entry of the company here in 
1911, have resigned the connection. 
They will retire from their present as- 
sociation with the affiliated London & 
Provincial, Marine & General of Lop- 
don, Seaboard Fire & Marine of New 
York, and Yorkshire Indemnity. The 
resignation of the managerial firm car- 
ries with it the withdrawal of Frank B. 
Martin who has been the active figure 
in the executive staff, succeeding to such 
capacity upon the death of his former 
chief E. B. Boyd a number of years ago, 

Herbert F. Ellen, who has been at 
the headquarters of the Yorkshire in 
this country since 1934, will succeed 
Frank & Du Bois as United States 
manager of Yorkshire and of London 
& Provincial, and will become president 
of Yorkshire Indemnity. Seaboard Fire 
& Marine was organized by Frank & 
DuBois in 1929, and added to the fleet 
under their control, but not as a sub- 
sidiary of the Yorkshire, its affairs be- 
ing directed by its own board. There 
is a working agreement as to personne 
and managerial expense between the 
Seaboard and the Yorkshire fleet, which 
will not be disturbed under the new ar- 
rangement. While retiring from the 
directorate of the Seaboard, the partners 
of Frank & DuBois will remain upon 
the board of the Yorkshire Indemnity 
at the request of the executives. 


Departmental Supervision 


It is understood direct supervision 
of the fire business of the associated 
companies will be divided into three de- 
partments, eastern, western and Pacific 
Coast. The eastern field will be in 
charge of C. I. Vooris; the western ot 
A. A. Knoepfle, and the Pacific Coast 
field of Wallace Kelly of San Fran- 
cisco. A. O. Robinson, as_vice-presi- 
dent, will continue to direct the York- 
shire Indemnity of which he has been 
an official since 1926. ; 

In notifying the field of their resig- | 
nation Frank & DuBois gave assurance 
that their friendly relations with the in- 
stitution continues and they ask loyal 
support to the new administration. 

The Yorkshire authorized Frank & 
DuBois to accept affidavit risks for it 





here in 1910. A year later it formally 
entered the country via New York state, 
naming Frank & Dubois its United 


States managers, the late E. B. Boyd, a 
member of the brokerage firm, assuming 
the active direction of the company's al- 
fairs. In 1920 London & Provincial, 4 
subsidiary of the Yorkshire, came over 
as a companion office, and in 1926 the 
Yorkshire Indemnity was launched. 0. 
E. Lane, now president of the Fire As- 
sociation, served as chief aid to Mr. 
Boyd for a time, resigning to become 
vice-president and later president of the 
Niagara Fire. Mr. Martin’s connection 
with the Yorkshire dates from 191 
when he became its special agent ! j 
New England. Two years later he became 

agency superintendent, became assis- 

(CONTINUED ON PAGE 31) 
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March 18, 1937 
N, Y. Commission Control 
Bill Is Now Introduced 











MAY BE BLUDGEON MEASURE 





Theory Expressed That Department 
Doesn’t Intend to Press for Its 
Passage This Session 





A bill to provide for control of com- 
missions to agents and brokers by the 
state, which the New York department 
let it be known about two weeks ago 
that it intended to sponsor, has now 
been introduced in the legislature of 
that state by Senator O’Brien. 

Some believe that the New York de- 
partment does not intend to press for 
passage of this bill but is making a 
show of promoting such legislation to 
prove to companies and producers that 
it is in earnest in its campaign to force 
a housecleaning so far as commissions 
are concerned. On the threat of the 
New York department that unless the 
companies corrected the situation in 
New York City cut in fire. insurance 
rates would be ordered, the New 
York Fire Insurance Exchange did take 
earnest measures to eradicate violations 
in New York and the general feeling is 
that much improvement has been ef- 
fected. Some surmise that the legisla- 
tion has been introduced merely for 
the purpose of causing the religion to 
stick and that the New York depart- 
ment does not really desire enactment 
of the legislation at this time. 

Insurance people anticipate that the 
New York bill may inspire the introduc- 
tion of similar measures elsewhere. A 
good many company executives pri- 
vately are expressing approval of the 
idea of commission regulation by the 
states, feeling that the business volun- 
tarily is powerless to cope with ex- 
cesses that have become entrenched in 
many centers. 

Commissions Specifically Named 


The bill provides for amending vari- 
ous portions of the rate control sections 
to include reference to commissions. 


For instance, in the rate making asso- | 


ciation section, there is specific mention 
of commissions following the provision 
that the association shall have jurisdic- 
tion over all the elements and factors 
forming the basis for computing the 
consideration for insurance. The pro- 
posed additional clause reads: 

“Including the rate of commissions or 
other compensation payable to agents 
and brokers.” 

At another point, the bill proposes 
the addition of a clause to provide for 
the filing of rules or plans concerning 
Payment of commission or other com- 
pensation to agents and brokers as well 
as rate manuals, schedules of rates, rat- 
ing plans. 

n the section prohibiting agents, 
brokers or companies receiving a pre- 
mium that deviates from the filed rate, 
there Is proposed an amendment mak- 
ing it illegal to pay or receive a com- 
mission or other compensation or con- 
sideration for the production of insur- 
ance exceeding that filed for and appli- 
Cable to such risk and class of producer. 

In the section requiring members of 
rating organizations to conform to the 
rates and charges of that organization, 
there would be added the following: 
and shall conform to the rules of the 
rating organization affecting the pay- 
ment of commissions or other 1 
sation to agents and brokers.” 

Should the commission control bill be 
enacted or should it have the effect of 
causing companies to modify their com- 
cats Practices, correction would be 
po about in such situations as that 
ones in Rochester. While some of 
a Eastern Underwriters Association 

mpanies may be violating their com- 
mission rule of 20 percent flat for the 

(CONTINUED ON PAGE 31) 
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Losses | Under- — Gain from} Gain N Losses | Under- ecshe 
Earned | Incurred | writing ¥, Cc Undrwrtg.| from - Earned | Incurred | writing | Prem’s Company 
Prem’s | Incl. Adj.| Expenses Prem’s eee &Profit&| Invest- |. mere Prem’s | Incl. Adj.| Expenses a 

Expenses | Incurred — _ Loss Items} ments |'">Urplus Expenses | Incurred os 9 
8, $26,043| 7,312,773] 8,705,241] 43.5) 51.7/Aetna enne ‘ 73,986| 36.5] 57.8 Illinois Fire : . 
rn 719| 2,288,966) 2,491,878 45.2) 49.2| Agricultural 214,574] 53.7] 47.6 a Natl. Cas... 

2 : 478,799| 39.3) 52.6) Imperia : 
5 : 41,511 48 Imp. & Exp. 
eeeee | 123,681) 6 )Indemn, Merine 
329,889 Indiana 





3 51.7|Ins. Co. of N. A....... 
50.9jAmee. Alliance 968. °690, 073 51.2| 57.4Ins. Co, State of Pa.. 
44.4|Amer, & Foreign....... . =: 352, 886 483,186 | 44.7] 49.4|International saaontsl 
43.8)Amer. Auto, Fire......| | %5 26 | 42.9) 55.3 Reins. ..| 
.2| 53.2/Amer, Central rae 
| 43.1/Amer, Druggists 
5.4] 43.0. Amer, Eagle cabaseeel 
6) 544.9|Amer, Equitable | 
52.3| Amer. Fire & Cas...... 
2.6|Amer. Fire, D. C....... 
48.2;|Amer, General .. 





245,732| 48.7| 54.0|Kansas City F. & M... 
80,844| 18.6] 50.8\ Keystone Auto. Fire 
076,293} 44.9] 64.3| Knickerbocker 

54,1 | 23.0| 50.1|La Fayette . 
41.2] 55.7} 








78,7: Lincoln, N. Y.... 
528,140) 4,386,921) 41.0) 50.9)/L. & L. & Globe.. 
} 1,7 7} 49.1/London Assur. | 
3.2| 52.6|London & Lane. | 
8)London & Prov. Mar..| 
Scot. 
l}Louisville F. & M... 
7\Lumbermen’s, Pa. ....) 

































47.5|Amer. Union 7 
46.4|Ameher ..........-.--++++] 
61.9|Associated F. & M.....| 












































ne} 2. Z 387,195] 43.0| 54.4|Manhattan F. & M. | 
14.4/110.3| Atlantic City, . 34,947| 18.2) 67.5|Manufacturers’, Pa. .. . 333} 48,151} 
ee = ...| ....|Atlantic, N. C “a 29| 36.6) 47.5|Murine, Ltd. .......... 209, 3 168,916) 
3,019,255] 1,436,752 47.6| 49.1/Atlas Assur. ............ 77,379) 39.71: sti o> epee 5 315 99.958 
9,107,446] 4,158,283] 5,030,600) 45.7| 55.2; Automobile, Conn. ....| 50,812} 333) ; Ate itis 
44.3| 45.6|Baltica ............ | 41.9) > ears 
39.7) 55.0|Baltimore Amer. . a} ..2.! 
29.0| 74.0|\Baltimore Natl. .......) —442) 19,080) 14,870 = 1.003,616} 469,727) 528,280) 46.8] 52.6)Mechs, & .Traders...... 
47.9) 49.2)Bankers & Shippers..| 104,227) 1,053,564) 977,691 273,166! 116,855, 126,628) 42.8) 46.4) Meiji .....-.--- eee eevee 
0| 18.7| ....;Bankers, N. C.......... 
36.5) 55.3}Birmingham, Ala. ....) 9 21,277} = 194,216) 17,212 2.039,226| 781,132} 1,026,593] 38.2] 50.3|Mercantile .......... 
43.1) 58.9|Birmingham, Pa. | ‘ 
5,095, 685 40.9) 50.5)Boston ...... eeeeees | > 4 , ®t 
724,059 41.0| 49.4|British America | ‘ 
467,394 ¥ 47.9| 38.8|British & Foreign } 
391,074 211,792} 40.2) 54.2 =< General ..... . 
1,971,276; 1,027,743} 39.5] 52.1 ‘a encdebsrcecccesess of] coteceoes 
255,047 35.2| 60.9/Caledonian-Amer. ... 7 + Or ee YY = 
1,589, 9! 43.3) 54.0/\Caledonian ............. a Nite. ask, ; 
1,418,408; 40.2) 53.1\California ............... | 13 r aientiae Bécais. 
= 43.9) 49.2 — ; 1, ol e20lMonareh, O, 
—13,567 Se roe ew: , O. :: 
15,587 37.7| 22.7\Canto. 316,056 58.4] 49.1 Motor Vehicle Cas. 
5,740 23.7) ..../Capital, 2 { 351, 304| 65.3| 51. 
115,016 2} 42.6) 51.7\Capital, Cel 9! 1, 574,413) 67.4) : 
478,116 48.5) 63.9\Carolina ... 
41.1| 53.4\Central, Md. . 


n 


Central States .......-.| .......0. 
















































..|Central § —3, 166) 4,421, 

.6\Central Unien 3,781) $4, 848} e 
52.2| 42.0\Century . 80,709} 378,078} 2,166,891 
sees] oe. [Charter Oak oe aa 26,990) 407,026 —10, 680 
52.4) 43.6\Christiania Genl. 49,717 190,279) 45,886 
63.7| 30.4\Church Prop. ... 3,467 
42.4) 45.9|Citizens, N, J 
50.3] 50.4|City, N. W...... 
44.0) 50.2}Columbia, O, .... 29 | 5 , 
39.8] 52.0\Columbia, N. J.. 75| 44.3) 6: Brunswick 
43.7 Commerce ....... 58) 44.4) 52. y England — 

1 Com. Ins., Cuba 876) 41.6 Hompshire 
Coml. Union, Eng y y Jersey ; 


y Jersey Mirs. 





2,250,260} 2,794,746 
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38.7} 48. 
7,286] 470,040) 40.4) 53.1\Coml. Union, N. ¥ e| . [ : 
725,521} 997,839) 37.0) Commonwealth 5) 55.4|New York Fire 
489,705] 604,210) 42.7 Concordia .. .3| 50.2|New York Und. 
1,918,182] 2,613,029] 39.4) 53.7|\Conmecticut | 3,77 1} 261! 3 58.8.New Zealand 
8,516,528] 8,506,578) 44.3) 44.3\Continental | 16,405,958 914,127) 2,280,570) 39.2| 45.4 Niagara ... 
414,116] 176,833] 193,765) 42.7| 46.8|\County, Pa. H 134, 322 3,289, 016} 42.8) 48.9 N. Brit. & Merc. 
42. : : 


3 N. Carolina Home 
























779,620| 333,418] 364,880] 42.8| 46.8|Detroit F. & M. 
—33 2,055 3.875| ....| ....|Detroit Natl. 
208,582} 94,665} 111,689) 45.4] 53.5|Dixie ............. Hy 718 
.265,675| 1,009,717| 1,252,685] 44.6, 55.3|Dubueue F. & M....... | —9,738 
49.3 50.8|\ Kagle. x 3... saadeains | —2, 71} 
41.4} 57.1|Eagle, N. Y.......... 
55.9] 50.9|Eagle, Star & Brit.. 
40.2| 59.1/Kast & West...... “| 
65.0! 54.3}Eastern Shore, Va..... 408,312! 390,668) 49.0! 46.9\Occidental 
49.9] 46.6,Econamy Auto., cane 66.896] 65,538] 42.9] 42.0/Ocean Marine 
- , : 44.7| 48.2|Empire State . | 2,049;153] 2,029:148| 45.3] 44.8/Ohie Casualty 
1,769,027] 1,039,301] 654,103} 58.8} 37.0}Employers Cas. ...... 1,079,903) 1,080,561) 47.6 47 7|0hio Farmers 
2,018,466) 823,549] 1,072,730) 40.8 53.1|Employers 4. Beer 698.7. 742,589] 43.3] 46.0'0ld Colony 
230,337] 73,361] 114,021] 31.8] 49.5|Equitable, S. C........ §578| 39.1| 50.6\0ld Dominion 
973,378| $83,636} 503,374) 39.4] 51.7| Equitable F..& M..... 33.2] 33:1/Orient 
140,394) 20,907} 128,406] 14.9) 91.5/Equity, Mo. .:......... i : : 
1,567,691| 994,164) 930,678| 57.0| $9.4 Eureka-Security , oaee Ccast 
a = ~~ Dae wa omy 12'002| $| "740, 308| 1,091,382} 46.3) 68.2| Pacific Natl. 
“97.397| “2,213 "370 2... /.. [Expert . 140,425] 393,964) 527,830] 40.3] 54.0/ Palatine 







291,938} 46.1) 50.9|Patrietic 

























624,283| 2 45.8| 52.5|Farmers, Pa. ..........- 2 17,447) 47.1| 99.7|Pavonia ... 
3,454,657) 1,6 46.7| 43.4\Federal, N. J i 5 794,863] 49.7| 56.0\Pearl Assur. 

634,667| 275, 43.4| 50.0|Federal Union 88,230) 38.9) 5¢ ; 

16,732 2,601 20,425] 15.5] ....|Fidelity, N. J.... 183,665} 42.8) 78.9|Pa. Indem. Fire 
14,760,600} 6,980,510) 6,372,371| 47.3) 43.2|Fidelity-Phenix 16.7] 16.8)Pa. Mfrs. Assn. 
3,295,725] 1,4 1,741,655} 44.6) 52.8|Fidelity & Guaranty.. 5} 50.0|Philadelphia F. & M. 
8,140,805] 3,961,056] 4,266,578] 48.7| 52.4|Fire Assn, ........+...- _ 272,065) 47.4) 56.6\Philadelphia Natl. 
15,570,532] 7, 7,427, 531) 50. Fireman’s Fund ..... .352,361| 39.4) 54.0! Phoenix, Conn. 

2 ,022| 20.2} 66.2|Firemen’s, D. C......... 551 | 40.7) 51.6 Phoenix, Eng. 
4 6) 52.4|Firemen’s, N. J 188,561] 45.8} 48.4/Piedmont ... 
5 7 005} 45.6, 54.6/Pilot Reins. 


43.0\ First American . 






























































































46. 
099] 94.5, 37.7) Fonciere 8, 3, Pioneer Equit. 
> 47.0) 52.4|/Franklin ........ 1831) 24.5) 98.9| Pioneer, Ill. 
607) 49.0 51.1) Franklin Natl. $92,228} 47.3] § Potomac ‘ 
9) 49.9 40.2| Freeport Motor Cas.... q 288,600) 59.9) 44.7 Preferred Aute. 
6) 44.7; 45.7|French Un. & Univ... 226,686} 105,622 128,687) 46.6) 61.2 Preferred Risk 
cuhnail Seeahias 5,041] .. ..../Pulton F er cccesoecce 5,283,462) 2,542,210} 2,5 | 48.1 47.7|Providence Wash. . 
78,251 59,070) 24,296] 75.5| 3L0|\Fuso Marine & F. < 337,639! 144, 65) S45 $1.1 eee ~ H.. 
= ” ~ 2,447,479| 1,192, | 48.7| 43.4) Prudent: N. ¥. 
2 7| 18.4] xchan; sons ’ . { ial, . 
ms 29 Ree ee - Se ee 993) ....| ....|Prudential, Okla. 
77.9) 87.8|\General, Italy .... 347,778} rast 80,216] 98.9 23.1|\Quaker City 
47.1 pol senaae pnt er e< 6,883,106] 2,827,654] 3,462,536) 41.1) 50.3.\Queen a 
55.7] 29.0|General Schuyler . 260, 02 56.516! 49 9) ‘ 
53.1| $4.5|Georgia Home ... iano gesooel sonzesl @ sta Reliance, Pe. 
42.6] 52.9 Girard F. & M.. 41.9)Reliance Marine 
49.2| 50.6\Glens Falls ....... 53.7|Republic, Tex 
44.1) 47.7}Glebe & Republic... id 
od 64.3) 89.3\Globe & Rutgers. .- 
098, 45 45 Granite State .... 46.5|Rochester Amer. 
13, 219,883 5] 44.2 ireat American 57.9|Rocky Mountain 
64,607 46.9 Great Eestern 2} 49.5/Ressia os 
1,676,725 47.7| 53.4|Gulf, Tex. ..... Royal Exchange 
572,535] 36.7| 44.6|Halifax . -1/Royal ........... 
40,673 66.7} ....| Hamilten 270 44.4) 46.1|Safeguard 
588,345] 2 45.3] 54.0/Hamover ..............+ 7,2 072} 45.0] 63.9|8t. Louis F. & M. 
147 49.6 12,088,550] 5,732,876} 5,025,976) 47.4) 41.6/St. Paul F.-& M. 
45.4 2,913,139} 1,232,485) 1,440,815| 42,3] 49.5\Seot. Un. & Natl. 
. 47.5 1,115,959} 551,528} 491,543) 40.4) 44.0/Sea maceesetas 
160, 787; 67,008| 30.3! 727,879} 387,048| 409,446 53.2] 36.3|\Seaboard F. &£ M 
48,641, 241/25, 475,474/26, 106,765; 52.4 53.7)Home, N. W...........+.[-°2, 202,422) 21,400,410) 2,085.0 ee 96,263) ....] .. \s rd, Md. 
703, 303) 967} 455,254) 43.6) sare “eteew eed ceaeeeee 11.538_,...1 .. iSenbeard. N. Guu...) 
490,731| 266,631 433,195] 54.3] 88.3] Homestead atees 512,217 587,174] 235,105] 383,955! 40.0) 62.0/Securtty, fa. 
353,196] 214.183! 168,927} 60.6] 47.3/IMineis Cas. ............ —3.925 3,893.811| 1,924,524] 1,947,353| 49.2) 50.0/Seeurity, Conn. 


(CONTINUED ON PAGE 14) 
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\ itt b St ek k ire ( 4 ym panies 
4 ° ‘ A . ° i > o. oe ee 
Experience on 1936 Business Compiled by the Argus Fire Chart Published by The National Underwriter 
——e 
: ; Inland rn e . Inland 
Motor Vehicle Ocean Marine Navigation Tornado Fire Motor Vehicle Ocean Marine matedion Teneds 
Losses s. | Losses | Prems. | Losses | l’rems. | Losses Losses | Prems. | Losses | Prems. | Losses | Prems. | Lowes | 
coecceereceecese 6 393) 466,862]1,056,821| 390,891]1,0 2| 489,499 340,877) 411,195] 221,494] 492,429) 199,212) 844, 608 31, 
Aaricultaai 231,605} 158,833] 72,313] 215,025] 117,328 4.331 | S| me: ‘| 
OEY cocsicccevecece MGB, 2581 PHBSON 215.458) MEBEEE cccccd ccescdl ccscesd sccose “22'335| 12,195 236,049]... : 567| 184 80.49 
Allemannia ..... v 30,427 | 5 Pes: Se 
Alliance, England 100,078 Se oc a ee ee re es 
Alliance, Pa. 66,908 ¢ 296,813] 298,064] 191,050} 99,433] 89,208 157,475 
Allied, 'N. Y.. 5,605 641,198} "214,092 1.202) 10,073 2,212] 9,879] 21,027] 19" 94g 
Allstate ........ . 23,396,837] 9,799,300 056.008 739,7 177 > 2, 609 614 1,303 01 
Amer. Alliance ... 47,644] ] Home F. 1,675,494] 
Amer. 19,439) | Home, + 110,015 277 
Amer. Home, + 24,261, 27: 729,714]2,$ 
| Amer. Homeland bis 598, ) 12,473 
Amer. OMEN cc cccscccce 5 151.6341 4,732 
Amer. . 27,139 Illinois Cas. .......... apo 7,195) 
Amer. Eaaitabie eS | 1 969 Illinois Fire ..... Sie Eee Taras. 
Amer. Fire & Cas..... 21,071] += 5,122f 270,913} 98,663) ...... | Illinois Natl. Cas..... 199,706) 
eh eee ee eS EO Bees | Imperial ........0.000+ 32,436 
| Amer. General ........ 166,447| 35,037] 9 375,239) 123,770] ...... Imp. & Exp..... secees —2'150) 5 
Amer. Home ........ + —- 587,230) 240,844] 237,032) 129,579)... Indem. Marine ..... R —105] 235,870 152,214 112 Saal 
Amer. Indemnity ..... 1 31.420} 1,159,198) 428,741]... re 273,896 onentn od evesee) § cecces 
Amer., N. d.....-cc0c. 8726414] 3,586,061 386,643] 520,987 inland Fire .......... s90f ...... Skee ee ee 
Seer. Bese -..-- » es waa a Ins. Co. of N. A..... 894, 741]2,606, 839)1,152, 277)3, 260,444) 1, 174,798 
Amer. States ......... wsees ae a eee eee leer Ins. Co. State of Pa. 89.9951 ...... 327,112] '171,102 
Amer. Union ......... 301,700] = 88,738] wnt] ceed eee ee] cee e ee cece ee : International ......... TEOUE  occccs 1,264 417 
Anchor .......-+.. . S| Inter-Ocean Reins. ... 62,094)... 7,429] 10,368 
Associated F. & M.... 10), =s268)- 72,321] 15,226) ..caeeJ ceceeaf veces i seeeee] cece lowa Fire ........ Ca, I eR I en RUE oe ee eee a 
Atlantic City ........ . seesse|  osees SE ENS SOONNEEE cccess §=6SIS GIG «= GROEN ciccl ccecasll cococel secesdl eseass 
Atlas Assur. .......... 60 408 | 137,693 117,258) 64,023) | Kansas City F. & M.. 23,992 
Automobile, Conn. .... 5, 5,002,242] 1, oe 2,372,209} 2,150,629 367,355| 166,834 Keystone Auto. Fire... 49857] 7671 170,096] 23,208] wo...) cc eceel ec aee 
Baltica soipeeess is 326, 62( 11,199 “ oa see: 42.164 13,817 ry ag tesesees 11,910 8,404 
altimore Amer. ..... ze, 768 5,141 3 5,57 1725] 26,173 a a eee Ck oe |6=— Ck fee eee  Seaeeeh eseeeee = Seb es ' 
Baltimore Natl. ..... ‘ 4s 734 ROME 04 pe at) Seas 181} 107 oe & Rock “ ssid | aaa — 
Bankers & Shippers... 1, 718, 94: | 667,539 768,023 39,690 8,669} 124,332; 75,921 & ef & Globe.... 6 285 a 2.497. 613 865.248 098 515 113, 507 290,528| 
re: aly Sama ~ BR BR ieee Meneet Mee” 3| igs! i74ss|Sis7}{ London ............... 2,044,068] 720,336] 592,843] 241,783] 602,178 305, 381 
Brmingha ghana : we 1) ASS} TTS | London & Lane... 2,433,034] 952,811 668.518) 244,711)... 36,977 
= . Senco Rete. POS GOS (PRN Ue ra 2 2 oN ea 7 Ee -~ : 
| poston tne | sii) i Sil el ees alll tame eee See “ad HR es 
British “America ...... 80,058] 26, 662 oo] ctsesn el, sosesel| sosess /So4!T Louisville F. & M..... 5,505] 22,994 ee ee 144] 67 649] 2 
British & Foreign... weeseel  saseeef 9,653 “As Lumbermen's, Pa. ... 340,106] 374.418 129,240] 45,015| 28,594 23,148] 14,817] 36.483] 19,518 
British General ...... 7] 114,803} 39,042) Manhattan F. & M.... 188,153] 166,803] 69,717) ......| seas. FEA Mpa: 33,830] 16,426 
Buffalo .......+s0ee00s 715,111] 14,047] Manufacturer's, Pa. .. 115{ 52,993 9,512) ...... FR Bree Bees ees: 53 
Caledonian-Amer. NE, GM swessess cccecsl acrecd 325,640 99,930] 640,982] 258,334] 882,536) 163,034 
Caledonian ........... Maritime, Ltd. ...... er. me 161,810 eee a ee 26,896] 9,423 
California ........ ee Maryland ......... eae 267,754] 99,811 34,959 WERE occcuck canes 16, ‘940 16,350) 
ERS 3,342,484] unt Mass. F. & M........ 335,931] 134,691] 21,242 A eee —3,910] 12,626} 5,108 
Canadian Fire ........ 61,069) 15,727) SSE eee . ieee Ce 3,751 
anton Mechs. & Traders.. 259,238] 229,893] 101,903 6,236 4,365 
Capital, Cal soaee STL aasevnwe shanceaen 57,979] 128,690) 43,811] ......]  ceeee 
Capital, N. H......... 19,083} 1,332] ......] eee ‘| .. . senses Memphis ..........+0- 7 
Carolina 3 7| teeees = Mercantile ............ 467,823) 
Central, - Md. 746,178] 103, 3,309 Merch. & *Mfrs........ : 452,352! 
Central Surety Fire... 102,511 5 Merchants,-N. Y...... 2'817,540| $69,760 
Central Union ........ 0 sse2--] sees Merchants, Colo. .....  723,605| 261.660 
Century tees 601,191] 395,692 Merchants, Ind. ..... 281 406) = “3,461 
Christiania Gen}. ..... 1,200,026] 535,563 Merchants, R. I....... = 3.138 
Church Prop. ......... »813) 34,500 Mercury ....... socneve. taneGle 2.10 ‘ mean 
Citizens, N. J........ 281,855} 112.447 Metropolitan, N.Y... 1,335,510] 631,5 7,619} 37,156] 27,146 
4S 4 =e wee 1,174,248] 408,808 9 27,568] Michigan F. & M..... 1,001, a 391, 105 52,842] 13,672] 8,123 
Columbia, ©. ..c.cc.0 ae ie? ee a ee ee eee meee 45,020) 20,316] ] Millers Natl. ........ 2,176,591] 847,93: 
Columbia, N. J...... ee ,266] 197,034 10,508) 3,734] 17,458] 8,433] | Milwaukee Mechs. ... 2,613,874] 995,138) 
Commerce .......+.008 926,935] 317,933 16,379} 15,504) 51,905) 26,447 Monarch, 0. .......... —"s 365,378) 396 
Coml., Guba ......c00- | . eee Oe oe oe rrr arr sas] tenses Motor Vehicle Cas.... «...-- r ‘ bop cael conta 
Com|. Standard ...... 701,026) a Meee 5,707| 2,144) | National American... 277,127| 111,800 191,021 2,759] 70,178! 70,623 
Coml. Union, Eng 1 1,520,797} 431,583] 272,330) 125,485] | National Auto., Cal... 226.090) 67,577[ seeeee] cccevcl cess] ceesscl ceceesl eccecl steal cetee 
Coml. Union, : 22,026) 6,199] 58,487/ 26,947] | National-Ben Franklin 92 3h 121,547] 43,861 4,056) 73,361] 29.8% 
Commonwealth ...... 31 "roa 100,709] 31,479] 14,577] 65,160] 27,337] 93,630] 45,326 National Capital ..... 49,540 WER. ME, apiesal accccdl oscackl -caveas 5,302| 3,856 
Concordia .........+ 121,547| _43,861[ 24,400] 17,801] 7,738] 4,056] 73,361] 29,931] | National Fire. Hartford 9,557,302) 3,489, 740 3,094, ang 1,371,770] 83,942] 58,764] 438,242) 172,627] 982.099] 296, 289 
Connecticut ........ 114,741] 219,402] 136,845] 503,852] 181,692] 288,848] 111,957] ] National F. & M..... 96.444/ | 44.693 con 
Continental .......... 574,404] 698,971] 482,531] 716,581) 375,257]1,310,081| 495,762] | National, Colo. ....... 15,527 3,867 ae “3 
County, Pa. ........ e 3 2,626) 5,108] 23,277] 10,111) | National Liberty ..... 4,413,087] 1,709,681 52 ; 18 roe 
Detroit F. & M....... 10,216{ 45,690 19,639] | National Reserve ..... 813,587] 338,894] | 62.458] 26.590 me 
DRS .sresennseccens chatioiee 19,715 9,047] | National Security .... 248,721 90, 807 34,456] = 11,151 26,188 
Dubuque F. & M 7,339 — #1008 Ho sone —_ D. ¢. 56,695, 15,491f ......] osc ee 2 
agle, s. ee 3 26 ‘akon 72 2,227 ational Union, Pa.. 4,253,413} 1,615,4 25 5571 73.6371 5 AAS A. 
——<. 331,780] 129,663 783] 24,944) 11,949] | Netherlands ........., a er i von I ee 
Eagle, Siar & Brit.... 1,297,309) 630,258 - ewark .....005 105,501) 54.152 30 467 
East & West...... ra 360,151] 130,225 New Brunswick . si 10,073 9.878 
Eastern Shore, Va 58,888) 37,657 New England ......... 250,328] 97,776 34,218} 13.211, ...... 8.467 
Economy Auto., Wil... ......]  ...... New Hampshire 7] 1, 91,720 50.750 
Empire State ......... 490,396] 168,477 New Jersey ........... 1, "135, $40) 4931 091 9: 
Employers Cas. ......- 96,566} 28,467 New Jersey _ ee eees 28,990] 1,455] 332,873] 98,190] ...... "0991 cecess 
Employers Fire ....... 1,164, 473,995, New York Fire........ 1,667,020] 654,466 5,5 12.803 77119) 40197 
Equitable, S. “ee 238,082! 70,065 New York isceces $23,114 306,499 51,538 7 3, 258 46,975} 22,623 
cauitable F. & bee .- 707,603} 245,626 New Zealand ......... 388,008} 87,152 6,451 ),678 8.618] 3,092) 2.478 
uity, Mo. : 145,636| MiagMrA 202-2000. +++ 3,930,885] 1,429,995] 365,072 28 87,883] 172 : 
Eureka: Security ....... 957,344] 660, -640| N. Brit. & Mer....... 5,031,608] 1,900,899] 905,704 125,992] 58,304) 235,430) 92,473 
Excelsior ..+-.+++ teees va 60,318 MUN MNNN ccssvesns  ssasesl acenssl _ ceaues 65,716} 29,361] 7,049] 
Ort 2.006 ponpacees . Northern, Eng. ...... 2,765,125] 948,667] 286,197 51,142) 24,477] 370,635] 177 376 
Farmers, ”, ceeeseees : ae ee eee ee cone, BW. Verccsers 3,141,691] 1,169,819] 905,261] 252,421] ......) ccd wel ek KS 
Federal, N. J......... 223,125 561, 5 96,413] 496, | or DN Xusksecses 4,306,028] 1,615,783] 577,714 446,471] 299, 9 62 
Federal Union ........ 435,08] 156,202 19,226] 83,204] 44,730] = 25,050) ae 1,042,549] 423,915) ae ee gies ee nel ae 
Fidelity. N. J........- 15,036] 58] tases N. W. F. & M........ 419,675| 175,843] 36,856 73,548] 48,388] 20,672| 10,795 
Fidelity-Phenix ...... 10,029,854| 4,807 685, 661) N. W. National...... sf 84,459] 40,2 66,112] 25,107 
gr ody & a. 1,910,002 j , 8 04, i} 2410 106 yee onan seeeeee 149,883] 93,579] 106,371| 58,465 
SU eee 5,140,099; 1,990,433] ¢ | 3] 673 ccidental ....... occoe GB, S52] = 220,202) gg... tence 2 | § 7 ‘ 
a. s ~ ee 7,589, 004 ; 21187 Ocean Marine ........ 127,633 68,619 yes 39, 916] 2 “y ane 
iremen’s, D. -€....... 180,989 ie : sevens Ohio Casual eles — a od ae 
Firemen's, N. J....... 431,303 76,090] 39,883) 721,380 Ohio ond seeseeee 1,551,283] 702,428] 564,058} 299,706 ......) .....) 6711 124.647] 48,581 
First American ....... 111,616 38,023 - Old Colony .......... 87.857 65,579 40,381 
First Kentucky ....... 7,666, S97] eee] ween Old Sane re "5 
I sstenenatseser Orient ........ 3719 150,724} 72,033 
| Franklin ........06. ve Pacific Coast. :; 565,783] 91,748] 153,406) 30,893 ¢ 1. f Sf 42-441 #21 
emer firs lage OE acaiesisris 741,759) 1,452,104 39,690 129,973] 91.368 
Freeport Motor Cas.. oi cones ier oon CI Pacific National ...... 396,763] "851,031 2561 45,493} 26.144 
French Un. & Univ... 232,238] 20, w 13,237[ ...-- on 295.2871 100,394 29’ 026 65.798! 30, 
Fuso Marine & F..... conse] | assess Patriotic ........... os 140,551) 95,912 62,295 29,385] 22,920 
General Exch. ........ So cam sees PME a coseacescisi ee ae. enh, arenes meat) Speee: n) 35 
General, France ...... wer a Pearl Assur. 5,564,655] 2,083,921] 1,312,985 174,206| 68,293] 437,071] 169,860 
General, Italy ........ nope Pa. Fire ...... isevens Ae $39 1,198,498) "668,443 96,911) 51,6491 218 932} $7,669 
General, Wash. ....... 505,033] ..+... Pa. Indem. Fire..... é 256,517| ie Gam BRO 
ee he LS POR cece Co cosas et ~ MME <ccccedl “steed -eocessh cect dh xcseal 
— es -... — ie oe cul OT a See Recess Biceees Gaeeete Bere , 
| eorgia ee 1, 202 coves Philadelphia °. & &.. $29. 087 302, 691 114,855 37.17 eccccel ceccce| cee woh 9 833) 224 
386 on 4,056] 73, i i 7 855 171] 103,681] 45,829) 129,677) | 48,725] 49, 
— i * eerenees {| 3431480 on sral 144,290] 312, | 179,169] | Philadelphia National — 327,700] 126,904] 156,008] 53,850} 9,842! 7,018]  6,293| 3,921] 15,201] 8,138 i 
pereermuccenres?** oe, om 14 5 402 730] 11/367] 69.292) 48.399] | Phoenix. Conn. ..... 5.862999] 2,035,190] 554.1771. 190,142} 363,581, 226/771] 834.9551 301,090] 478,662| 185,528 
Globe "& Republic..... 1, 598, 560] 84,027] 14,084 5,402 367] 69,292) ° 
Globe & Rutgers...... 884,760) 2 7} 5} 250,704] 60,953] 117, "064 37,346) 74, a 11,075 
Granite State ........ 1,005;381/ 441,088] 45,356, 19.79]... eeceed veces ees 42.152] 12,140 —_—_——_ J 
(CONTINUED ON PAGE 12) 
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THAT is what the 
assured wants and 
can be certain of 
with an F. & C. 
Plate Glass policy. 


we 


America Fore Insurance . and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FirRE INSURANCE COMPANY 


AMERICAN EAGLE FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FIRE INSURANCE COMPANY — THE FIDELITY AND CASUALTY COMPANY 


First AMERICAN FIRE INSURANCE COMPANY "AMERICA FORE’ FRANK A. CHRISTENSEN, 
INSVRANCE a aes) 


Eighty Maiden Lane, \Raaa) New York,N.Y. 


GROUP 
NEW YORK CHICAGO SAN FRANCISCO ATLANTA 





DALLAS MONTREAL 
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Factory Mutuals Losers 
in Georgia Lower Court 


DIDN’T OFFER ANY REBUTTAL 


of Law 
Penalizing Assured of Non- 


Want Supreme Court Test 


Admitted Companies 


Appeal is now being taken by the 
factory mutuals and the Pacolet Manu- 
facturing Company of Gainesville, Ga., 
from decision of Superior Judge Gail- 


lard in Hall county against Pacolet and | 
the insurers in an action brought by an | 
informer under the Georgia law of 1935, | 
which imposes penalties against those | 


who insure Georgia properties with 
companies not admitted in Georgia. The 


factory mutuals and Pacolet did not un- | 


dertake to offer rebuttal in the lower 
court and let the decision go against 


them more or less by default. Each side | 


was sure to take the case to the supreme 
court had the lower court decision gone 
against them, as this will be a test case. 
The factory mutual people decided that 
the sooner the matter gets to the su- 
preme court, the better. 

The factory mutuals have never be- 
come licensed in Georgia because of the 
insistence of the Georgia authorities 
that the factory mutuals pay a premium 
tax upon the gross deposits made by the 
assured rather than upon that portion 
of the deposit that is absorbed. 

Pacolet was insured in the factory 
mutuals and suffered a loss that has 


been settled for $690,000 in the tornado | 


of April, 1936. 
Sidney Weiss, then a 


action against Pacolet under the 1935 
Georgia law. That statute provides that 
an assured who patronizes non-admittea 
companies, must report the transaction 
to the authorities and pay a premium 





90 John St. 
NEW YORK CITY 


215 W. Tth St. 
LOS ANGELES 


114 Sansome St. 
SAN FRANCISCO 





resident of | 
Gainesville, but now of Atlanta, brought | 


THE NATIONAL 





tax to the state. Failing to do so, if 
the assured suffers a loss, the person 
who informs the court and proves re- 
covery may receive half of a penalty of 
10 percent upon the amount of the re- 
covery of the assured from the insurers. 

Attorneys for Sidney Weiss are R. W. 
Smith, Jr., of Gainesville and W. L. 
Bryan of Atlanta. Pacolet is repre- 
sented by E. B. Dunlap of Gainesville, 
Barry Wright of Rome and former 
United States Senator Felix Hebert of 
Providence, general counsel for the fac- 
tory mutuals. 





Rain Premiums Up; Hope 
for Increase This Year 


NEW YORK, March 17.—An increase 
of over $25,000 in premiums from the 
rain insurance line during the fiscal year 
ended Oct. 31, 1936, over the corre- 
sponding period for the previous 12 
months encouraged members of the Rain 
| Insurance Association at their annual 
| meeting to express the belief that the 
| line would show still greater gains this 
year in the light of constantly improving 
economic conditions. Insurance written 
by the 40 member companies of the as- 
sociation aggregated $2,551,604, with 
premiums of $226,085, and losses, $122,- 
184. In the like period of 1934-5, premi- 
ums totaled $205,839, and losses $103,381. 
The commission on the line continues at 
12% percent. 

With but one or two exceptions the 
officers and members of the executive 
committee elected at the meeting are 
the same as for last year, the roster 
being: President, W. S. Vanderbilt, 
Hartford Fire; vice-president, Arnold 
| Grasse, Home; secretary, C. A. Mayo, 
North British & Mercantile; assistant 
secretary, Albert Leifflen, Home. Ex- 
ecutive committee: J. B. Cullison, Jr., 
| Chicago; J. E. Snell, North River; F. S. 
| Lindsey, American; S. T. Shotwell, 
North British & Mercantile, and B. A. 
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Ranking by Admitted Assets | 





The comparative ranking of fire com- 
panies by admitted assets shows sev- 
eral changes in 1936. The Home of 
New York and the North America held 
the top rankings, while the Continental 
went into third place, the Phoenix of 
Connecticut went from ninth to sixth, 


Admitted 
ssets 


Company ,1936 1936 1935 








Home, N. Y ,759,201 1 1 
North America 109,301,866 2 2 
CORtIBORTA] 2... 22. 104,436,415 3 + 
Hartford ......... 101,999,689 7 3 
Fidelity-Phenix ... 83,260,112 5 5 
Phoenix, Conn. 62,406,194 6 9 
National, Conn. 1,238 7 8 
Great American 314,991 8 7 
MOtNA 2c cccccceess 50,694,283 9 6 
General Exchange. 45,974,224 0 16 
Fireman’s Fund... 10 


40,619,567 
St. Paul F. & M... 39,398,015 
Piremen’s, N.d.s.s 35,2 
United States Fire. 35,079,074 
Springfield F. & M. 33,400,003 

> 


ote 





poe 


American, N. J.... 


ere y= vere = erro 
OO oe 


“IS ¢ 





DOR Dee Re Re 





1,145,711 5 
a 7,373,195 7 
prertm BIVOP seuss 1,377 18 1 
eee 32,410 19 8 
Automobile, Conn 24,894,913 20 3 
es ee 24,535,924 21 26 
MOMVOROTR . os cccces 23,837,223 22 24 
SPP eT ‘ 23,444,662 23 19 
National Liberty .. 23,119,742 24 28 
Fire Association .. 23,037,705 25 22 
Connecticut Fire .. 22,794,194 26 25 
a Gree rere ... 22,789,440 27 20 
rene Waele ....+. 20,993,046 28 2 
Federal, N. J...... 20,692,155 29 30 
Globe & Rutgers... 20,440,170 30 29 
OS er ot Sree 20,081,220 31 27 
Westchester ...... 20,027,790 32 1 
Hanover ........ . 18,425,922 33 3 
Merchants, N. Y... 18,041,798 34 6 


17,540,573 35 
16,307,620 36 
16,262,902 37 
16,135,421 38 
16,121,269 39 


New Hampshire... 
American Eagle . 
Providence, Wash.. 
National Union 

EE. «wn 000 4 +m 40-0 





| Jochen, Eagle Star & British Dominions. 


CICS COO CO OOCO OO 
POC AICIONS oe 


Northwestern Natl. 40 
Pennsylvania Fire. 41 
North Brit. & Mere. 42 
Agricultural ...... 43 

44 





Swiss Reinsurance. 


en! 


the National of Connecticut from 
eight to seventh, the General Exchange 
from 16 to 10. Ranking of companies 
with $15,000,000 or more assets jg 
shown below. The rest can be found jn 
the 1937 Argus Fire Chart published by 
THE NATIONAL UNDERWRITER, 


From 1937 Argus Fire Chart, published by The National Underwriter 


-Comparative Standing for Each Year——~__ 


1934 1933 1932 1931 1930 1929 1928 1997 


1 1 1 1 1 1 1 1 

3 3 3 3 3 5 5 5 
4 4 4 4 4 3 4 3 
2 2 2 2 2 + 3 2 
5 5 6 6 6 6 6 6 
9 10 11 11 11 11 11 10 
8 8 9 9 10 10 10 9 
7 7 8 8 8 8 7 7 
6 6 7 7 7 7 8 8 
17 24 36 41 40 39 = 42 7 
10 11 12 12 12 12 15 12 
11 14 16 15 14 16 17 15 
12 9 10 10 9 9 9 WU 
15 15 15 16 16 14 13 14 
14 13 13 13 3 13 14 13 
13 12 14 14 15 15 16 16 
20 19 21 21 19 18 19 19 
27 22 20 18 26 20 20 2 
21 18 18 19 21 19 22 24 
26 23 23 25 25 23 24 23 
28 25 28 23 24 28 46 43 
24 27 383 386 42 44 40 = 36 
19 17 19 20 22 22 23 21 
30 29 26 24 = 20 7 2 
23 21 22 22 17 29 18 0 
22 26 27 27 28 30 29 29 
18 16 17 17 18 21 21 18 
34 35 29 28 27 26 26 25 
29 30 31 34 37 42 41 45 
16 5 5 5 2 2 4 
25 20 2 26 29 = 31 28 = 26 
32 28 25 38 41 34 31 7 
37 34 30 29 30 25 3 38 
41 43 46 42 46 43 43 44 
31 3 32 30 32 33 35 35 
43 42 44 3 43 38 36 40 
44 41 q 31 31 27 25 = 8 
38 37 39 32 23 24 2787 
47 57 oe oe ee a 
35 32 43 39 38 41 38 34 
33 36 35 35 34 37 33 33 
36 33 34 33 33 35 34 30 
45 40 37 37 39 36 39 = 8=639 
39 66 61 66 64 62 63 66 
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CEDAR RAPIDS, lOWA 
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Pearl Assurance Company, Limited 


of London, England 


UNITED STATES BRANCH 
SO John Street New York, N. Y. 


FINANCIAL STATEMENT, DECEMBER 31, 1936 





ASSETS : LIABILITIES 
*Bonds 
Government ...... $ 839,784.84 Unearned Premium Re- 
State, County and ee eee $8,393,881.33 
Municipal ...... 689,511.23 
pe 2,252,240.58 Losses in Process of 
Public Utilities .... 2,768,991.60 Adjustment ........ 1,018,293.86 
Industrial and 
Miscellanecus ... 1,781,254.05 $ 8,331,782.30 Reserve for Taxes, Ex- 
‘ penses and other Lia- 
*Stocks ‘iti 
ind .... $ 863,690.00 ED, 6 ok ere wes 412,390.85 
Public Utilities eieies 1,278,350.00 Funds held under Rein- 
esha, 2.4, 57,000.00 s 
Industrial and surance Treaties .... 98,157.89 


Miscellaneous ... 2,978,169.00 5,177,209.00 : 
Unearned Premiums 














Cashin Banks and Office 1,466,775.36 and Losses Recover- 
Premiums in course of able on Reinsurance 
collection not over in Companies not ad- 
ninety days due, and mitted to New York 
reinsurance due ieee 1,030,105.08 
from other com- 
panies on paid losses, Statutory Deposit ..... $ 400,000.00 
less reinsurance pre- 
miums due to other SE hk seeceeciee 4,768,440.01 
companies ........ 1,033,550.61 
Accrued Interest on Surplus to Policy- 
ere 111,951.75 holders ........ 5,168,440.01** 
Admitted Assets . $16,121,269.02** $16,121,269.02 
*Valuation on basis approved by National Association of Insurance Commissioners. Securities carried at $660,- 


141.53 are deposited as required by law. 


**On the basis of December 31, 1936, market quotations for all bonds and stocks owned this company’s total Admitted 
Assets and Surplus to Policyholders would be increased $786,796.48. 


United States Trustee: Bankers Trust Company, New York, N. Y. 
United States Manager: Charles S. Conklin 


CLEVELAND CINCINNATI PHILADELPHIA CHICAGO SAN FRANCISCO 
Cuyahoga Bldg. 17th Floor, Carew Tower 525 Chestnut St. 175 W. Jackson Blvd. 200 Bush St. 













































































INDEMNITY 
INSUBANGE CO. OF 
NORTH AMERICA 


PHILADELPHIA 











CASUALTY 
FIDELITY 
SURETY 


Unquestioned Financial Stability. 

Unique, Convenient Policies. 

Complete, Efficient Service. 
All Modern Coverages. 





CAPITAL $1,000,000 


Combination Automobile Policy, Combina- 
tion Residence Policy and Complete Golfer’s 


Policyissued jointly with allied fire companies 
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Story of Keech Arson Case 


F. B. Keech, well known New York 
stock broker, who had been indicted for 
arson in connection with his luxurious 
home in Tuxedo Park, N. Y., and who 
committed suicide the other day, im 
1932, collected $170,000 insurance on this 
loss. The Glens Falls paid $23,671; 
Great American, $21,519; National, $42,- 
321; Norwich Union, $14,346; New 
York Underwriters, $35,865; Phoenix of 
London, $10,759; State of Liverpool, 
$14,346; Stuyvesant, $7,173. 

At an insurance gathering in Chicago 
Tuesday evening, A. Bruce  Bielaski, 
head of the arson division of the Na- 
tional Board, told the Keech story. Col. 
Keech was a prominent operator in New 
York. He was a director of the New 
York Stock Exchange and incidentally 
was on the board of the Northern of 
New York. He was caught in the crash 
and in 1932 his expensive home in Tux- 
edo Park burned. It was obvious at 
the time that one Smith, the chauffeur, 
had set the fire but that fact was im- 
possible to prove. Mrs. Keech, who was 
estranged from her husband, told the 
authorities that he had done it but that 
was not evidence. 

The chauffeur went to Greensboro, 
N. C., where Col. Keech had a place. 
He was receiving large sums from his 
employer. He formed some friendships 
and began to talk. He admitted that he 
had set the fire. Word got to the authori- 
ties and an agent went to North Caro- 
lina and secured affidavits from Smith's 
friends. The chauffeur was indicted. 

Smith admitted that he was getting 
money from Keech but declared this was 
in reward of having saved Keech’s life 
in 1929. He broke down when he was 
faced with evidence that these payments 
did not begin until 1932. He said that 
Keech had called him in, told him he was 


| broke and that his only hope was in 


having the home burned. Smith finally 
agreed to do the job, made one trip to 
the estate, failed to carry through his in- 
tention, was scolded by Keech and a 
second time went to Tuxedo Park. He 
arrived about 10 o’clock at night, telling 
the caretaker that he had been sent to 
get some flowers. Before going to bed 
he played cards with the chief of police. 
In going to bed he made some fuss with 
the idea of calling attention of those in 
the household to the fact that he, indeed, 
had gone to bed. Later he got up and 
set the fire. He then got back to bed 
again. 

Keech was indicted and just a few 
days ago ended his life by falling in 
front of a subway train. He had made 
a recovery in the market and was in 
good shape financially again. 

The chauffeur and the Keech care- 
taker in North Carolina were allowed to 
plead guilty Monday of this week and 
were given suspended sentences. 


S. C. Agents Meet May 18-19 


The annual meeting of the South 
Carolina Association of Insurance 
Agents will be held in Sumter May 
18-19. 


Local Agency Gets Out 


a Financial Statement 














Harry A. Koch Company of Omaha, 
local and general agency, gets out an 
annual statement each year the same as 
an insurance company. The Koch 
Company has increased its office space. 
The statement shows $138,093 quick as- 
sets, $35,168 fixed assets, $174,846 total 
assets. Its capital is $50,000 and net 
surplus $40,000. Its accounts receivable 
are $81,948 and its accounts payable 


| $60,072. Mr. Koch is president, J. H. 


Friedel, J. L. Adams and H. L. Mallo, 
vice-presidents, and S. Z. Alpirn, secre- 
tary and treasurer. The Koch Company 
acts as general agent for the Massa- 
chusetts Bonding and General Accident. 





| 


‘for some time, succeeds Mrs. 


Table Move to Ease Lloyds 
Illinois Code Provision 


SENATE COMMITTEE ACTIon 
At Latest Hearing on Bill, Reciproca 


People Demand Special Treat. 
ment Be Accorded Them 





SPRINGFIELD, ILL., March 17 
By a vote of 6 to 3, the senate insyp. 
ance committee today tabled an amend. 
ment of Senator Fribley, amending the 
proposed insurance code relative to the 
London Lloyds section. The full com. 
mittee did not attend and some of the 
senators in the committee did not vote 
on the grounds the amendment should 
be discussed first on the floor of the 
senate. The Fribley amendment, of. 
fered at last week’s committee hearing, 
would have required Lloyds to keep 
$500,000 in trust in Illinois and have 
$750,000 in assets here. 

Prior to the vote on the amendment, 
the committee heard several men who 
oppose the present section dealing with 
reciprocals. Those who spoke were E, 
A. Zimmerman and Lloyd Whitman, 
both of Chicago; Walter Trego, Hoope- 
ston, and T. C. McCall, Gibson City, 
the latter two representing canners’ 
groups in those cities. The men asked 
tor a separate section in the code to 
deal with private indemnities, maintain- 
ing that all types of reciprocals were 
being bunched unfairly into one section, 

Fire Company Attitude 

Fire companies have not officially 
made their position known on the IIk- 
nois code, but individual fire company 
executives are expressing more and more 
concern because of the activities of Lon- 
don Lloyds and they are opposed to any 
provision that would make the path of 
Lloyds easier in Illinois. There is some 
division, but the majority of the fire com- 
pany executives are opposed to the code 
provision permitting fire companies to 
write casualty and casualty to write fire, 
They feel that this is a radical departure 
from established custom, that it would 
give some of the local companies and 
Lloyds an undue advantage and that the 
larger companies could not take advan- 
tage of it because they are limited by 
their charters as to their writing powers. 

An amendment in behalf of London 
Lloyds, to the Illinois insurance code 
bill, has been introduced by Senator 
Fribley. This would limit the deposit 
required of Lloyds in [Illinois to the 
$1,250,000, which is now in trust in 
Illinois. 

Under the amendment, Lloyds’ under- 
writers will be required to maintain as- 
sets at least equal to and sufficient for 
the payment of all outstanding losses to 
be available within Illinois after 90 days 
of notice of the losses or claims and the 
amounts can be determined. The limi- 
tation of the underwriting powers of 
each underwriter is then made equal to 
10 percent of the proportionate share 
of the deposit in trust in Illinois and 
of the assets maintained in Illinois for 
the payment of outstanding losses of 
claims “arising under policies issued, to- 
gether with other assets available for 
the payment of losses.” 

The amendment was supported at the 
hearing last week by J. H. Martin and 
J. A. Sanders representing the organl- 
zation of saloon keepers, in Illinois. 

It is understood that Insurance Di- 
rector Palmer of Illinois has made the 
demand upon Lloyds that they add an- 
other $1,000,000 to their deposit at this 
time. 


Oregon Adopts Definition 


Commissioner Earle of Oregon has 
adopted the nation-wide definition ol 
marine writing powers with certain 
modifications. 








a t 
Commissioner Blackall of Connecticn” 
has appointed John Royston assistan a 
perintendent of agents jicenmartment 
RoyS y as be in the depé 
Royston, who has been Elsie Pratt. 
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IN MATERIAL 
RESOURCE 3,, 


THOSE INTANGIBLE ASSETS 
THAT INSPIRE CONFIDENCE; 


AGE-—EXPERIENCE—FAITHFUL PERFORMANCE 





FINANCIAL STATEMENTS DECEMBER 31], 1936 
AS FILED WITH THE NEW YORK INSURANCE DEPARTMENT 


Companies Capital Assets (except Capital) Policyholders 

Firemen’s aaron of Newark,N.J. $9,397,690.00 $35,215,611. $14,744,922. $20,470,689. 
rganize 

The Girard = & ne ngaaa Co. $1,000,000.00 4,634,548. 1,784,011. 2,850,537. 
rganize 

The eeemnngeomeree - of Philadelphia $ 600,000.00 1,222,209. 343,580. 878,629. 
rganiz 

National-Ben ae men tenneane Co. $1,000,000.00 3,994,688. 1,480,121. 2,514,567. 
rganize 

Superior Fire panne aia $1,000,000.00 3,566,449. 1,517,929. 2,048,520. 
rganize 

The aati oy pe of Milwaukee $1,000,000.00 4,552,507. 1,479,262. 3,073,245. 
rganiz 

Milwaukee ap swore tans Company $2,000,000.00 10,671,815. 4,182,363. 6,489,452. 
rganize 

The aap penne Ane Co.of N.Y. $1,500,000.00 10,834,966. 7,024,017. 3,810,949. 
rganize 

Commercial Casualty Insurance Company $1,000,000.00 9,224,609. 7,217,779. 2,006,830. 


Organized 1909 


Total Admitted 


Liabilities 


Surplus to 








WESTERN DEPARTMENT HOME OFFICE 
844 Rush Street 


Chicago, Illinois and 





EASTERN DEPARTMENT 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPARTMENT 
912 Commerce Street 
Dallas, Texas 


CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 
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Newark, New Jersey 
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EXPERIENCE BY LINES IN 1936 











Fire 








_Prems. | Losses | Prems. | 
Phoenix, Eng. ...... 2,429,089 rf 





)} 864,758 


















Piedmont 3 | 94,401 63,450} 
Pilot Reins. ....... 329,824 aan 
Pioneer Equit. ..... 454 
eS eae ae eee 
Potomac ..0.00000.- $24,362] 
Preferred Auto. ..... 688, 648} 
Preferred Risk ..... 47,964] 
Providence Wash. 740,563) 
Provident .......-... | 
Prudential, N. Y.. 
Quaker City ........ 
PD ackotccenbEnen 
Reliable, O. ........ 
Reliance, Pa. ...... 


Reliance Marine ...  .. 
Republic, Texas .... 1,805 
Rhode Island 
Richmond 
Rochester Amer. 
Rocky Mountain 
Rossia ‘ 
NE GO. secstnce : 
Royal 
Safeguard 


St. Louis F. & M... 
St. Paul F. & M.. 
Scot. Un. & Natl. 
Se 







Security, la. 
Security, Conn. 
Security Natl. ...... 
Selected Risks 
Sentinel 
Service, 


Skandinavia 

South British 
South Carolina .... 
Southern, N. C 348,281} 107,817 
Southern, N. Y..... 686,614] 229,479 
Springfield F. & M.. 8,511 

Standard, Conn. ...1,3 





783, 67: 
bese 201,545 5 
498.8410} 192,090 

































| | ‘ 
Motor Vehicle Ocean Marine 
| 








40,010) 
21,058 
9’ 5g- 



























14,562 
303,469 


41 






244,339 
P | 












































Inland 
Navigation 
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64,867) 30,540 
6,109 
72,608 
heen 18, 71] 158 
8,051] 101,405) 58 
1,964 4 
95,809 





119,183) 
1,085) 
1,610 
691,084 
29° 904) 


3 
137,739 
27,046) 














Tornado 


















































Standard, WN. J...... 893,157] 377,741 —...... | 
Standard, N. Y...... 579,104] 197,198] ...... 
Standard Marine... ...... 13,396]  6,3071 692,645] 252, 249,575 
re 1,3 167,183} 7,67 83,133} <a.e05} 60,914) 21,113 
State, Emp. ....... 5 PETE RE Qi eee | 
State Farm Fire .. 15,008} 1,856] ...... | 
Stuyvesant ........ 50 | 
SUM ....cecccccccee. 2r19%,039] 913,350] 355,987 "| ‘ 
Sun Bab. ...cccc0e 45,435 e 90 19 940 
Superior, Del. ..... pene Mipnene Mbecace 20,123) 12,491 
Superior, Pa. ....- 24,400] 
BNE viccssnncsses 298,553) 84,376] = 25,687] «8, 771}... } 
See F. & L....... ith: [-.%,- Set eee meee 
Swiss Reins. ...... 5,149, 28 10.380 
Switzerland Genl. 188 207536 
Texas Natl. ....... 138, ‘ 
Thames & Mersey.. ... a Bees | 
Tokio Marine & F. § 360,027] 692,214 
Transcontinental 119,648 106-1041 
a ee 2,646,352 
Trinity-Universal 3, 795 
Twin City ......... 
Maderartters, TH. GSP FER sence cvcece] ccesecl cossce] escese 
Union, Eng. ...... 807,906) 304,961] 103,183) = 38,791]... 62 
Union, France ....' 325,197] 143,381] 90,360) 42,809f......J ceeeeef  ceeeee] eevee f 
Union, Indiana ...: 18.096) = 6,964] 575,153] SAL, 569] wee] eee ef wee ee ween ,86: 
Union, Canton 4 »» OY: 466,363] 68,606] 37,359) 2,2 
Union Marine ..... 269,954] 96.084 13,901] 162,718} 101,414) 44,094] 9,52 
Union 319,33 ee. 726 204 ; 
26 ‘ 34,753 14,330 5,092 23, 806 11,500 
241,205, 287,145} 134.014] 584,702} 323,221 
188,708) 51,559} 31,539 ‘eee 
DRNEE xcnccanoens 930,96 3 = 363 102] 23,650 9,402 
rcenes . —318 6,5 /19 é 2, 
Virginia F. & M... 556,710] 204,124, 4,794, = SIBf we] wee eee _ leon 20.578 3783 
Washington Assur. 124,875 one] Seeeecl epeasel _peecas 9,597 7,062 
Westchester ....... 3,519,381 992,691] 657,962] “403,221] 188,980] 278,084] 122/955 
Western, Ont. ...., 920,410 : 172,326) 109,963] 96,464| 45,023] 73,779] 44/269 
Western, Kan. ...., 226,571] 119,590] 431,300] 166,341] ......] «2... 434| 31} 39,370) 19,335 
William Penn ..... 40,358} 5,550) ses¥cHl -sasasel  wacie) aircon) adeete 
World F. & M...... 813,30 | 333,404 35.425) 76,60) 30,893] 54,891) 31,410 
vane ~ ye ee 113,022 sul axed seal sag 
oe 990, 93! 277, 20,717 pei 25) t ’ Y 
ZUTICN .eeeeereeeeee reser] rereee 438,949] 180,624 a et eee pee a 
E Other Li 
RIOT, CIVIL COM., & EXP. Prems Losses 
Companies reporting prems. of $5,000] Fire Assn. ......+.+.- 14,175 2,404 
or more. Fireman’s Fund ...... 66,695 3,231 
Prems. Losses | Firemen’s, N. J. ...... 35,849 6,839 
NOM i cic ek ca enisiaceee $150,250 $10,460 | First American ....... 5,482 75 
Agricuitural ... s+. 27,387 SESO 1 PLOREUG «vos cccesvcxie 33,514 17,693 
ASISMOAMRIA. 4 2020 0dnss 1,501 | General, France ...... 9,079 6,095 
Alliance, PR. ..<ser.s. 3,849 | General, Wash. ...... 44,534 1,845 
Amer. Alliance ...... 7941 Glens Falls ......s0+ 10,096 2,364 
Amer. & Foreign 1,066 | Globe & Rutgers ..... 12,719 883 
Diner: SORRIS 2.55.50 0% 128 | Great American ...... 96,053 5,972 
Amer. Equitable ...... D200 Gulf, TeX. 2.2 .c00000s 27,854 178 
ee en SS SR 2.488 | Hanover ...2..eccceee 31,352 3,535 
Amer. Reserve .....-.. 296 | Hartford .......sceeee 240,974 22,448 
Aten ASBGP, ...4<55--- 281 | Home F. & M. .......+. 14,725 713 
Automobile, Conn. .... be ee i. oe. Sb Paes ger 127,716 37,801 
ee Saree 593 | Ins. Co. of N. A........ 220,153 34,210 
Bankers & Shippers .. 2.647 | Ins. Co. State of Pa... 14,219 32 
Ne, eee ee eee 729 | International ........ 6,098 2,554 
British American 2,003 | Inter-Ocean Reins. 20,767 1,143 
CRIOAONIAN, 2...005 50005 323 |L. & L. & Globe...... 65,604 11,645 
CON os) nibs ss wees 429 | LONGON ...cveccccves 19,253 1,009 
Central, Md. ......... 1,924 | London & Lance. ...... 10,146 313 
Christiania Gen’l ..... 1,262 | London & Scot. ...... 7,535 45 
ieee A so bee win 976 | Mech. & Traders 7,869 374 
Coml. Union, Eng 644 | Mercantile ........... 8,22 465 
Commonwealth ....... 2994 | Merchants, Colo. ..... B, 289 
Gonnecticut «.....<». 15.706 | MOPOUPY vcccccccccees J 282 
Continental .......... 7,089 | Metropolitan ......... 5,798 772 
Detroit F. @& MM. ..5... 324 | Michigan F. & M. 10,808 596 
Employers Fire ...... 123 | Millers Natl. ........ 5,25 1,908 
Equitable F. & M..... 3141 | Milwaukee Mechs, .... 10,330 1,971 
Eureka-Security ..... 4,376 | Monarch, O. ........-- 24,729 4,370 
Fidelity-Phenix ...... 6,601 | Natl. Fire, Hartford 105,934 5,037 
Fidelity & Guaranty 2,134 | National Liberty ..... 12,410 1,974 





;} Amer., N. 
|} Amer. 
Automobile, Conn, ... 


Companies 
or more. 
Aetna 
Allemannia 


NS ee Ae 


Amer. Reserve 
Atlas Assur. 


Automobile, Conn. ... 


Buffalo 


Christiania Gen’. .... 
Coml. Union, Eng. ... 


Continental 


Eagle, Star & Brit. ... 


Fidelity-Phenix 
Fire Assn. 
Fireman's Fund 
Firemen’s, N. J. 
Franklin 
General, France 
General, Wash. 
Glen Falls 
Great American 
Hartford 
Home F. & M. 
Home, N. Y 
Ins. Co. of 
International 
Inter-Ocean Reins. 
L& L. & Globe 
London 
London & Lance. 
Merchants, N. Y. 
Metropolitan, N. Y. 
Natl. 
National Union, Pa. 
Newark 
Niagara 
Northern, N. Y. 
North River 
N. W. National 
Norwich Union 
Pacific National 
Pearl Assur 
Phoenix, Conn. 


Phoenix, Hong. ......+ 


Prudential, N. Y. 
Queen 


mepuwnc, TSX. ...6<0% 


Richmond 
Rossia 
Royal 


St. Paul F. & M. ...... 


Skandia 


Springfield F. & M.... 


Sun 
Swiss Reins. 
Travelers 
U. S. Fire 
Westchester 


Fire, Hartford es 








| Losses 
National Union, Pa.... 72 18,062 
POOWETE coccnvnnsseere 72 3,829 
} New Hampshire ..... 20,233 1,655 
| New Jersey ......+-. g 1,893 
|New York Und. ..... 72 551 
ee RO re 3,632 
WN. Brit: & Mer... 2 10,493 
| Northern, Eng. ..... 579 
| Northern, N. Y. ..... 719 
North Biver 6s... 8,073 
IN. W. F. & M. ..... 260 
N. W. National ..... 872 
Norwich Union ...... 743 
DOCH ORtEL. .cccivcvrr 252 
Ohig. PATMCTH: 6.0060 E 52 
OE COMET x6 veces ae 3,58 159 
So eer ree »9¢ 4,396 
Pacific National ..... 5,270 1,102 
Pearl Assur. ..+.+..+ 143,488 25,110 
> SS: Sa eee ee 15,493 2,313 
Philadelphia ........ 13,760 2,138 
Phoenix, Conn. ..... 104,349 26,024 
Phoenix, TNS. 2.0... 11,439 1,271 
POEOUBRS 6.0.0050.00 008 5,311 1,064 
Providence Wash. 17,865 458 
Prudential, N. ¥. .... 20,066 3,646 
OS RES es 46,760 8,290 
Republic, Tex. ...... 16,623 140 
RICHMONG oc .ccsscses 14,636 2,744 

Rochester Amer. .... 6,121 324 
Serer 20,027 1,314 
Royal Txch. .. cece. 9,098 436 
ee Perr rrr 65,604 11,645 
Bt. Paul F. & M. .... 16,861 2,886 
Scot. Un. & Natl. 19,801 6,110 
ee Ae! ee ee 6,352 79 
Security, Conn. ..... 26,918 1,650 
RBM ccccccccseves 7,792 2,106 
Southern, N. Cy. ..... 5,930 76 
Springfield, F. & M. 91,864 5,070 
Standard, Conn. ..... 22,019 6,584 
Standard, N. Y. ....<. 10,480 3,663 
OS See ee ee re eee 12,676 2,250 
RS a ee 27,497 1,149 
Bwring TROIMR,. occ.c000 25,008 9,194 
yo 0 ee Se Aer 10,480 3,677 
TPAVOIONS 6cccvsecvrs 58,834 10,160 
Trinity-Universal 8,841 514 
Union & Phenix ..... 5,647 212 
iS aaa 79,970 3,177 
Westchester ......... 42,562 4,051 
rentern, Ont... s6serses 12,769 1,636 
World F. & M......... 12,624 231 
i ere 12,471 208 

EARTHQUAKE 


reporting prems. of $5,000 


$ 21,636 $ 25 
(2) oer 
eo 
i ae 
7,501 28 
i 
Se 
7,727 875 
CS ee 

30,229 85 
13,880 3,429 
eee 
7%; Sr 
28,031 77 
13,241 31 
6,189 10 
ee 
11,091 —133 
os. ieee eee 
21,809 949 
15,264 101 
6,189 17 
47,638 124 
kere 
C405 8 8=—s_s tw cece 
ly \ ere 
17,483 421 
5.64 1,714 
12,308 1,556 
). Perr 
C206 swans 
18,524 1,160 
6,623 5,143 
5,749 38 
pS) ree er 
fo) __—_,iee 
aS 
OS pe, 
7,207 1,209 
7,071 333 
16,227 2,304 
6,329 1,657 
ee 
(| eT 
12,446 229 
eo 
7,224 13 
22,869 218 
17,483 421 
555 8 *senen 
7,051 207 
8,323 1,549 
0,149 4,285 
40,321 2,58 
9,387 1,029 
2 err 
13,967 1,156 
Cee 0 Sv oss 


SPRINKLER LEAKAGE 


Companies 
or more. 


Aetna Fire 
Agricultural 
Alliance, Pa. 

Amer. Alliance 
Amer. Central 
Amer, Eagle 
Amer. Equitable 

J. 


Reserve 


Baltimore Amer. 


3ankers & Shippers .. 


Boston 
Camden 


reporting prems, 


of $5,000 


Prems. Losses 
$ 39,984 $43,361 
15,830 12,333 
6,664 2,004 
5,978 5,207 
5,368 1,827 
11,373 4,556 
12,638 1,772 
17,825 11,859 
6,627 3,452 
13,986 5,978 
10,362 3,737 
7,018 1,668 
9,502 5,012 
10,122 1,502 


(CONTINUED ON PAGE 31) 


| 


—— 


Canada Now Gets Uniform 
Supplemental Contract 


DIFFERS FROM U. S. PLANs 


| Covers Lightning Damage to Electrica} 





Apparatus—Optional Form In- 
cludes Sprinkler Leakage 


A uniform supplemental contract for 
all Canada has been published by the 
Canadian Underwriters Association, It 
is similar in many respects to that used 
in W. U. A. territory in the United 
States, but has one additional coverage 
lightning damage to electrical appara. 
tus. An optional form, including sprink. 
ler leakage, has also been issued. 

The contract, which is attached to 
fire policies, includes windstorm, hail, 
explosion, riot, impact by aircraft or 
vehicles, smoke damage and extension 
of the lightning clause to include dam. 
age to electrical apparatus. There js 
no fallen building clause in the Cana- 
dian policy, hence no provision is made 
for its waiver. 

Windstorm and hail coverage is simi- 
lar to that given under standard poli- 
cies. The explosion coverage denies 
liability for explosion, collapse, rupture 
or bursting of steam boilers and other 
pressure containers, but only if owned 
or controlled by the assured. This is 
different from American practice, the 
supplemental contract in the United 
States excluding boiler explosion dam- 
age, regardless of ownership or control 
of the boilers. This difference is prob- 
ably due to the fact that the charter 
distinctions between fire and casualty 
companies are not as rigid in Canada 
as in the United States and fire com- 
panies in Canada can cover the hazard 
of boiler explosion, whereas in the 
United States they are prohibited by 
law from doing so. The boiler exclu- 
sion also contains a specific provision 
that explosion of fuel or fuel gases used 
for heating and boilers and furnaces is 
not excluded. 


Riot Coverage Defined 


Riot coverage is defined as including 
civil commotion and _ insurrection, but 
not invasion, civil war, military or 
usurped power. 

The aircraft and vehicle damage cov- 
erage is described as “impact by air- 
craft or vehicles.” The supplemental 
contract recites that “aircraft” includes 
articles dropped therefrom and “ve- 
hicles” means any road or railroad ve- 
hicle. The exclusion common in Amer- 
ican contracts of damage caused by any 
aircraft to which permission to land has 
been given by the assured is omitted. 
The aircraft and vehicle damage cover 
excludes loss or damage caused by ve- 
hicles or aircraft belonging to or under 
control of the assured or any of his 
employes or members of his family or 
household, invasion, civil war, military 
or usurped power, wear and tear and 
loss or damage to aircraft or vehicles 
or goods therein. 

Smoke damage coverage is restricted 
to a sudden, unusual and faulty opera- 
tion of any stationary boiler or furnace 
used wholly or partly for heating, as 
is common in American contracts. It 
is not restricted to oil burners. At 
cumulative damage or depreciation, 
smoke from open fire places or stoves 
and smoke from any furnace or appa 
ratus used solely for cooking, power oF 
process, is excluded. 

The Canadian supplemental contract 
specifically limits total liability of the 
policy in respect to all coverages, 1 
cluding fire, to the face of the policy 
and provides that any loss paid be 
cause of any peril shall reduce the 
amount insured on the property '- 
volved to the amount of such loss. 

The usual apportionment clause, 
stricting recovery to the proportion to 

(CONTINUED ON NEXT PAGE) 
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Fire Losses in February 
Below Last Year’s Record 





ee 


So far as the national burning record 
js concerned, a favorable start has been 
made, with the loss estimates of the 
National Board for both January and 
February showing decreases as com- 
pared with the same months a year ago. 
February losses this year were esti- 
mated at $28,654,962, a decrease of 7.3 
percent as compared with February, 


1936, but an increase of 14.3 percent | 


over January, 1937. 


For the first two months of this year 


there was a decrease of 8.5 percent in 


loss or damage to the 
damage caused by any 
new equipment until it has been ap- 
proved by the insurance company or 
the ‘Canadian Underwriters Association 
and damage caused by water mains lo- 
cated outside the premises and form- 
ing part of a public water distribution 
system. 
plemental contract, which is called form 
B, are the same in the other con- 
tract, or form A. 

Another supplemental contract, called 
form C, has also been issued, covering 
only sprinkler leakage. This is intended 


erage, excluding 
equipment itself, 


as 











the losses as compared with the first | 


two months in 1936. 


Herewith are given the January and | 


February figures for 1937, 1936 and 1935 


and the totals for those two months in | 


each of the three years: 


1937 1936 1935 
Jan. .$25,069,895 27,729,930 $28,430,504 
Feb. . 28,654,962 30,909,896 25,081,025 | 





Tot. .$53,724,857 $58,639,826 $48,511.529 | 


For 16 consecutive months, Decem- 
ber, 1936, being the last, losses exceeded 


those of the corresponding month the | 


year previous. 


Neslen Utah Commissioner; 


Smith Refuses Second Term | 


SALT LAKE CITY, March 17.—Be- 
cause Commissioner Smith made it 
known that he did not desire to be re- 
appointed, Governor Blood has ap- 
pointed C. C. Neslen insurance commis- 
sioner for a four-year term. Mr. Neslen 
has been prominent in Utah business 


and political affairs, but is not an insur- | 
ance man. He was formerly with a big | 


building and loan company, and later 
with the Federal Home Loan organiza- 
tion here. He is a former mayor of Salt 
Lake City and a former state senator. 

Commissioner Smith, who has made 
a notable record as a public official, 
leaves office April 1. He plans to return 
to the insurance business but says his 
plans are still indefinite. He is consider- 
ing a proposition that would take him 
out of the state. Before becoming com- 
missioner he was Utah manager of the 
North American Accident. 

Mr. Smith won especial praise as 
representative of the commissioners as- 
sociation in the Pacific Mutual rehabil- 
itation and also in squelching threatened 
fre rate war in his state and for his 
stand on agency qualification. He is a 
member of the executive committee of 
the commissioners association, chairman 
accident and health committee and mem- 
ber of several other comittees. 

C. N. Ottosen, deputy commissioner, 
is to be retained. 


Canada Now Gets Uniform 


Supplemental Contract 





(CONT'D FROM PRECEDING PAGE) 


which the policy to which the contract 
is attached bears to all fire insurance 
on the described property, takes the 
form of an agreement on the part of 
the assured to add the supplemental 
contract to all fire policies on the same 
Property, subject to pro rating if he 
fails to do so. It also states that the 


clause shall not limit the operation of | 


any coinsurance clause. 


The supplemental contract denies lia- | 
bility if there is other insurance in force 
ry “more specifically” any peril | 
pi i the loss and would have | 
Covered b f ayse : ¢ | E cs 

ut for the existence of the | Every Type of Property Insurance for Industry and the Home. 


Covering 


supplemental contract, except as excess 
over this other insurance. 


The Canadian Underwriters Associa- | 


pe has taken a step in advance of the 
meérican companies by issuing an op- 
tional supplemental contract for sprink- 
fred risks, which includes 


' gives the y 


leak S rh sprinkler | 
age in addition to the other perils. | 
sual sprinkler leakage cov- | 





fy > 
Other provisions in this sup- 


for attachment to policies on sprink- | ing volume of business being writtén for 


lered risks, where the assured does not | term periods. 


Many term policies that 


wish the other perils of the supple- | were converted to an annual basis through 


mental contract. 


The Canadian Underwriters 


tors and agents, outlining the new sup- | 


plemental contracts and going into the 
technicalities of the coverage in 
detail. 


some 


Still Bank on Auto Line 
NEW YORK, March 17.—Executives 


| are encouraged by the steadily increas- 


Associa- | 
tion has issued a pamphlet for inspec- | this connection will serve, for this year 
at least, partly to offset the decrease in 


' 


the depression years are being renewed 
for either 3, 4 or 5 years. The gain in 


premium income for other reasons. A 
further measure of comfort is found in 
reports of building construction, the pre- 
diction being the volume of such busi- 
ness this year will be at least 40 percent 
more than in 1936. The greatest gain 
expected, however, is from the automo- 
bile line. 
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ASSETS 


NN OM as coesewcdseews 


*Bonds and Stocks........... 


gricultaral 


Snsurance Company, 


STATEMENTS 


AS OF DECEMBER 31, 1936 


$ 15,272,140.35 


Securities carried at $342,006.00 are deposited as required by law. 





Ninth Annual Statement 


Securities carried at $109,450.00 are deposited as required by law. 


of Watertown. Rly. 


AGRICULTURAL INSURANCE COMPANY 


Kighty-fourth Annual Statement 


LIABILITIES 
aeons $ 344,902.27 Reserve for Unearned Premiums... $ 5,040,326.96 
ere 402,136.00 Reserve for Unpaid Losses........ 696,875.32 
aha deatg 12,557,202.65 Dividends Declared and Unpaid... . 90,000.00 
ere 58,191.74 Other Reserves and Liabilities. .... 321,728.75 
ete 915,298.17 Capital .............$3,000,000.00 

*Net Surplus ........ 6,123,209.32 

914,585.03 : ———_ 

ave 79.824.49 Surplus to Policy Holders......... $ 9,123,209.32 


A GAIN IN SURPLUS OF $1,711,567 OVER DECEMBER 31, 1935 


*On the basis of December 31, 1936 market quotations for all bonds and stocks owned, total admitted assets 
and surplus would be increased by $390,287.35. 


EMPIRE STATE INSURANCE COMPANY 


ASSETS LIABILITIES 
TE SIRE OMMONR on cc cecce dens $ 3,059,385.38 Reserve for Unearned Premiums.... $ 621,988.98 
Cash in Banks and Office.......... 225,354.11 Reserve for Unpaid Losses......... 70,951.48 
Net Uncollected Premiums, Other Reserves and Liabilities...... 37,000.00 
not over 90 days..... 160,935.24 i ee $ 1,000,000.00 
Other Admitted Assets............. 18,165.68  *Net Surplus......... 1,733,899.95 
$ 3,463,840.41 Surplus to Policy Holders.......... $ 2,733,899.95 


A GAIN IN SURPLUS OF $198,864 OVER DECEMBER 31, 1935 


*On the basis of December 31, 1936 market quotations for all bonds and stocks owned, total admitted assets 
and surplus would be increased by $70,036.62. 


mpire State 


§nsurance Company. 


$ 3,463,840.41 


of Watertoun RK y ; 
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NEWS OF 


FIELD MEN 





O. M. Spaid Special Agent 
of the American in Indiana 


O. M. Spaid has been appointed spe- 
cial agent of the American of Newark 
for Indiana. Mr. Spaid entered the In- 
diana Inspection Bureau upon gradua- 
tion from college and then became spe- 
cial agent in northern Indiana for the 
Travelers Fire. He left the field for a 
local agency connection in Fort Wayne, 
Ind. About two years ago he disposed 
of his interests and became an under- 
writer for the Grain Dealers National 
Mutual Fire at the home office in In- 
dianapolis. When the mutuals estab- 
lished a bureau in Washington, D. C., 
Mr. Spaid was made manager and es- 
tablished the bureau on a going basis. 
He then went to the home office of 
the American, where he has been for 
several months in preparation for a field 


position with the company. G. R. Prit- | 
chett is Indiana state agent of the} 
American and H. A. Hausmann and 
L. C. Everson are also special agents. 
Ashland, O., Is Inspected 
Ashland, ©O., was inspected by the 
Ohio Fire Prevention Association, 33 
fieldmen taking part. H. K. Rogers, 
Western Actuarial Bureau, Chicago, put 


on his fire clown act and also spoke at 
the luncheon. R. B. Criswell, Ohio In- 
spection Bureau, addressed high school 
pupils. E. E. Leed of the Harkness & | 
Leed agency, was chairman of the local 
committee and Earl A. Reid, Columbus, 
was chairman of the scout committee. 
Taking part in the inspection were T. J. 


Ryan, recently appointed assistant state 
fire marshal, and Assistants McClure and 
Galley. The fire insurance men were 
much pleased that the state fire marshal 
division is now cooperating in town in- 
spections. 


| 

| New England Field Rearranged 
| Field changes in the New England 
field are announced by the Fireman’s 
Fund. FE. P. Carberg, heretofore spe- 
cial agent in Vermont and New Hamp- 
shire, becomes special agent in eastern 
Massachusetts. In that field he suc- 
Sydney Smith who continues to 
travel in Maine. Mr. Carberg will be 
located in Boston. 

R. F. Babcock, who has been senior 
underwriter in the eastern department 
| headauarters of the Fireman’s Fund, be- 
| comes New Hampshire and Vermont 
| special agent, with headquarters in 
| Manchester, N. H 


Rohrer With Guarantee Mutual 


J. H. Rohrer has been appointed spe- 
| cial representative in Ohio for the Guar- 
1 antee Mutual Fire of Springfield, O. He 

was formerly in the local agency busi- 
ness in Mansfield, O. He will make his 
headquarters at the home office in 
Springfield. 


ceeds 








Stegner with London & Lancashire 

SIOUX FALLS, S. D., March 17:.— 
The Fire Underwriters Inspection Bu- 
reau in the South Dakota district with 
| headquarters here will lose one of its 
| best qualified inspectors as Virgil Steg- 
| ner is severing his connections with it 
‘to become special agent for the London 








& Lancashire in this state. He has been 
connected with the inspection bureau 
here for the last 17 years. He succeeds 
Paul J. Finney, resigned. 


Kansas Blue Goose Luncheon 


O. D. Butcher, Hartford Fire, was 
chairman of the Kansas Blue Goose 
luncheon in Topeka, with 30 attending. 
Guests included Arthur Johnson, Osage 
City local agent; Paul Mann, Hartford 
Fire, Chicago, and W. A. Lawson, can- 
didate for mayor of Topeka, who spoke 
on safety regarding the operation of 
automobiles on Topeka streets. 











John Lambert With Glens Falls 

The Glens Falls and Commerce have 
appointed John Y. Lambert as _ special 
agent. He will be associated with Spe- 
cial Agent Porter, both of whom will 
handle Mr. Porter's present field, cen- 
tral New York, with headquarters at 
714-24 Onondago County Savings Bank 
building, Syracuse. 


Mr. Lambert has traveled New York 
state for 12 years. He has been in 
charge of the state for the Eagle, Star. 


: rior to that time, he was with the New 

York Fire Insurance Rating Organiza- 
tion for nine years, having been chief 
inspector under Manager Lawrence Daw 
of Syracuse. 


Illinois Field Annual Meet 
meeting of the 
Fire Underwriters Association 
held at Lake Wawasee, Ind., 
Last year was the first year that the 
organization met at this point and 
members desired to return this year. 


Illinois 
will be 
June 10-11. 


The annual 





Montana Blue Goose Meeting 


The annual meeting of the Montana 
Blue Goose will be held at Butte, April 





Fire Companies’ Gains and Losses in 1936 





(CONTINUED FROM PAGE 5) 
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10. The Montana Special Agents As. 
sociation is also scheduled to meet at 
Butte for its semi-annual meeting the 
day before. E. F. Sullivan is most loyal 
gander and James Mack, Butte, js 
wielder. . 


National’s Michigan Meeting 


The National Fire held its annual 
Michigan field conference in Lansing. 
All of the Michigan field men were in 
attendance and the western department 
office in Chicago was represented by 
L. R. Hanawalt, 





assistant manager; 
C. E. Parks, superintendent farm de- 
partment, and E. H. Forkel, agency 
superintendent. 3 





Hear Talk on Penitentiaries 


J. H. Alco, former member of the 
California state board of prison direc. 
tors, addressed the San Francisco Blue 
Goose on “My Observations Through 
the Penitentiaries of Europe.” 





Johnson to Omaha Meet 


Herbert Johnson of Denver, most 
loyal gander of the Colorado Blue 
Goose, will attend the spring splash of 
the Nebraska pond at Omaha March 19, 





Town Inspections Scheduled 


The Kentucky Fire Prevention Asso- 
ciation is inspecting Richmond March 





May Start Up 














LOUIS L. 


LAW, 


Minneapolis 


The Minnesota Blue Goose and other 
ponds in the central west are backing 
Louis L. Law of Minneapolis, state 
agent of the London Assurance group, 
to start up the line in the grand nest 
of the order at the annual meeting in 
Vancouver. They want him to become 
grand keeper. He has held all the po- 
sitions in the Minnesota pond, event- 
ually becoming most loyal gander. He 
has been president of the Minnesota 
Fire Prevention Association and was 
president of the Minnesota Under- 
writers Association for two years. His 
high place in the field is generally rec- 
ognized. 

He started as an office boy in the 
western department of the Fireman’s 
Fund at Chicago in June, 1900, and 
so satisfactory was his work that he 
was sent in 1907 to become assistant 
to State Agent Frank A. Mannen. 
When Mr. Mannen resigned to become 
associated with Marsh & McLennan 
in New York City, Mr. Law succeeded 
him as state agent. He resigned from 
the Fireman’s Fund in May, 1919, to 
take his present position with the Lon- 
don Assurance. 

The Minnesota pond is the second 
oldest, it being organized soon after 
the home nest was founded at Green 
Lake, Wis. 








XUM 


—- ae td ae ak 36a Gane feet OO Oe at 








XUM 


March 18, 1937 


THE NATIONAL 





— —— = 


94, The Wisconsin people will inspect 
De Pere, March 31, and the lowa asso- 
ciation will inspect Osceola March 23. 





Turnquist With Gray 

A. E. Turnquist has joined the Fred 
L. Gray Company of Minneapolis as 
feld supervisor for Minnesota. He was 
formerly a special agent for the Com- 
mercial Union. Earl Loose has been 
appointed sales supervisor of the Fred 
L. Gray ‘Company. 





New Jersey Meet March 22 
At the dinner of the New Jersey Field 
Club in Newark March 22, moving pic- 
tures of the “Coast Guard” will be 
shown. Prior to the dinner the execu- 
tive committee will hold a brief meet- 
ing. 


Names Lovejoy, Agent Leader, 
as Commissioner In Maine 





PORTLAND, ME., March 17.—C. 
Waldo Lovejoy, Republican of Rumford, 
has been nominated by Governor Bar- 
rows for Maine insurance commissioner. 
He succeeds W. D. Spencer. Mr. Love- 
iov is secretary of the Maine Associa- 
tion of Insurance Agents and a member 
of the advisory board of the New Eng- 
land Associations of Insurance Agents. 
He is prominent in insurance circles. 
He has headed a large general insurance 
agency at Rumford. His appointment 
for a four year term doubtless will be 
confirmed by the governor’s council. 


Atlas Mutual, Kansas City, 
Is Placed in Receivership 





The Atlas Mutual of Kansas City, a 
fire company that was under the same 
roof as the defunct Manufacturing 
Lumbermen’s Underwriters and Equit- 
able Fire Underwriters, has now been 
placed in receivership by Judge Ridge 
at Kansas City. Disposition has not 
yet been made, however, of the Equit- 
able Fire Underwriters case. Superin- 
tendent O’Malley also requested ap- 
pointment of a receiver for that con- 


cern. It is a reciprocal. 
The involuntary petition in bank- 
ruptcy filed in federal court by nine 


subscribers at Manufacturing Lumber- 
men’s Underwriters, which was made 
returnable March 15, did not come up 
on that date. 

V. B. Coates has filed a motion to 
dismiss the petition against the recip- 
rocal. 


Flood Losses Overestimated 


At MLU, where O’Malley is in 
charge, the reciprocal and Atlas Mu- 
tual now are occupying one floor in 
the Fidelity Bank building. The field 
force has been entirely eliminated and 
the personnel cut to about one-third 
what it was six months ago. 

It is reported that losses at the ex- 
change, especially those arising from 
the Ohio river flood, are not so large as 
they have been estimated. It is said 
that the first report on the Walgreen 
flood losses, placed at $200,000, will 
not run that high; that in that figure 
was included water damage loss which 
the MLU policies don’t cover. 

It appears at present that the recip- 
rocal will have enough to pay off its 
obligations such as losses and debts 
Without difficulty although liquidation 
of its affairs now seems inevitable. 


Examination Report Filed 


Former Governor Park filed with the 
court a 100-page report of Illinois and 


tata examiners to support the 
Malley petition for appointment of 
receivers. The examination was con- 


ducted as of Oct. 31, 1936, and covered 
the operations of both Atlas and Equi- 
table Fire Underwriters. 

A plan of rehabilitation for Atlas Mu- 


tual is said to be practically completed, 
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and Judge Ridge may enter an order 
of rehabilitation within the next ten 
days. 

If a rehabilitation plan is permitted, 
then the contract entered into by the 
two factions in Atlas Mutual will be- 
come effective. 

If the company should go into liqui- 
dation then the Alley-West group would 
have to defend itself against the charges 
made by O’Malley in his original peti- 
tion. 

A policyholders’ committee is seeking 
to obtain from the Equitable subscribers 
the right to represent them in the re- 
habilitation. 


The department is requiring that the |.as party litigant in the MLU case. 


| 


guaranty fund of Atlas Mutual be ac- 
cumulated according to statute. One of 
O’Malley’s charges was that it was ir- 
regularly raised originally through ex- 
cess commissions charged against Equi- 
table business. The rehabilitation plan 
contemplates restoring this. 

The motion for a change of venue of 
the Manufacturing Lumbermen’s Under- 
writers case from the circuit court of 
Judge Bird, filed by O’ Malley two weeks 
ago, has been granted. The action went 
to Judge Southern’s division. 

At the same time Judge Bird over- 
ruled the motion of Rankin-Benedict to 
vacate the order upholding V. B. Coates 
The 





15 
order will be appealed, attorneys for 
Rankin-Benedict indicated. 

General Wins in Oregon 
SALEM, ORE., March 17.—The 


Oregon supreme court has affirmed the 
right of the General of Seatle to issue 
a participating policy, upholding the 
lower court in restraining Commis- 
sioner Earle from revoking the com- 
pany’s license. The action began Nov. 
22, 1934, when then Commissioner 
Averill ruled the General was issuing 
policies at illegal rates by paying divi- 
dends and thereby violating rate sched- 
ule filings, precipitating a rate war. 
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Above is pictured the United States Government Gold repository at 


Fort Knox, Kentucky. Underneath the structure lies the vault, two stories 
deep with 2 foot steel walls, in which $11,500,000,000 in gold may be 
stored eventually. This squat, fort-like building is indeed Security for the 
country’s gold treasure against raids by robbers or foreign foes. This is an 
example of a strong American principle, namely, Security. 


The agents who represent the Security Insurance Company of New 


Haven have that same feeling of surety and the confidence of their assured. 
They know that the splendid reputation and enviable position of this organ- 


ization has been influenced to no small degree by strong New England 
background and tradition. 


Do Business with a Strong American Stock Company Operating Through Responsible Agents 
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Consider Menace | Until the record flood stages early this | has been practically completed. For ——— cmt 
is : | year, gasoline installations had not of-| some time Morton T. Jones, president, cil 
in Flood Times | fered a serious problem. Since the| and Cliff C. Jones, chairman of the L E G i S L AT I V E 
| problem was so clearly defined, there| board, have been holding committee 
SP | has been strong sentiment for correction | meetings and conferences in the new —_— 
Bs (CONTINUED FROM PAGE 3) | of conditions that would permit a re-; directors’ room. oe D I G E S T 2 NE 
fittings should be designed to prevent | currence of the hazard, not only in Cin- | : 
loss of contents. | cinnati, but in other communities where | # 
Some of the foregoing safeguards are | Similar conditions exist. Barnes Made Secretary a Monge sh a ae 10 
IEE Cae Pag RES is expecte ‘ » Endings af a peewee »gislatures have adjourned. ne Ten. sure 
among the tentative proposals drawn up It is expected that the findings of the | 4 : +p r _— : . . yak 
at a gasoline and oil tank reconstruc- | Committee and the ordinance adopted in Rc Mair Me yl on : of oe ee eee ee Seen on 
. hi PRR eg eer 7) Cincinnati will be carefully considered | po. "SS, 7#S Decn electec secretary of the May 5. parti 
tion committee meeting held in Cincin std Oe achae : Fire Association, and Reliance, Lum- hic 
ae ee SEO Re -hief en.| Dy other municipalities in their efforts | Aree 2,“ “gg Res RS ane . 
nati. . B. Newell, assistant chief en- iy. ddenia Ge, Weed aie ogo bermen’s and Philadelphia National He eed i oh sin fi 5. cl the 
gineer National Board, was chairman of | © e me Hazard as quickly @5| retains his present post as manager of AGENTS QUALIFICATIONS gone 
e ° r ossil " e S 
the meeting, which was attended by Na- |! the metropolitan and suburban depart- Idaho—The agents’ qualification bjj| fish 
tional Board and insurance engineers, | P ments as well. was passed. Organized agents are well grad 
ie chiefs and city yeonees or eeeg in- | Rossia Sues Four Insurers In the four years of his management | pleased. 
dustry experts anc others whose ex- Suits totaling $2.500.000 against \etna } here the group has attained a strong Pe P 
“Si bie * pit - é J dey A aga St : a} me: : ‘ i | rer Mar = I 
perience qualifies them to offer sugges-) [rire St. Paul. Providence- Washington, | POSition and the office was given Mr. aut at naa matae an ” \ 
=—" : ' and U.S, Fire have been filed in superior Barnes in recognition. : ce ie al os 
[he tentative proposals are being as-| court in Hartford by the Rossia That Minnesota—Agency license bill 996 Hos 
sembled and will be resubmitted to com- | _.- Ri dna ped heme Stet reported favorably in house. Apr 
sete bers for possible revisions. | ™imsurer is seeking to obtain accounting | : , a at 
mittee members for possible revisions. | 444 judgments to recover sums paid for Progress in Collections ; poate 
They were drawn up with the intention world war serine losses where awards v RATES the 
F re ring 1 ine “e: ‘ing | ‘ ‘ “pias eotdess ete NEW YORK, Mar 7.—S y ae ; : fice 
= Serene the gasoline threat during | were made to the direct companies by er rae ene a oma Massachusetts—The Dill calling for me 
flood emergencies, without being so| . “a pa - * | progress in collection of overdue fire; . |: , , eee exp 
ae ; , ; the mixed claims commission. : ie 4 ies a creation of a bureau for establishing and 
drastic as to impose unnecessary penal- | and casualty premiums in the metropol- regulating fre insurance rates was ois the 
ties on the petroleum industry. itan territory is shown in the report of Re wt al nid ica mensedireigh given ferr 
Gasoline comes into Cincinnati in Move to New Home Office the Central Bureau with the department. The ne fae omnia toes Oe Presciionss. an 
river barges from both directions, as The Kansas City Fire & Marine will | prt ite Chamber of Conmde mat 
well as by rail. This necessitates stor- | move to its own handsome home office . “ vader laa as rete 
, : : 3 a 2 : : me y naintaine 5 City ; 
age tanks close to the river for economi-|} building at Eleventh and Central Admitted to Kentucky co age tee aoe pr _ = rh ot 
cal transfer from barges to poms streets on March 29. Remodeling, re-| Kentucky license has been issued to iii of last survey made by National 
tank cars or distributing tank trucks. | finishing, redecorating of the building | the National F. & M. of New Jersey. Board yet had been unable to get any 1 
credits from the New England Insurance ‘| 
Exchange. He stated he had applied cha 
more than a year ago to the depart- no 
ment for a hearing but had not been Ch 
given any satisfaction. J. W. Downs, per 
counsel for the New England Insurance Ca 
Exchange, and Secretary Ralph Sweet- wil 
land of the exchange, opposed the meas- the 
rss ure. It was explained that the exchange of 
: $ rs stood ready to give credit for such im- 
= $F, provements as had been made when and 
=4 — —— if the city officials of Chelsea asked for 
Ef ‘_ ————4 a resurvey. The exchange officials ap- , 
. —=—=> peared before the Chelsea aldermen last th 
= November and made such an offer but he 
= had received no communication since. It - 
a was explained that recognition was given A 
” only to a mayor or aldermen and that i 
the chamber of commerce had no stand- ee 
ing as to the making of such a request. i 
John W. Cronin, representing the mu- bt 
tuals, opposed the bill in its present form, - 
but stated he was in favor of a measure 
which would fix rates for all fire com- hy 
panies. br 
The Massachusetts house has accepted 
the report of the rules committee that i 
the Bacigalupo bill to investigate fire in- 7 
surance rates in Boston be withdrawn. b 
are tl 
| TAXES $ 
| Iowa bills have been introduced to em- 
( h S t d O k ploy the 2% percent fire premium tax 
[ U r y a for the maintenance of city fire depart- 
ments. ( 
| som $ 
SUPERVISION | 
On the old North Road leading from the village Nebraska—The legislature has passed i 
¥ ; and sent to the governor a bill provid- 
of LeRoy stands this old sturdy oak planted by ing that where assessment hail insurance 
R , : companies are unable to pay their losses 
early settlers in the ‘Ohio country”. >. a in full, the salaries of officers shall be 
) . ; reduced in the same percentage as loss 3 
Planted, in fact, by the same pioneers who, al- claims. | 
; \ : Nebraska—The insurance committee 4 | 
most ninety years ago, obtained the charter of has recommended for passage a bill pro- | | 
. viding that all complaints against insur- 3 
the Ohio Farmers Insurance Company. —— ance companies and agents must be filed 
el : . only with the state insurance director, 
10 ; ; . : “ans: é 
Neighbors throughout the years, there is a strik- from whom an appeal to the courts may 
i be taken. A provision permitting hear- 
oO ‘ ‘ > rea cS r r “i . | 
ing parallel between this sturdy old oak tree and nae soem alles teen stricken out, and 
He a substitute inserted that will require 
y - 
this fine old Company. ‘ R m ° ‘ > ° a formal record to be made of all that 
. oe a takes place at hearings for court review 
OHIO FARMERS INSURANCE COMPANY, if an appeal is later taken. The bill out- 
re . lines procedure, and provides for prose- 
CHARTERED | 848, LeRoy, OHIO... cutions by the attorney general where 
xailt of violation of law has been found. 
It provides that all registration fees shall 
be used only for department purposes. 
California—Assembly bill 1596 spon- 
sored by life underwriters to increase 
the salary of the insurance commls- 
sioner by $4,000, change his title to “su- ; 
perintendent of insurance” and porn 
itely set his term of office, was wit : 
drawn after a conference of insurance 
representatives with Governor Merriam. 
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KELSO’'S 50 INSURANCE YEARS 

August Kelso, secretary of the R. W 
Hosmer & Co. agency of Chicago, on 
April 4 completes 50 years in the In- 
surance business and in the service of 
the Hosmer office. He started as an of 
fice boy in 1887, gained underwriting 
experience in the general agency end of 
the Hosmer operations, later was trans- 
ferred to the local agency end, acquired 
an interest in the agency in 1900, was 
made assistant secretary in 1917 and sec 
He has been a member 


retary in 1921. 
Board since 1906. 


of the Chicago 
* * * 


INSURANCE DIVISION MEERTING 


The insurance division of the Illinois 
chamber of commerce will meet Friday 
noon of this week at the Union League 
Club, Chicago, for luncheon. J. S. Kem 
per, president Lumbermen’s Mutual 
Casualty, chairman of the committee, 
will preside. J. T. Meek is director of 
the insurance division and has chara 
of all details. 


‘ 


ABANDON LICENSE FEE FIGHT 
Having been given the legal advice 


that Chicago has the legal right to im 
pose a $25 license fee upon insuranc 
brokers, indications are that the II}linois 
Association of Insurance Brokers has 
just about decided to cease opposing 
that measure. Instead, the brokers are 
now seeking to cause the city to exer- 
cise some control over the activities of 
brokers, particularly those of the polit- 
ical variety. 

Some of the aldermen in Chicago 
vave taken cognizance of the fact that 








‘ 
brokers for°- London Lloyds are putting | 


up a deposit of $5,000 to guarantee ful- 
filment of their obligations to Lloyds. 
The aldermen therefore argue that if the 
brokers are able to make a deposit of 
this size, they can well afford to pay a 
$25 fee. 
APPRAISAL TO SPEAK 
R. H. Battey of the Lloyd-Thomas 
Company, Chicago appraisers, — will 
speak before the Chicago Association of 
Fire Insurance Examiners at its meet 
ing Thursday evening of this week. 


MAN 


s * 
HAVE COMBINED OFFICE 

Che Royal Exchange and the Car & 
General on next Monday will be in their 
new combined office in the Insurance 
Exchange in Chicago, A-2044. R. B. Me- 
Clure is general agent of the former and 
A. J. Browning, manager of the latter 
Company. Allied with the Royal Ex- 
change are the Provident Fire and the 
State of England. 
agent of the Royal Exchange 
Heretofore the two branches have been 


1 


IM separate quarters. 
* 


WRITING MUCH RENT 


INSURANCE 
P Chicago agents and brokers are call- 
ig attention to every assured who owns 
a dwelling, apartment house or similar 
Property that not in years have rents in 
Chicago and the districts outside been 
‘o high. This is due to housing shortage 


In tact Chicago faces its most serious 
spartment shortage crisis since 1921. 


herefore with rents being so high, at- 
tention is called to those who occupy 
their own dwellings or apartments or 
er rent their property to the desir- 
—o of carrying rent or rental value 
surance. All kinds of apartments have 


John Bauer is state | 
group. | 
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NEW NORTH AMERICA ENGINEER | faced an increase. Probably the average 
R, H. Petefish, who has been con-| fUns from 10 to 25 percent increase. 
nected with the Missouri Inspection Property owners use the excuse of 
Bureau at St. Louis for about seven | higher taxes but the house and apart- 
vears, has joined the engineering de- | ment shortage is the cause largely for 
nartment of the North America in the | the increased demand. It is noted there 
Chicago western department. He takes | are 800,000 tenant families that | face 
the place of A. H. Behrends, who has | rate increases that will approximate 
ene into the Indiana field. Mr. Pete- | $40,000,000. Some agents are simply 
fish is a native of Lawrence, Kan., and | adding the cost of rent or rental value 
rraduated from Kansas University. insurance to the bill for the regular in- 
5 . ae ie surance, enclosing a brief but illuminat- 


UNDERWRITER 
ing printed or mimeographed statement 
pointing out the desirability of carrying 
this form of indemnity. 
SPEAKERS CLUB ACTIVE 

he Insurance Exchange Speakers 
Club of Chicago, of which J. L. Corliss 
is chairman and R. E. Baker, Hartford 
Accident, is instructor, has been making 


fine progress. Just as soon as prac- 
ticable it hopes to move the meeting 
place to the auditorium of the Chicago 


This will permit an increase in 
All those interested in 
leave their names and ad- 
NATIONAL UNDERWRITER 


Board. 
its membership. 
joining may 
dresses with Tut 














| introduced in the legislature. 


17 


or Mr. Corliss of Marsh & McLennan. 


There are no fees or dues, merely the 
expense of buying the required text 
book. 

* * x 


ADJUSTERS AND LAWYERS 


Krank L. Erion, well known Chicago 
adjuster, has addressed Governor Hor 
ner of Illinois regarding house bill 131 
This bill 
attempts to force all adjusting work 
into the hands of lawyers. It is a simi- 
lar measure to that being sponsored in 
a number of commonwealths largely by 
bar associations and attorney groups 
which desire to force regular adjusters 








PHILIP D. GENDREAU, N. Y. 


Are You Getting a Full Package— 
Or Just Part of What You Need? 


As a worthy agent 


doesn't give every assured full weight and honest measure. 


Your companies must invest their funds and underwrite 
their business conservatively enough to be secure beyond 


question and pay just losses fairly and promptly. 


Turn selfish for a moment and think about what YOU, 
personally are entitled to get from your companies. Reason- 


able treatment. Progressive ideas. Executives not too high 


hat to listen to YOUR 


The 
MANHATTAN 


Fire and Marine Insurance Company 


you wont represent a company that 


story. Intelligent, competent, sales- 


and agent, drop 


The 
LONDON ASSURANCE 


Ninety-Nine John Street, New York 


minded, helpful fieldmen. Sales promotion and advertising 
aids that apply to YOUR problems, that help ring profitable 


premiums into your till. 


If you'd like to know more about a company that fills all 
these qualifications, that spells satisfaction to both assured 
us a line. Do it now, and be prepared. 
Our fieldman will stop in and you Il find him a mighty 
valuable pleasant, practical man to have on call—and you 


won t be obligated in the slightest. 


The 
UNION FIRE 


Accident and General Insurance Company 
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out of the business or compel them to 
take a law course. 

Mr. Erion takes the ground if the leg- 
islature can require insurance compa- 
nies to employ a certain class of peo- 
ple to adjust claims then it has the 
power to inject itself into the regula- 
tion of all sorts of employes. He calls 
attention to the fact that the ostensible 
purpose is to protect claimants against 
unfair adjusters. Mr. Erion points out 
that any company which employs an 
incompetent or unfair adjuster pays the 
penalty because the courts are always 
open to claimants and they can appeal 
to the tribunal if they feel they are not 
getting their desserts. Mr. Erion states 
that undoubtedly the purpose of the bill 
is to create positions for those author- 
ized to practice law and to force honest 
and competent adjusters out of their 
line. He calls attention to the fact that 
simply because a man is licensed to 
practice law does not make him a com- 
petent adjuster. There are some legal 
features in adjusting that come up that 
require the advice and service of law- 
vers. However, the adjusting business 
itself is a specialty and legal training 
does not endow one with the knowl- 
edge and capacity to determine prop- 
erty loss or third party liability. 

Mr. Erion states there are crooked 
lawyers as well as crooked physicians. 
Every once in a while an adjuster who 
is crooked pops up. According to Mr. 
Erion, the qualifications of adjusters 





should not be based on license to prac- 


tice law but character, conscience, mo- 
tives, ability, the capacity to discern lia- 
bility and interpret the contract in a per- 
fectly equitable way. Dishonest adjust- 
ers, he said, should be dismissed just as 
dishonest lawyers should be disbarred. 
05k os 
W. G. BAYLISS ON COAST 


\V. G. Bayliss, assistant western man- 
ager of the Aetna Fire, and Mrs. Bay- 
liss, have gone to California on a vaca- 
tion trip. They will be with their daugh- 
ter, who is a student at Mills College in 
Oakland, Cal., during the Easter holli- 
days. 

‘* *-% 

CHICAGO BOARD COMMITTEES 

Committee appointments have been 
made by the Chicago Board directors. 
Chairman of the budget and finance com- 
mittee is R. M. Cunningham, Marsh & 
McLennan; clearing house, A. M. Ray- 
mond, Travelers Fire; fellowship, J. K. 
Walker, Moore, Case, Lyman & Hub- 
bard; fire department, A. F. Powrie, 
Fire Association; membership, John A. 
Naghten, John Naghten & Co.; public 
relations, F. R. Blossom, Fred S. James 
& Co.; sprinklered risk, L. D. Stitt, 
Starkweather & Shepley. 

x * * 
COOK COUNTY 1936 RANKINGS 


The Chicago “Journal of Commerce” 
publishes the fire, windstorm and 
sprinkler leakage premiums in Cook 
county, IIL, of 25 company groups. The 
total such premiums of these companies 





First Bancredit Corporation 


“Simplified Peau" 


OF INSURANCE 
PREMIUM FINANCING 


6% Simple Interest on Reducing Balances 
A NATION-WIDE SERVICE 


AGENTS AND BROKERS—CONSULT OUR 
NEAREST OFFICE FOR PARTICULARS: 


Offices 


ATLANTA, GA. 

Ten Pryor Street Building 
BOSTON, MASS. 

89 Broad Street 
BUFFALO, N. Y. 

Genesee Building 
CHICAGO, ILL. 

Insurance Exchange Building 
CINCINNATI, OHIO 

Chamber of Commerce Building 
CLEVELAND, OHIO 

National City Bank Building 
DALLAS, TEXAS 

Gulf States Building 
DETROIT, MICH. 

Penobscot Building 
HOUSTON, TEXAS 

Shell Building 
INDIANAPOLIS, IND. 

Electric Building 


KANSAS CITY, MO. 
Fidelity Bank Building 
MILWAUKEE, WIS. 
Century Building 
NEW YORK CITY,N. Y. 
100 William Street 
NEWARK, N. J. 
Essex Building 
PHILADELPHIA, PA. 
Drexel Building 
PITTSBURGH, PA. 
Commonwealth Building 
ST. LOUIS, MO. 
Missouri Pacific Annex 
ST. PAUL, MINN. 
First National Bank Building 
SAN FRANCISCO, CALIF. 


Insurance Exchange Building 


TULSA, OKLA. 
Public Service Building 


| adopted a code of ethics and practices 
| with a view of self regulation; better 


| state and national bar associations. 





in 1936 amounted to $12,984,849, de- | 
crease of $93,632 as compared with 1935. | 
However, these companies recorded a | 
gain of .5 percent in the last half of | 
1936 as compared with last half of 1935. | 
Below are given the 1936 and 1935 pre- 


mium writings of the 25 company 
groups: 

1936 
America Fore ...... $1,259,493 
BNE G5 bee biaceund 4 6i54 1,196,099 | 


Royal-Liverpool 





eo Cee 901,920 

North America ..... 802,070 | 
Hartford ........:..  %88,088 

No. Brit. & Mercan. 696,446 

London & Lanc..... 627,856 710,656 


Phoenix of Hartford 559,581 551,076 


Crum & Forster.... 490,250 
Aetna Fire wees 521,601 
AUTOMODIIE 2.06068 349,406 
Springfield ......ce-+ 513,920 


Great American 


Feat 359,126 
Corroon & Reynolds 35 


358,640 








American .......... 380,404 
Fireman's Fund 333,454 
3! rere ee 286,674 


Glens Falls 
Fire Association.... 
Commercial Union... 
Merchants of N. Y.. 
Sun 


whoo 
VS 
wooed 
OT 
oo 





ee ‘ 
6a sn Racee a6 197.642 
Northern of London. 181,49 | 
7 | 

BRADY ADDRESSES REAL'TORS 


Hobart Brady of the 
Agency, Wichita, Kan., 
meeting of realtors in Chicago spon- 
sored by the National Association of 
Real Estate Boards on “Knowing Your 
Prospects and How to Sell Them.” 

* 

J. Robert Johnson, Chicago broker and 
insurance radio commentator, has been 
elected president of the Northwest Hills | 
Country Club near Mt. Prospect, III. 


Swope-Brady 
addressed a 


Twenty members of the Chicago 
Board's Dean Schedule class visited the 
American District Telegraph Company's 
operating room with R. E. Maginnis as 
host. 


a a 


Western Manager George H, Bell of | 
the National of Hartford is arriving 
home this week from four weeks’ spent | 
in southern California, 


ok 


R. A. Napier, head of the R. A. Napier 
& Co. of Chicago, who is at Palm Beach, 
Fla., accompanied by Mrs. Napier and 
his son, R. F, Napier, a partner in the 
agency, Won distinction by capturing a 
311 pound jewfish off the Palm Beach 
coast. 


Texas Adjusters Organize 


and Elect Caldwell Head 


A group of independent adjusters op- | 
erating in Texas at a meeting in Austin | 
organized the Association of Independ- 
ent Insurance Adjusters of Texas. They 


co-operation among members and to 
further efficiency of those engaged in 
independent adjusting. Activities of 
members are limited to insurance claims. 
It is planned also to improve public re- 
lations and cooperate more closely with 


Officers elected were: President, 
Lloyd Caldwell, San Antonio; first vice- 
president, H. F. Rosenbush, Houston; 
second vice-president, H. E. Sanders, 
Dallas; secretary-treasurer. J. P. Chap- 
man, San Antonio. These with S. M. 
Murrell, Abilene; L. M. Kizer, Waco, 
and J. W. Gainer, Austin, comprise the 
executive committee. 

One of the objects stressed at the 
meeting and adopted as part of the by- 
laws was that adjusters who hold li- 
censes to practice law will strictly re- 
frain from appearing as attorneys in any 
court of record and by that means elim- 
inate much misunderstanding concern- 
ing the status of adjusters where litiga- 
tion of claims is concerned. 


Hail Writing Outlook Good 


Snow and rain the past three weeks 
have made wheat crop prospects in 
western Kansas the best in five years. 
Southwestern Kansas counties are quite 





| he spent 


| math to the 
| kansas legislature. 





To Lead Veterans’ Trek 
to France and Italy, 


ee 
Phil W. Collins, well known class | 





| agent of Chicago, who is a state ang 
| national leader in the American Legion 


was recently made chairman of the Le. 
gion’s pilgrimage committee that has 
charge of the trip to be made by th 
veterans to France and Italy this fg 


wie 





PHIL W. COLLINS 


following the Legion’s national cop. 
vention in New York. This is the see. 
ond post war pilgrimage. The first was 
to France in 1927. Both the French 
and Italian governments have issued 
invitations to the Legionnaires for the 
trip this year. About 10,000 are expected 
to make the journey. 

Harry Colmery of Topeka, national 


| commander of the Legion, was in Chi- 


cago this week to give an address and 
considerable time with Mr 
Collins. 

Mr. Collins has been post commander 


| of naval post No. 372 and is one of the 


most prominent men in Legion affairs, 
He has been in the insurance business 
15 years, first as a broker and in the last 
few years as a class 1 agent. 











Suit Is Filed by Gentry to 
Contest Commissioner Ouster 
LITTLE ROCK, ARK., March 11 


—Litigation relative to the right of 
Commissioner Harrison or former Com- 


| missioner Gentry to the office of com- 


missioner is apparently the chief after- 
1937 session of the Ar 

Mr. Gentry has filed a suit here chal- 
lenging the validity of the legislative 
act by which the department of in 
ance was reorganized to accomplish 
ouster. His principal contention is that 
the act made no fundamental changes 
in rules and regulations of the depart- 
ment and therefore was purely a 
ouster act. 

Prior to his inauguration in Januar} 
Governor Bailey announced that Con 
missioner Harrison would be appointed 
Mr. Gentry, however, declined to re 
sign or leave office until the end of his 
scheduled six-year term in 1939. The 
ouster bill was passed at the adminis- 
tration’s request. 3 

The suit demands accounting of t 
salary received during Commissione! 
Harrison’s tenure in office. 






hopeful and while some abandonment !s 
reported and early dust storms were 
discouraging, the situation has taken am 
entirely different aspect within the past 
three weeks. It is estimated that 6! 
percent of the planted acreage in Finne} 
county will produce a good crop. tam 
ton county, a part of the “dust bow! 
could produce 2 million bushels, tt ! 
estimated, if weather conditions remain 
favorable until June 1. Hail writing 
companies are greatly encouraged at the 
prospects of the best hail business since 


§ 


1931, the recent snows even spreading 
into the Oklahoma and Texas pal 
handle. 
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=f Aneubina Gienn ee president Standard Accident; 1 William 
; - - a als p Bishop, Peyton, Herkness & Bishop, 
tal EWS OF THE OMPANIES for Commissioners’ Meeting | and S. H. Schoch, secretary North 
aly America. 
——_ H. W. Teamer. secret " we os 
——__| js - wan : . : ) > , = a Tho : eamer, secretary-manager of 
Much Reinsurance Indicated | returned due to cancellation of a treaty. PHILADELPHIA, March 17.—The| the Insurance Federation of Pennsyl- 
Class ’ Net u.derwriting profit amounted to| Work of organizing the various com-| yania, has been named executive secre- 
te and by Pearl Ss Annual Statement $23,651 mittees to arrange the program for the | tary of the convention committees. 
Legion aan eee es annual convention of the National Asso- enemies 
he | S ciation of Insurance Commissioners in Miscell N 
- r stateme eaboard F. & M. to Increase “t Raiey” satg iscellaneous Notes 
at ha In analy ot the annua al ener tag ol vice ; ‘ mn ; Philadelphia June 21-23 has been started The L. E. Loiselle agency at Mans. 
by th the Pearl, t Review” of London, com- NEW YORK, March 17.—The capital by John A. Stevenson, executive vice chester, N. H. has been purchased by 
S fal que apon tne fact that the premiums | of the Seaboard Fire & Marine of this president of the Penn Mutual Life, aA Jengeurens sad 1. al ponecel sap 
) the fre department last year were | city will be increased to $1,000,000 | general convention chairman. ager and the latter treasurer. Mr 
ss than the net premiums written 1) through the transfer of $500,000 from Dr. Stevenson annour Ice 1 the ap- Loiselle founded the agency 30 years ago 
\merica. The head office fire depart-| surplus account, thereby restoring the | poi tl soni ', H. Riley, many years with the Riley 
: nrenliums of the Pearl ar a el & I _ ae ’ ere! re ny tt poitment of ree associate general) Insurance Agency, Brunswick, Me., died 
Sees ee” . pare are =< | former item to its earlier figure. At the | chairmen: S. J. C arr, resident vice-| at the age of 79. 


19 4 “Review” did not have the 
An ierican figures but they are larger than 
» total writings in the head office 








close of 1936 the company had a net oe : a 
surplus of $1,548,511 on departmental 
tne 


enendian in. the “Maven” valuations. Frank B. Martin resigned as | 
tate nN ACCOr¢ l ) - Xey : 
statement. ; pita Digi 7 president some days ago. 


his indicates that there is very consid- 
erable reinsurance from the American vse 
account, either by quota share treaty or | Companies Change Their Names 
therwise, throt igh the head office, so . P “ay : . 1 | 


gre Change of the title of the Southern 
hat the full weight of the American Fj & ; alight 
Cc ire 






at . a Se 2. Rt jive & pee. San | as 
scount is not shown in the head office | Fire to the Gibraltar Fire & Marine and - 7 “ie — oe — 
 , that account. There was a los in | Of the Harmonia =e to the Paul Re- : ae 5 > 
n that account. as s PORES : ; la ¢ 

the head office fire account of 13.4 per- | YET Fire has been approved by the t 

nt or £152,250. This ee r to| New York dey artment. Approval by 

np ‘Review,” offsets the profit of that other states is expected in due course = 


Roth companies belong to the Home 






lepa in the previous seven years. 

‘he claims ratio in the head office state- | Sroup. 
ment was 47.27 percent, commission ra- 
tio 29.13 percent, expenses and foreign | Merchants in Arizona 





taxes 30.6 percent, reserve adjustment, | 
§.38 percent. For the seven years 1928- | 


Che Merchants Fire of Denver has 


te 5. the claims ratio was 48.64 percent, | entered Arizona. George E. Lilley of 
st Wa ‘mmission ratio 23.43 per cent, ex- | Phoenix has been appointed state agent. 
Fene penses and foreign taxes 21.82 percent, | —. 
ISSue ae «6Oadiustme 9% perce ‘ | . * 
my reserve adjustment 2.71 percent and Allemannia Pays an Extra | : 
7 profit 3.4 percent. Ae ait 
pecte In addition to the regular quarterly of 


25 cents, the Allemannia Fire has de- | 
clared an extra of 5 cents. Both are 


tional North Star Makes Gain 
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The Lloyds Issue in Illinois 


SPOKESMEN for Lonpon’ Ltoyps, in 


pleading for generous treatment of those 
underwriters in the Illinois law, assert 
the theory that their competition is needed 
to provide a “free and competitive” insur- 
ance market. Those who go against Lloyds, 
these apologists say, go against the public. 

We wonder if these LLoyps people aren't 
confusing the idea of a “free and com- 
petitive’ market with a demoralized and 
unstable condition. It is true an assured 
can get a policy cheaper, much cheaper 
from Lloyds than from an American com- 
pany. Probably the insurance is good, al- 
though Lloyds has never been put to the 
real test. Does that, then, close the case? 
It does not. 

Lioyps are cutting the rates and cutting 


far below what is necessary to get the 


business. Their brokers have a brand new 
and marvelous weapon—carte blanche from 
some 1,100 Englishmen, thousands of miles 
away, with an endless supply of pounds 
and guineas and eager to add to their 
supply. If they didn’t have this reputa- 
tion for limitless wealth, the propositions 
that they offer would never be retailed by 
brokers of any standing in this country. 
rhe underwriters would be condemned as 
yenal premium grabbers, offering any in- 
ducement that would bring in the money 
with no serious intention of providing pro- 
tection or giving lasting service. Insurers 
without financial strength that operate as 
Lloyds is operating do not furnish a “free 
and competitive” market. Insofar as they 
are able to create a disturbance, they cause 
a demoralization. 

We believe that Lonpon Lioyps has 
been exercising little more underwriting 
judgment in many of its Illinois operations 
than does the hit-and-run type of insurer 
without resources. If it is true that LLoyps 
is pursuing a reckless underwriting course 
in ILLINOIS, is it fair or advantageous to 
the public to give the Lonpon underwriters 
free rein, even admitting that they have 
the capacity and willingness to pay? We 
believe not. 

Although AMERICAN insurers can be 
criticized in some respects for slowness in 
adapting their practices to changed con- 
ditions, they can’t afford, and it would not 
be fair to the public, to permit them to 
meet Lioyps competition. At home, the 
Lioyps groups that have been making the 
outrageous—from the conservative 
insurance stand point—propositions in 
ILLINOIS 


most 
and elsewhere in this country, 
are regarded by the more seasoned element 
as foolhardy and dangerous. The older 
heads, as a matter of fact, have attempted 
to discipline the new era underwriters. Per- 
haps Lioyps can afford to make expensive 


mistakes in this country. If so, it is cruel 


to force the domestic insurers and_ their 


agents, upon whom the public must de- 
pend year-in-and-year-out, to suffer depri- 
vation of income and to have their existence 
rendered miserable during the time that 
these adventurers are willing to pay for 
some follies. 

Now tor some tangible evidence that 
LLoyps are cutting rates, not judiciously 
and with a magic power not possessed by 
those who are on the scene, but recklessly 
and with a blind grab for a dollar. The 
problem child of insurance today is the 
leng haul truck and bus operator. For a 
variety of reasons, that business simply 
can't be written profitably. One operator 
after another has tried his hand at it, some 
with a serious purpose and others on a 
hit-and-run basis. Each one thought for 
a time that he had the system but one 
after another has suffered disillusionment. 
Then along came Lonpon Lioyps, They 
would take all they could get and at what- 
ever rates. Where legal technicalities pre- 
vented Lioyps writing policies direct, they 
tried to get licensed companies to issue 
with 
Everyone was amazed at the zest 


policies and reinsure 100 percent 
Lloyds. 
that Lloyds showed in handling this busi- 
“Yes,” their representatives 


“Lloyds has got the system. 


ness. said. 
They are 


And _ Lloyds 
didn’t seem to care with whom they dealt. 


making millions out of it.” 


They made a reinsurance deal to help keep 
going the CENTRAL Mutua of CHICAGO, 
a company now defunct that has caused a 
great deal of sorrow. 

But, it turns out that these adventurers 
thousands of miles away didn’t have the 
system. In just the last few weeks there 
is evidence that they have become panic 
stricken. They have been canceling their 
long haul and bus business and are shut- 
ting down on their acceptance of new busi- 
ness. For a few months, it is true, truck 
and busmen were able to get cheaper in- 
surance because Lloyds was making a mis- 
take, but the insured were deluded with 
a false hope and solution of their real 
problem was but deferred. 

Another current report is that Lloyds 
has canceled the binding authority of three 
ILLINOIS representatives to write automo- 
bile insurance. Lloyds has been writing 
auto fleet risks at a tremendous discount. 
For instance, with a rate cut of 52% per- 
cent, they outbid all others and secured 
the huge fleet of cars of employes of the 
Inninois Bett TELEPHONE Company. Ap- 
parently Lloyds is now becoming conscious 
4 underwriting mistakes in the automobile 
line. 


We aren't able to cite other specific evi- 
dence of LLoyps having come to grief be- 
cause of reckless underwriting, but we are 


UNDERWRITER 
certain that time will produce such evi- 
dence in abundance. We go on the as- 
sumption that Lrioyps is merely doing 
those rash things that other less impressive 
operators have done in the past and which 
less spectacular and more seasoned un- 
derwriters instinctively know — simply 
cannot be done. 

Not only is there the likelihood that the 
bargains that Lioyps is offering today 
may be withdrawn one by one as_ those 
underwriters discover their mistakes, but 
there is the probability that Lioyps will 
feel compelled to adopt a technical atti- 
tude in loss adjustments. It is a Lioyps 
tradition that their brokers give them com- 
plete and honest information concerning a 
risk. Before Litoyys combed the CHIcaco 


insurance offices for representatives, the 
Cuicaco§ did 
operate in accordance with that tradition. 


They undertook to supply the underwriters 


few Luioyps” brokers in 


with the complete picture. Today, it is 
doubtful that Lioyps is getting the kind 
of underwriting information to which it 
is accustomed. Many of the brokers in 


ILLINOIS, we believe, deal with LtLoyps 
on much the same basis as they deal with 
the regular companies—that is they em- 
phasize the attractive features of a risk 
and conceal those factors that might in- 
duce an adverse underwriting decision. 
The AMERICAN companies are equipped to 
make their own investigation of offerings 
and are accustomed to discount the sales- 
manship of producers. 

As time goes on, we would not be sur- 
prised to find Litoyps making technical loss 
adjustments on they 


Some 


which 
were misinformed by the broker. 


risks about 


years ago Lioyns issued a contract guar- 
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anteeing assured of the now defunct Iy. 
TEGRITY MUTUAL against assessment. When 
the Inrecriry Mutvat failed, Lroyps 
denied liability on the ground that it was 
not advised of the true condition of [y. 
TEGRITY Mutuat when it issued the cop. 
tract. Subsequently Lrioyps did make 
partial settlement. 

Were the AMERICAN 
organized, did they not observe commoy 


4 
companies — pot 


rates, and should they undertake to make 
divers rates for the same risk as do the 
various groups of underwriters at Lioyps 
conditions would become intolerable anq 
nothing could prevent the enactment oj 
strict rate regulation laws. The tiyo 
methods of operation cannot be permitted 
to exist side-by-side. The modern de. 
sideratum is 

fair, 


uniformity, stability, rates 


adequate, reasonable and non-dis- 


criminatory. Proper competition to pre 
vent overcharging and to promote progres. 
sive developments is provided on the part 
of dividend paying, deviating and specialty 
institutions. The Lioyps methods as they 
are developing in ILLtNots are not com- 
patible with the AMERICAN, present day 
conception of a 
market. 
country is to threaten with revolution the 
AMERICAN system of insurance with no 
assurance and very grave doubt that the 
substituted system, if it can be called a 


“free and competitive” 


To give Lioyps free rein in this 


system, will be more than temporary, Ij 
desire that 
insuring for this 


the legislators 
do the country, they 
should be convinced that Litoyps permanent’ 
better 
They should not favor Luoyps jf 


LLoyps shall 


ly will offer and cheaper pro- 
tection. 
they believe those underwriters have only 


fleeting intentions. 


Rollin Clark’s New Field 


THOsE who have come in contact with 
First Deputy Insurance Superintendent 
ROLLIN M. New York 
found him a resourceful, agree- 
He has 
Superin- 


CLARK of have 
most 
able and intelligent young man. 
the right hand man of 
tendent PINK and since he joined the 
York department, going 
from the “United Daily” of 
Washington, D. C., where he conducted 
its insurance news department, he has 


been 


New there 


States 


stature and 
Mr. CrLark has 


grown much in business 
widened his viewpoint. 
added much to the department organ- 
ization and has given it a breadth of 
view and an experience that made him 
a valuable official. He 
private line of work with the 
CONTINENTAL CASUALTY and CONTINENTAL 


enters now a 
more 


AssuRANCE of Chicago, well equipped for 
handling the duties which he is now as- 
suming. 


Comprehensive List of Companies 


Tue NATIONAL UNDERWRITER finds that 
local agents in answering inquiries 
about companies desire financial charts 
that cover the greatest number of in- 
stitutions. Many of their inquiries con- 
cern small stock or mutual companies 
or reciprocals. It is not at all a diffi- 
cult thing to get information regarding 
a sizable company. It is rather difficult 
to get data concerning a smaller com- 
getting out the 


both fire and casualty. 


Therefore in 
‘Argus Charts,” 
Tit NATIONAL 


wide a field as possible. 


pany. 
UNDERWRITER 


covers as 


This gives the agent first hand infor- 


mation and by having one of these 
charts 
short 
being asked about this company or that. 


Some 


nearby he can get his data in 


order. Agents these days are 


very small. Every one should 
have the source of information so he 
can answer his inquirers in short order. 
This is one of the services that a local 
agent owes his policyholders. THE 
NATIONAL UNDERWRITER made a very eX- 
haustive survey of the needs of local 
agents in this particular and therefore 
determined to get out as comprehen 
sive a list of companies as possible to 


meet those needs. 
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~ PERSONAL SIDE OF BUSINESS 





cso 
Mr. and Mrs. P. J. Moriarty of De- 
troit have left to spend a couple of 
weeks at Dunedin, Fla. Mr. Moriarty 
js manager of the Detroit metropolitan 
department of the North British. 


F. T. Himler of Vincennes, Ind., sec- 
retary and manager of the insurance de- 
partment of the Citizens Trust Com- 
pany, is spending March at Miami and 
Fort Lauderdale, Fla. He has been with 
the Citizens Trust since 1910. 


A. J. Volz_of Oklahoma City, father 
of Mrs. E. P. Goetzinger, whose hus- 
band resides at Oklahoma City and is 
special agent of the Century, died at 
the age of 83. Mr. Volz went to Okla- 
homa in 1889. Mrs. Volz survives, she 
being 80 years of age. 


E. S. Inglis, vice-president of the Cor- 
roon & Reynolds group, and James F. 
Corroon, production manager, have re- 
turned from a two and a half months 
trip through the Orient, looking over 
the situation to ascertain whether there 
were any possibilities for the fleet to 
take advantage of. Mr. Corroon stopped 
en route to New York in Chicago and 
Mr. Inglis is visiting the Pacific Coast 
department at San Francisco. 


Paul F. Robertson, Memphis man- 
ager for the Stock Company Associa- 
tion, and Miss Fredie Eckhardt were 
married in Memphis. Mr. Robertson is 
the son of the late J. Miller Robertson, 
yeteran special agent of the Phoenix of 
Hartford. 


George W. Carter, president Detroit 
Insurance Agency and national council- 
lor of the Michigan Association of In- 
surance Agents, has been confined to a 
Detroit hospital with an attack of ap- 
pendicitis and gall bladder trouble. 


F. U. LeMay of the Lemay-Hawke 
Agency, Waynesville, O., is recuperating 
at his home after an operation at a hos- 
pital in Lebanon, O. 


Harry G. Casper, United States man- 
ager of the Eagle Star & British Do- 
minions, is on a two weeks’ business trip 
through the south. He stopped at Chi- 
cago and then went to Nashville and he 
will visit Louisiana and Houston. 


F. E. Harper, underwriter with the 
Phoenix of Hartford, and Mrs. Harper 
sailed last week for several weeks’ stay 
in Bermuda. 

Jacob Nelson, superintendent of the 
hail department of the America Fore 
companies in Chicago, is bereaved by the 
death of his wife. She had suffered a 
lingering illness for several years. The 
funeral services were held Wednesday 
afternoon. That time was selected so 
that Mr. Nelson’s close friends in the 
hail insurance field, who had been at- 
tending a meeting in Omaha Monday 
and Tuesday, could be present. 


William J. Van Beynum, son of C. W. 

Van Beynum of Hartford, publicity and 
advertising manager of the Travelers, is 
gong to New York with the company 
in its 42nd street branch. He is a 
graduate of Connecticut State College. 


Douglas Davies, United States inland 
Marine manager of the Phoenix of Lon- 
don, is visiting the Pacific Coast. He 
will stop at Seattle and San Francisco. 
le also spent a brief time in Chicago. 


J. P. Hollerith, formerly secretary 
and manager of the inland marine de- 
partment of the North British in New 
York, accompanied by Mrs. Hollerith, 
1s On a trip around the world. Mr. 
and Mrs. Hollerith left San Francisco 
On the “President Harrison” March 15 
tor Honolulu. From there they will 
sail on to the Orient, 


mn J. Rossi of Wallace, Ida., 69, 
led after a notable civic and business 
Career. He was born in Basel, Switz- 





erland. He opened an insurance busi- 
ness in Wallace, Ida., in 1896, incor- 
porating the Rossi Insurance & In- 
vestment Company in 1916. He served 
five terms as mayor, being elected first 
in 1898. He was prominent in the 
Idaho Association of Insurance Agents 
ever since its organization. 


Sidney R. Kennedy, president of the 
Buffalo, visited Texas agents on his 
way to California for a vacation. 


J. E. Hanowell, 70, for the last 16 
years state agent in Ohio for the Mer- 
chants Fire of Denver, died in Colum- 
bus following an operation. Opening 
up Ohio for the Merchants in 1921 
without a dime’s worth of premiums on 
his books, Mr. Hanowell built up vol- 
ume to a point where in 1936 he had 
an annual 


premium income of more 
than $125,000. G. N. Gardner, vice- 
president of the Merchants, attended 


the funeral. 


J. A. Kelsey, general agent at the 
New York head office of the Tokio, and 
G. Z. Day, assistant general agent, went 
to Chicago on a business trip. Mr. 
Kelsey returned to New York and Mr. 
Day is making some visits in Indiana 
with A. J. Couch, Chicago manager. 
Then he will go to Minneapolis and 
Denver. 


John A. Lloyd, secretary of the Ohio 
association of Insurance Agents, is ill 
at his home in Columbus. 


Arthur G. Sanderson, Jr., only son of 
Mrs. Harriett S. Sanderson, 718 21st 
street, Sacramento, Cal., and the late 
Arthur G. Anderson, one time manager 
of the Aenta Fire for the Pacific Coast, 
with headquarters in San Francisco, died 
at Columbus, O., as a result of influenza. 
Mr. Sanderson was assistaint in the edu- 
cation department of Ohio State Uni- 
versity and was studying for his mas- 
ter’s degree, which would have been 
awarded in June. 

In addition to his mother, there are 
two sisters surviving. One is Dr. Vir- 
ginia Sanderson of Ohio State Univer- 
sity and the other is the wife of Special 
Agent R. T. Williams of the Aetna Fire 
in Sacramento City. Interment was 
made at Somerville, Me. 

Many of the old timers will recall Mr. 
Sanderson’s father. He was one of the 
big men in the Ohio field in days gone 
by previous to his going to San Fran- 
cisco. He was state agent for the Aetna 
Fire and previous to that was in the field 
for the Continental. He was sent to 
San Francisco by the Aetna Fire to 
assist in adjusting losses following the 
great earthquake. 


Watch Lawyer-Adjuster Issue 

NEW YORK, March 17.—Officials of 
both fire and casualty companies, and 
particularly the former, are giving close 
attention to the bills in a number of 
legislatures of the south and the central 
west, which, if enacted, would hamper 
the adjustment of losses and add to ex- 
pense. In the main the measures, 
sponsored if not actually prepared by 
bar associations, prohibit all but lawyers 
from handling claims, however trivial 
the amount involved might be. Local 
agents would not be able to settle small 
losses. Singularly, agents do not seem 
to appreciate the full significance of the 
measures, and the fight is left to com- 
pany officials, 

All fear of passage of the bills in IIli- 
nois and Kansas requiring adjustments 
to be handled by lawyers has passed. 
Assurance has been given that the legis- 
latures of those states will not give seri- 
ous consideration to those measures. 


Walker Case Fees $109,500 
The legal fees and other expense in 
connection with the unsuccessful defense 
on the part of the insurers of the claim 
of Hiram Walker & Co. on account of 





loss to the liquor warehouse and con- 
tents at Peoria, Ill., in 1935 amounts to 
$109,500. The lawyers fees are $82,500 
and the other expense is $27,000. The 
judgment that was first rendered against 
the companies included interest from the 
time of the loss, but they got Hiram 
Walker to forgive the interest. The 
amount of interest that was forgiven 
was about equal to the attorney fees and 
other legal expenses, so the companies 
have a certain amount of consolation. 

In reviewing the case, the insurance 
people believe that the greatest factor in 
weakening their defense was their ina- 
bility to subpoena witnesses from Peoria. 
The case was heard in Federal District 
Court in Chicago and since Peoria is in 
a different district, the witnesses could 
not be subpoenaed whose testimony the 
companies were depending upon to sus- 
tain their contention that the warehouse 
collapsed before any explosion. or fire 
occurred. 


Canadian Loss Ratio at New Low 

Premiums written by fire companies 
in Canada last year amounted to $41,200,- 
000, a drop of about $800,00, Dominion 
Superintendent Finlayson reports. Losses 
incurred were $14,400,000, a drop of 
about $800,000. The loss ratio was 35.07 


percent, the lowest in Canadian history. 
Canadian companies had premiums $8,- 











Estimate of Loss from 
Recent Flood is Made 


Any estimate of the loss from 
the recent flood along the Ohio 
River and Mississippi River and 
their tributaries would be simply 
a guess. However, Gen. E. M. 
Markham, chief of the United 
States army engineers, who has 
made a very careful survey of the 
situation in studying the subject of 
flood control, estimates the dam- 
age at $500,000,000. This, of 
course, may be too high a figure 
but even at the best the loss is 
extremely heavy. There was very 
little flood insurance and that 
which was secured covered con- 
cerns having nation-wide property 
and paying a large amount for in- 
surance. A number of smaller 
concerns were practically wiped 
out. This tremendous loss without 
much insurance illustrates what 
might happen if it were impossible 
to secure indemnity covering prop- 
erty from other hazards. 








988,329, British companies $16,495,135 
and foreign companies $15,708,913. 
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NORTHWESTERN FIRE & MARINE 
INSURANCE COMPANY 


Presents its 


38th ANNUAL STATEMENT 
December 31, 1936 


Reserve for Unearned 
ore ee $ 557,769.53 


Premiums 


Reserve for Losses in Process of 





Adjustment .............. 73,070.68 
Funds Held Under Treaty..... 246,118.02 
Reserve for Taxes............ 24,570.00 

Capital Stock .$1,000,000.00 

Surplus ...... 981,326.81 
Policyholders’ Surplus ........ 1,981,326.81 
Total Admitted Assets....... $2,882,855.04 


NORTHWESTERN 


FIRE & MARINE INSURANCE CO. 


MINNEAPOLIS 
MINNESOTA 








JOHN H. GRIFFIN 
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Mixed Agencies to Organize | ti°” should soon be functioning as 


Kansas Offices Which Represent Mu- | manufacturing center. In this valley are 


Will Form Own State 


Association 


tuals 


WICHITA, KAN., March 17.—Kan- 
sas agents operating “mixed” and mu- 
tual agencies will organize a state as- 
sociation as a result of a meeting here 
attended by 36 agency and company rep- 
resentatives from ten cities. Attendance 
would have been larger had not a heavy 
snowstorm made the highways prac- 
tically impassable. 

A local association of such agencies 
has operated here for nearly three years 
as the Wichita Insurance Board of Fire 
& Casualty Underwriters, with nearly 20 
member agencies. The idea of a state 
association originated with the Wichita 
“board” and its president, E. C. Over- 
holt of the Overholt-DeVore Agency. 
Plans for the meeting here were han- 
dled by Lee Oyler, its secretary; J. K. 
Rhoades, Wichita Insurance Agency, 
vice-president, and D. G. Smith, Smith 
& Sugden, treasurer. Mr. Overholt was 
temporary chairman and was empow- 
ered to appoint committees to draw up 
by-laws and a constitution and call an- 
other meeting within 30 days, probably 
at Wichita. 

The purpose is to organize agencies 
which are not eligible for membership 
in local boards affiliated with the Kan- 
sas Association of Insurance Agents, due 
to their mutual company representation. 
An educational program was proposed. 
Inroads of non-agency mutuals will be 
combatted, according to the proposals, 
and local boards established in various 
towns. 

Speakers included H. J. Ferguson, sec- 
retary Farmers Alliance, McPherson; 
Phil McKinley, Travelers Mutual Cas- 


ualty, Salina; M. C. Voran, Southern 
Kansas Mutual, Wellington, and Mr. 
Overholt. 





Ohio Bureau Puts Personal 


Touch in Its Flood Report 


The Ohio Inspection Bureau has pub- 
lished a flood report on Cincinnati. The 
bureau frankly abandoned its usual tech- 
nical style and reported the situation in 
human, graphic style. There is a per- 
sonal touch that makes the report un- 
usually interesting. 

The report states that of the 73 
square miles, 17 percent or 12.6 square 
miles were flooded. The estimate is 
7,600 dwellings and 2,400 mercantile and 
manufacturing properties were affected 
by the flood. There were three main 
flood areas—Little Miami river valley, 
Ohio river front and Mill Creek valley. 
Properties in Little Miami valley consist 
mainly of farms and campers’ cottages 
and colonies. The construction is of the 
usual light, frame type. The values are 
relatively small. In the suburb of Cali- 
fornia there was considerable damage 
but for the most part the properties are 
of relatively small value. 

The loss in the strip along the Ohio 
river is mainly to residential properties. 
Some buildings were removed from 
their foundations and smaller sheds were 


carried away. This strip continues along | 


the river until the main part of the 
city is reached. Here the flood waters 
stretched inland for a depth of three to 
five city blocks.. There are some manu- 
facturing properties there of fair size 
and commission houses and warehouses. 
Relatively small damage was done. 
Those properties are mainly of very 
heavy masonry construction. This sec- 


| usual. 
| The Mill Creek Valley area is a large 
also located the “West End” and to the 
northern part the Cumminsville sub- 
urb. In these areas there were blocks 
of dwellings inundated. Although of 
originally good substantial construction, 
the dwellings in “West End” are run 
down and even before the flood were | 
being abandoned. Their value is ques- 





tionable. The Cumminsville area is a 
mercantile and residential suburb and 
certain parts were heavily inundated. | 


The properties are being rehabilitated 
and will, according to the bureau, in 
all likelihood be returned to their status | 
preceding the flood. 

The planning and zoning commission, 
according to the bureau, is giving some 





consideration to prohibiting dwellings in 
flooded areas. It is possible, the bureau 
states, that as the years go by, dwelling 
habitation in these areas will be a thing 
of the past. 

The National Board has issued a sup- 
plemental report on Evansville, Ind., | 
which is entirely concerned with the 
flood and its aftermath. The topics cov- 
ered are: Story of the flood. water sup- 
ply, fire department, fire alarm system, 
telephone service, electricity and gas and | 








restrictions on reoccupation. 

Belief that better conditions in Evans- 
ville will come out of the flood disaster 
was expressed by J. H. Duffy, secretary 
of the Employers Fire, following a visit 
there. 


| 


Detroit Insurance Women 


Hold First Annual Meeting 


DETROIT, March 17.—Seventy-five 
women employed in stock insurance of- 
fices and agencies here attended the first 
annual meeting of the Detroit Insur- 
ance Women’s League, which was 
formed in January, 1936, when only 
seven women were present. 

Carrie A. Boldt, Boldt Agency, was 
reelected general director and Bertha 
Donner, Kenneth Watkins Corpora- 
tion, was named deputy general director 


succeeding Clare Rozenek, Marsh & 
McLennan. Grace Poladian, Brown 
agency, was reelected secretary-treas- 


urer and Ada Ware, Kelly, Halla, Pea- 
cock, was named corresponding secre- 
tary. 

On the board were named Mary E. 
Smith, U. S. F. & G.; May Whyte, 
Howard Lowrie agency; Clare Powell, 
American of Newark; Clara Losey, 
American, and Florence Curtis, Finnell- 





Robinson agency. 


Illinois Association Ready 
for Membership Campaign | 


A membership campaign will be con- 
ducted from March 28-April 10 by the 
Illinois Association of Insurance Agents 
during the week of the National Asso- 
ciation of Insurance Agents nation-wide | 
drive. The Illinois membership commit- | 
tee consists of D. F. Giberson, chairman, | 
Alton; T. E. Dowling, East St. Louis; 
H. R. Checkley, Mattoon; R. L. Weller, | 
Springfield; Earle Tarbox, Moline; 
Glenn Mendenhall, Peoria. Mr. Giber- | 
son was in Chicago working out organi- | 
zation and details with President W. 
Herbert Stewart. The state was divided | 
into 15 divisions and chairmen selected, | 
who will appoint sectional chairmen. 

A special minimum low membership | 
rate of $5 from date of application to | 
end of the fiscal year Aug. 31, has been 
established, and a goal of 100 new mem- | 


| Bowen. 


bers has been set. Few if any meetings 
will be held and the work is to be carried 
on by personal solicitation of chairmen 
and committees. A number of local 
boards are expected to be organized. 


Kenosha Program Progresses 

KENOSHA, WIS., March 17.—Re- 
ports by county and city committees at 
the March meeting of the Kenosha As- 
sociation of Insurance Agents indicated 
progress in the program to secure full 
public insurance through the channels 
of the association. F. E. 
N. Gail, past presidents, were honored 
for their efforts in the last few years. 
President Hans Hansen presented each 
a desk set in behalf of members. Plans 
were made for starting an intensive 
program of highway safety in the city 
and county of Kenosha. 


Fond du Lac Plans Inspection 

FOND DU LAC, WIS., March 17.— 
Members of the Fond du Lac Insurance 
Board are cooperating with the associa- 
tion of commerce in planning a fire in- 
spection week here this spring. An in- 
vitation to inspect local risks has been 
extended to the Wisconsin Fire Preven- 
tion Association through its president, 
G. C. Peacock, special agent Agricul- 
tural. A two-day inspection in cooper- 
ation with the local fire department will 
be made by the field men following the 
annual spring clean-up week in April. 
The city won national recognition for 
safety work and is hopeful of winning 
recognition in the national fire preven- 
tion campaign of the U. S. Chamber of 
Commerce. 


Plans Scottsbluff Association 

SCOTTSBLUFF, NEB., March 17. 
—Scottsbluff and Gering agents will 
meet here in April to form a local or- 
ganization to affiliate with the National 
Association of Insurance Agents. Pre- 
liminary plans for the organization 
were made at a meeting last week. A 
fire inspection board also is contem- 
plated. 


Outsiders Active in Indiana 


Already some of the field men of 
companies not associated with the 
Western Underwriters Association have 
started campaigning in Indiana, en- 
deavoring to induce clear agencies to 
take on their companies. W. U. A. 
field men report that they have had 
evidence already of onslaughts on their 
clear offices. The outsiders are offer- 
ing extra inducements in order to get 
in. This follows enactment of an anti- 
separation law. 


Zone Meeting at Chanute, Kan. 


The first meeting of the Business De- 
velopment Office program in Kansas 
will be held in Chanute March 30. J. 
D. Gilmore of Independence, past presi- 
dent Kansas Association of Insurance 
Agents and new national councillor, is 
chairman of that district, known as 
Zone 2. J. M. Powell of Iola will have 
charge of the meeting and G. E. Shank, 
state agent Fireman’s Fund, is chair- 
man of the field men’s committee. 


Cincinnatians Hear Bowen 

CINCINNATI, March 17.—A report 
on the condition of the Ohio department 
was given the Cincinnati Fire Under- 
writers Association by Superintendent 
He said he had been able to 
operate his department efficiently and 
with very little political pressure. He 
voiced the belief the zone convention 
examination system is a forward step and 
one that is working out satisfactorily. 


| The department is working for the pas- 


sage of a bill which will enable it to 
rehabilitate companies it has taken over, 
such as the Federal Union Life, which 
it cannot do under present laws. An- 





Stemm and A. | 











Ohio Paper Gives Stock 
Companies Big Boost 








Ohio field men are gratified by the 
publication in the Ashland “Times-Ga. 
zette” of an editorial on fire insurance 
shortly after a town inspection was con. 
ducted there. 

“There is considerable misunderstand. 
ing of the basis upon which the cost 
of fire insurance is determined—and also 
of the record made by the insurance 
companies, especially the stock com. 
panies, in reducing their rates,” the edj. 
torial stated. “Insurance companies 
have no premium revenues save those 
derived from their policyholders. Their 
expenses hinge upon the number of fires 
for which they must pay. Thus, when 
fire losses go up, rates must rise. And 
when fire losses go down, rates decline. 

“Naturally, a community cannot have 
one good year so far as fire losses are 
concerned and then expect immediate 
rate reductions. Rates are fixed over a 
considerable period of time—and a com- 
munity must prove that there is good 
expectancy that loss will stay down be. 
fore it is possible to slice its rate. 

“For over a generation the stock fire 
insurance companies have constantly 
reduced rates, and they are now at the 
lowest level in history. Their over. 
head costs, considering the complicated 
nature of the business, are held to a 
very low percentage. They constantly 
advance their standards of routine eff- 
ciency, in the interest of the policy- 
holder.” 

The remainder of the editorial is an 
appeal to the citizens to avoid the hab- 
its that cause fire. 











other bill advocated is one requiring 
a mutual casualty company have $50,000 
assets before it can procure a license. 

The department is endeavoring to get 
companies offering hospitalization poli- 
cies under its jurisdiction. Such con- 
cerns were formerly permitted to oper- 
ate without reporting to the department, 
provided their activities were confined 
to one county. Recently, they were able 
to secure legislation permitting them to 
operate over the entire state. They have 
been particularly active in Cleveland. 
For a $7 to $8 premium they offer hos- 
pital benefits equivalent to $5 a day for 
a period not longer than 3 weeks, Al- 
though it is claimed they are not writing 
insurance, and as such not subject to 
the department, Mr. Bowen said that he 
fails to see the distinction between them 
and insurance companies. 

Mr. Bowen spoke of the work of the 
department in cutting down fake acci- 
dent claims in localities where they had 
been prevalent. 


Lorain County Festivity 
H. L. Covault of Lorain, O., who is 
chairman of the entertainment commit- 
tee of the Lorain County Insurance 
Association, has announced the annual 
ladies night dinner and dance at the 
Masonic Temple in Lorain, April 21. 
An invitation has been extended to the 
Ohio field men and in fact all com- 

pany representatives and adjusters. 


Company Men Are Speakers 

The Central Manufacturers Mutual 
held its annual special agents confer 
ence at the home office at Van Wert, 
O., under the direction of H. A. Kern, 
superintendent of agencies. About 20 
field men and 30 department heads and 
underwriters attended the sessions, 
which lasted two days, in addition to 
three days which were devoted to indi- 
vidual conferences. Speakers from the 
company ranks included C. M. Purmortt, 
president; L. G. Purmort, secretary; 
R. Statler, and P. W. Purmort, assist- 
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ant secretaries; G. 


| 
| 


ant treasurer; R. E. Nelson, underwrit- | 


ing manager; M. L. Landis, 


automo- | 


pile manager; E. J. Raabe, marine man- 


ager; W. E. 
partment; R. A. Brock, New York 
manager; E. J. Hogan, San Francisco 
manager, and H. G. Kates, Los An- 
geles manager. 


Banquet Date Changed 

CLEVELAND, March 17.— The 
Cleveland Insurance Board has changed 
its banquet date from April 10 to May 
g because of the National Association 
of Insurance Agents meeting in Omaha 
starting April 12. “Frontier Days in 
Skull Valley” is the title given this 
years banquet proceedings. 


Dopp to Kansas City 

KANSAS CITY, March 17.—Lee 
Dopp, formerly secretary and manager 
of the Western General Agency at Sa- 
lina, Kan., has joined the T. W. Garrett, 
Ir., general agency here. He will have 
supervision over agency service, office 
personnel and underwriting. When Mr. 
Garrett purchased the Western agency 
some time ago, Mr. Dopp continued as 
manager. 


Nebraska Local Agents’ Meeting 


It has been decided to hold the annual 
meeting of the Nebraska Association of 
Insurance Agents on the afternoon of 
April 12 in Omaha. The National As- 
sociation of Insurance Agents will be 
holding its mid-year meeting in Omaha 
that week and hence the Nebraska as- 
sociation will take the opportunity of 
having its gathering at the same time. 
The meeting will be purely a business 
one and there will be no set speakers. 
George W. Cowton of Grand Island is 
president and T. A. Bryan of Omaha is 
secretary. 





Change in South Bend Name 
The incorporated agency of Ginz & 
Carlisle of South Bend, Ind., has changed 
its name to Carl W. Ginz, Inc. 
Ginz is president. He has been in the 
business in South Bend for nearly 22 
years. 
first became affiliated with the business 
was Kelley, Lederer & Ginz. C. A. 
Carlisle, Jr., has disposed of his inter- 
ests to Mr. Ginz. 


Grand Rapids Losses Up 
GRAND RAPIDS, MICH., March 


17—The upturn in fire losses here at- 
tributed at least in part to the reduced 
protection facilities resulting from 
adoption of the 15-mill property tax 
limitation, is continuing into 1937 after 
having resulted in the largest loss total 
in 1936 for several years. The 1937 
loss to date exceeds $70,000, more than 
for the entire year 1934 when the per 
capita loss was only 42 cents. Febru- 
ary was the worst month since Oc- 
tober, 1931, with loss of $56,588. 


Fete Michigan Legislators 

DETROIT, March 17.—Michigan 
legislators will be the guests of the De- 
troit Association of Insurance Agents 
ata banquet here March 19. Legislative 
matters pertaining to fire and casualty 
insurance will be discussed and particu- 
lar stress will be placed on urging the 
legislature to increase the appropriation 
tor the insurance department, which has 
been operating on a budget of about 
$75,000 a year with an income of 
$1,500,000. 


Peters Goes to Minneapolis 

Ed Peters, formerly resident adjuster 
at Springfield, Ill., has been appointed 
adjuster in Minneapolis for the Western 
Adjustment. He succeeds R. M. Beatty, 
transferred to the Chicago office. 


Michigan Membership Drive 
DETROIT, March 17.—The Michi- 


gan Association of Insurance Agents is 
Preparing to launch an intensive mem- 


Shackley, accounting de- | 


neice ; | 
D. Vorchers, assist- | bership drive coinciding with National | 


Personal Solicitation Week, beginning 
March 29. Prospect lists have been pre- 
pared and the state has been divided into 
three districts under co-chairmen of the 
membership committee. 

R. J. Bath, Iron Mountain, will head 


the drive in the upper peninsula; R. A. | 


| Bradley, Ann Arbor, in eastern Michi- 


| gan and L. 


| Yankton, S. 


Mr. | 


The name of the agency when he | 





H. Kreuger, Niles, in west- 
ern Michigan. Membership is now 406, 
and the goal is 500. 


Honor Veteran Agent 

W. R. Kirk, agency superintendent 
for 10 western states for the North 
British & Mercantile group, is spend- 
ing two weeks visiting agencies in Min- 
nesota. While there he will attend a 
party in Duluth in honor of H. T. 
Lundgren, president Western Realty of 
that city, who has been with the com- 


pany over 25 years. A number of in- 
surance people will attend, including 
W. H. Paul and O. R. Van de Wall, 


state agents. At the end of this month 
Mr. Kirk, accompanied by Ralph Tan- 
ger, inland marine manager at Chi- 
cago, will go to Kansas ‘City to par- 
ticipate in the dedication of the new 
office building of the Kansas City Fire 
& Marine and R. B. Jones & Sons. 


Bad Loss in Jackson, Mich. 
Loss to insurance is reported as total 
in the fire at the Thorrez & Maes screw 





machinery plant in Jackson, Mich. The | 


loss to building, stock and machinery is 
reported as total. The Great American 


had $49,800 on the building and $154,000 | 


on machinery and equipment. American 
Central had $3,000 on the stock and 
$100,000 U.&O. Michigan Millers Mu- 


tual had a specific policy on the diesel 


engine. The U.&O. loss is estimated at | 


60 percent. The line was handled by 
the Best agency of Jackson. 


Bad Loss at Yankton, S. D. 


The Fred Donaldson & Co. store at 
D., suffered a severe 
last Saturday, a fire breaking out early 
in the morning. It is believed that it 


loss 


originated in the wiring which had not | 
been completed during the installation | 


of a new refrigerating system. It is one 
of the oldest institutions in the state. It 
was started some 50 years ago. The loss 
will run about 50 percent. 





Missouri Hearings Postponed 

JEFFERSON CITY, March 17.—In 
order to permit the house insurance 
committee’s special counsel, former Cir- 
cuit Judge J. M. Reeves of Caruthers- 
ville to familiarize himself with the facts, 
the first public hearing in the legislative 
investigation of the fire insurance rate 
cases has been postponed to not later 
than March 22. It is anticipated that 
Superintendent O'Malley will be the 
first witness. 


Modifying $250 Omaha Tax 


The $250 tax imposed in Omaha upon 
all insurance companies operating there 
will probably be amended to apply for 
only one year. As originally passed, the 
ordinance provided for a_ continuing 
annual tax of that amount. If the ordi- 
nance is amended, the companies will 


| probably make no effort to have it over- 


turned or to make any kind of a sur- 
charge on policyholders in Omaha. 


Cavanaugh Kiwanis Speaker 


WICHITA, March 17.—Glen L. Cav- 
anaugh, Omaha general agent, who was 
in Wichita for the meeting of the 
Western Hail Association, addressed the 
Wichita Kiwanis Club on “Vocational 
Guidance.” He is governor of the Ne- 
braska-Iowa district of Kiwanis and 
was introduced by O. L. Hill, Wichita 
local agent. 


Discuss B. D. O. Program 
WICHITA, March 17.—The Wichita 


Insurors devoted its meeting to 
further study and discussion of the 
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ANNUAL STATEMENT December 31, 1936 


Reserve for Unearned Premiums ..... $1,920,780.68 
Reserve for Losses Under Adjustment... 194,625.69 
Reserve for Taxes and all other Claims 107,228.45 
Camarneeney MGSO UG 4... 5 ce escncieescs 100,000.00 
Se eo bw 4 ohwews aw beens 1,.000,000.00 
Jos a Bl Oh a bea 2,112,660.17 





.$5,435,294.99 
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SURPLUS TO POLICYHOLDERS $3,112,660.17 


3onds and stocks are valued on basis approved by National Association of Insurance 
Commissioners. On basis of market quotations, the total Admitted Assets would be 
$5,548,777.75 and the Policyholders’ Surplus $3,226,142.93. 
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Business Development Office program, 
led by R. J. Noble. Each agency was 
called upon for a discussion of the pro- 
gram outlined by a special committee 
headed bv Mr. Noble and voted unan- 
imously to inaugurate the campaign. 
George Shanks, Fireman’s Fund, and 
Frank Else, Boston and Old Colony, 
spoke for the Kansas Fire Under- 
writers. 


Kansas Agent Bank Commissioner 


E. M. Brooks of the Farmers Loan & 
Abstract Company, Oberlin, Kan., local 
agency, has been appointed Kansas bank 
commissioner. He succeeds Roy A. 
Haines, Augusta banker and local agent. 


Olinger Dodge County Speaker 





B. K. Olinger, state agent Connecticut 
Fire, spoke on the cooperative move- 


ment at the March meeting of the Dodge 
County Association of Insurance Agents 
at Horicon, Wis. 


Hear Safety Talk at Portage 


O. B. Sullivan, Milwaukee claim at- 
torney Aetna Casualty, gave an illus- 
trated talk on safety at the March meet- 
ing of the Columbia County Association 
of Insurance Underwriters at Portage. 


Arms Is Lansing Speaker 


Eugene Arms, manager Mutual Fire 
Prevention Bureau, Chicago, addressed 
the Lansing Rotary Club on fire pre- 
vention activities. 


Middle West Notes 
H. B. Church, Jefferson City, Mo., local 
agent, died from a heart attack. 


H. W. Jones has purchased an interest 
in the F. W. Scott agency, Worthington, 
) 








IN THE SOUTHERN STATES 





Observes 50th Anniversary 


W. R. O’Neal of Orlando, Fla., Guest 
at Gathering of Company and 
Business Men 


ORLANDO, FLA., March 17.— 
Leading Florida business men, fire com- 
pany officials, state officials, friends and | 
associates honored W. R. O’Neal at a| 
dinner gathering on the 50th anniver- | 
sary of his fire and casualty insurance 
agency connection in Florida. He 
joined Fletcher, Curtis & O’Neal in 
1887, and became the head of the Cur- 
tis-O’Neal Company when Fletcher be- 
came postmaster shortly after. The 
name has continued, Mr. O’Neal being 
always active in affairs. | 

Commissioner Knott of Florida, who | 
was unable to be present, sent a letter 
praising Mr. O'Neal for his “untiring 
efforts and persistent stand for those | 
things which are right.” Among nota- 
bles present were H. P. Whitman, vice- 
president Phoenix of Hartford; C. A. 
Bickerstaff, southern manager Fire- | 
man’s Fund and president of the South- 
eastern Underwriters Association, At- 
lanta; R. W. Michael, assistant manager 
Fireman’s Fund, Atlanta; J. A. Tischer, 
agency superintendent Queen, and sev- 
eral others. In all 17 of the companies 
in the agency were represented. There 
were also present R. S. Witte and G. A. 
Bangs, officials of the American United 
Life, Indianapolis, of which Mr. O'Neal 
is finance committee chairman. 





Material Evidences of Affection 


The Pennsylvania Fire sent down Mr. 
O’Neal’s. original commission dated 
1890 and signed by Clarence Knowles, 
then southern manager. The Queen 
presented a fine Sessions clock. 

The agency was organized in 18835, | 
first being sub-agents under Chase & | 
Co., of Sanford. Early in 1887 C. E, | 
Dox planted the Phenix of Broklyn, | 
Clarence Knowles the Sun Mutual of | 
New Orleans, J. S. Raine, for many | 
years secretary S. E. U. A.,and recently | 
deceased, the Phoenix of Hartford, and | 
W. P. Patillo, Hamburg-Bremen, The | 
Phoenix of Hartford relation began in | 
1882 when Mr. O’Neal, aged 18, was | 
commissioned agent at Belpre, O., his 
old home. 





Started in Insurance at 1S 


Educated for the law, Mr. O’Neal at 
18 served the Continental, being farm 
special in West Virginia. He is largely 
interested in financial institutions of his | 
section, and for 33 years has been trus- 
tee of Rollins College, Winter Park. 

G. W. Mills, of Mills & Whitner, 
Jacksonville general agents, was toast- 
master at the dinner. He gave a review 
of the agency’s career. Mr. Whitman 
made the trip especially from Hartford 
to represent his company. T. D. 
Hughes, Tampa, special agent Fidelity- 





Phenix, which has been in the agency 
for 50 years, was present, as were Sam 
Myrick, Florida special of the National 
Liberty, F. W. Brundick, Jr., and Mal- 
colm M’Crory, Jacksonville general 
agents; Quinlan Adams of Jacksonville, 
former manager Curtis-O’Neal agency, 
and Earl Dukes, the present manager. 

Mr. O’Neal closed, running back over 
his association with men in the busi- 
ness and advancement of the services of 
insurance in half a century. 


Texas Exposition Insurance 
Direct and Contingent Liability Cover- 
age Will Be Secured to Run 
Until the Close 


D. W. Sleeper of Dallas, southwestern 


| department manager of the Insurance 


Audit & Inspection Co. of Indianapolis, 


| who is head of the department of insur- 


ance and public safety of the Greater 
Texas & Pan-American Exposition at 
Dallas, is now engaged in securing in- 
surance to cover the direct and con- 
tingent liability during the operating 
period from June 12 to Oct. 30. Con- 
cessionaires and exhibits will be required 
to furnish the exposition with evidence 
of ample and responsible workmen’s 
compensation and public liability insur- 
ance before they will be permitted to 
open. Mr. Sleeper is a graduate of 
Massachusetts “Tech” and was formerly 
with the Underwriters Bureau of New 
England. The exposition executives felt 
obligated to purchase their insurance 
from the 34 Dallas agents that bought 
exposition bonds and hence Mr. Sleeper 
dealt with these agents through a com- 
mittee of their own selection. The fire, 
tornado, and hail, riot and explosion in- 
surance was written through Seay & 
Hall of Dallas and given to the Frank- 
lin Fire. The compensation public and 
contractual liability, fidelity bonds, burg- 
lary and robbery required during the 
pre-exposition period was _ purchased 
from the Maryland Casualty through 
C. L. Dexter & Co. 

The automobile insurance was gotten 
from the Hardware Mutual Casualty 
through its Dallas branch. 


Philpott Touring Oklahoma 


S. W. Philpott, secretary Oklahoma 
insurance board, is addressing groups of 
agents in northern Oklahoma on factors 
that would entitle an applicant to a 
license or cause its refusal. 

A meeting will be called in each 
county seat for all fire, casualty, life, 
health and accident agents to hear a talk 
on the duties of the insurance board and 
insurance department; statutory require- 
ments of insurance companies regarding 
rates and policy forms, and the general 
insurance program being put into effect 
by the board. 

As a result of the “agency cleanup 
movement” started about a year and a 








To Give Report 














PAYNE H. MIDYETTE 


Payne H. Midyette of Tallahassee, 
Fla., former president of the Florida In- 
surance Agents Association, who is now 
national councillor, and a member of the 
executive committee of the National As- 
sociation of Insurance Agents, will give 
the annual report of his office at the an- 
nual meeting of his state body at Jack- 
sonville, next Thursday. Mr. Midyette 
was formerly chairman of the legislative 
committee of the National association 
and is one of the leaders in his common- 
wealth. 








half ago, 1,200 fire and casualty agents 
failed to qualify, reducing the total num- 
ber licensed in the state from 5,000 to 
3,800. In Oklahoma City alone the num- 
ber was reduced from 1,000 to 400. 


Grigg Elected at Galveston 


GALVESTON, TEX., March 17.— 
Arthur Grigg was elected president of 
the Galveston Insurance Board at the 
annual meeting. E, L. Dorsey was named 
secretary-treasurer and Gus’ Arnold, 
vice-president. Directors are: Mr. 
Grigg, Mr. Arnold, Randolph Dixon, 
Leon Blum, Jack McKenzie, John Adri- 
ance and Douglas Montgomery. W. L. 
Page-was named inspector. 


Reduce Windstorm Rates 


JACKSONVILLE, FLA., March 17. 
—Through efforts of the Jacksonville 
Insurors Association a _ reduction § in 
windstorm rates has been secured. This 
action was taken in spite of the fact 
that all companies lost heavily on wind- 
storm insurance in Florida, and only 
after long discussion. The Jacksonville 
association has had a committee work- 
ing for several months with the govern- 
ing rating body of Florida on windstorm 
rates in Duval county. The only ex- 
ception in the new rate schedule was 
along the ocean front and as far west as 
the canal. 


Now Wants Private Cover 


Deputy Commissioner Talley of Flor- 
ida now recommends that a part of the 
$1,750,000 insurance on state institutions 
carried in the state fire fund be switched 
to private companies. He was prompted 
to make this recommendation because 
of the fire at the state hospital for the 
insane at Chattahoochee. This caused 
damage of $100,000. 


Dauwalter in Virginia 

F. S. Dauwalter, manager of the Busi- 
ness Development Office, spoke in 
Richmond before agents and field men. 
He also addressed regional meetings of 
the Virginia Association of Insurance 
Agents at Newport News and Norfolk. 
Roger Clark, Fredericksburg, president 
of the state association, presided over 





—= 


the regional meetings. Similar meetings 
are planned for the western part of the 
State. 


Arkansas Collections Heavy 


LITTLE ROCK, ARK., March 17, 
Commissioner Harrison has paid into the 
state treasury $136,314 in insurance pre. 
mium taxes and fees, bringing to more 
than $567,000 the total for this year, 

The tax on fire and casualty premiums 
is 2 percent and on life, health and acei- 


dent, 2.5 percent. 


Rules on Institution Cover 

LITTLE ROCK, ARK., March 17.~ 
Assistant Attorney-General Gentry holds 
that the state board of control of the 
deaf and blind schools and not the state 
purchasing agent should contract for 
insurance on the school buildings. 

“It is probably for the best interest 
of the institutions to have insurance, but 
it is not absolutely necessary to their 
operation,” he wrote. There had been 
considerable controversy over placing 
this insurance. 4 


Walker Takes Duncan Agency 


Following the death of ‘Charles [, 
Duncan of Mount Pleasant, Tex., it is 
announced that the C. L. Duncan In- 
surance Agency will be continued under 
the management of T. C. Walker, who 
was formerly in the field for Treze- 
vant & Cochran. He has purchased an 
interest in the business. 


Fete Texas Agents 
The Trinity Universal was host to 
its agents in San Antonio, Tex., and 
nearby cities at a banquet with Presj- 
dent E. T. Harrison as_toastmaster. 
Other company officials present were 
G. D. Yeargan, vice-president; H. A, 
Gulledge, secretary; B. D. Naylor, 
treasurer; W. R. Bagby, assistant sec- 
retary; Dan Brown, manager surety de- 
partment; Mrs. Templeton, audit sec- 
tion. President C. F. Dieter and Sec- 
retary F. F. Ludolph of the San An- 
tonio Exchange, were present. 
The Trinity Universal also enter- 
tained its agents at Harlingen, Tex. 


Gain in Mississippi 

JACKSON, MISS., March 17.—Pre- 
mium taxes reflected a considerable in- 
crease in business in Mississippi, Com- 
missioner Williams reports. Collections 
in February on 1936 business. totaled 
$308,953 against $266,745 the previous 
year. 


Ledbetter Makes Change 


J. Y. Ledbetter has resigned as vice- 
president and treasurer of Fordyce, Led- 
better & Co., Little Rock, Ark., which 
now becomes Fordyce, Read & Co., the 
partners being Jack Fordyce and Vert- 
ner Read. Mr. Ledbetter has joined 
Williams & Rosen of Little Rock. 


Alabama Agents’ Convention 


The annual convention of the Alabama 
Association of Insurance Agents will be 
held in the Jefferson Davis Hotel at 
Montgomery, May 13-14. 


Beling on Louisiana Card 
Oscar Beling of the production divi- 
sion of the Royal-Liverpool group, will 
be one of the speakers at the annual 
meeting of the Louisiana agents associa- 
tion, at Monroe, April 29-30. 


Seeks Sprinkler Rate Cut 


BIRMINGHAM, ALA., March 17.— 
The Alabama public service commission 
has been asked by Vice-president T. 4. 
Byrne, of the Birmingham Fire to 1- 
vestigate the minimum and head charge 
for users of sprinkler systems in Bir- 
mingham and to order a reduction in 
rate if the facts do not justify existing 
rates. Mr. Byrne had previously pro- 
tested to the Birmingham water com 
pany. Ina letter to Chief Engineer Mc- 
Donnell of the commission Mr. Byrne 
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stated the rate charged in Birmingham | oldest policy issued by any of three | meeting Harry a discussed plans | 

is higher than in any other city for | different owners of the agency. for the Golden Gate Bridge Fiesta and | 

which he has data. He cites rates in| The agency first came into being in| W. J. Marra talked on business. M O J 

more than 60 cities, ranging from “no| 1914 under J. L. Carter. Mr. Carter | - 

charge” to $32.50 plus a 5-cent sprinkler | later sold to E. T. Cashion, who oper-| Newport & Co. Has Georgia Home 


head in excess of 650. The minimum 
rate in Birmingham, Mr. Byrne says, is 
$60 plus 8.5 cents per head for sprinkler 


ceed the $60 minimum charge. 
Seeks Oldest Policies 
The Eudora Insurance Agency, Ev- | 
dora, Ark., is offering $2 each for the 


ated the agency until in December, 
he sold it to what is now known as the 


| Eudora Bank. 


systems where the number of heads ex- | 


Southern Notes 


The Citizens Insurance 


Agency of 
Lawrenceville, Va., 


| D. Harris is president. 


W. T. Berry, 52, operator of the Early 
& Berry agency, Nashville, Tenn., died at 
his home there. 
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Turmoil Over Bridge Cover 


Proposal to Eliminate Two Brokerage 
Firm “Advisers” from $18,500,000 
Line Made by Director 


SAN FRANCISCO, March 17.—Dis- 
cussion of $18,150,000 insurance on the 
Golden Gate bridge in San Francisco 
bay to be written covering the bridge 
against 
amities, temporatily has topped the con- 
troversy over the deaths in the recent 
disaster there. The battle centers prin- 
cipally around two brokers who have 
received a “‘lion’s share” of the bridge 
insurance for three years. W 
experts believe the bridge district could 
carry its Own insurance, the majority 
of directors seem to agree that placing 
so large an amount of insurance will be 


difficult. 
Bridge Director Hugo Newhouse and 
other met mbers complained about the 


manner in which bridge insurance has 
been placed in the past, charging that 
the two brokerage firms failed to dis- 
tribute an agreed 15 percent of commis- 
sion to insurance men in the north coun- 
ties. The directors, with Newhouse as 
spokesman, claim the two brokerage 
firms, George E. Billings Co. and Cos- 
grove & Co., should be excluded from 
sharing any part of the $18,150,000 in- 
surance soon to be distributed among 
various companies. 


Designated as “Advisers” 
Since the original insurance was 


placed three years ago, the bridge man- 
agement has been a target for brokers 
anxious to share in the bridge coverage, 
including agents from Sonoma, Marin, 
Del Norte, Mendocino and other north 


counties. The Billings and Cosgrove 
firms were called in to act as “insurance 
advisers’ to the bridge district. 


It is declared the brokers agreed they 
would pay 15 percent of commissions to 
the Redwood Empire Insurance Agents’ 
Federation. Mr. Newhouse and certain 
directors claim the commissions -have 


been paid only in a few scattered in- 
stances. 

“Tam in favor of an entirely new 
setup,” Newhouse said. “Billings and 


Cosgrove have had a long time in which 
to make good on these 15 percent pay- 
ments, but have failed to do so. I am 
in favor of eliminating them entirely.” 

Representatives of the two houses de- 


clared they were prepared to pay the 
commissions for some time, but the 
board never formally designated to 


whom they should be paid. The matter 
was held under consideration until next 
week, 

The proposed coverage would include 
$14,500,000 multi-risk and direct damage, 
meluding earthquake insurance, and 

3,650,000 use and occupancy insurance. 


Kill Fund Perpetuation Bill 


The Montana measure that would have 
perpetuated the state fire insurance fund 
lor three years has been defeated. The 
state fund law was repealed in a refer- 
tndum move. The Montana State Asso- 
ciation of Insurance Agents lobbied 
against the substitute measure. Had this 
bill passed, the Montana agents con- 
tended, the $13,000,000 of state, county 


and school district property that was in- | 


sured in the state fund would have been 
without proper insurance for the next 
two years. That bill would have kept 


1921, | 


has incorporated. M. | 


| the 


| this coverage in effect until all policies | 


| issued by 


earthquakes, fire and other cal- | 


hile some | 


; Angeles 





the fund expire. The Pearl 
reinsured the fund 100 percent but its 
contract will soon become void or cease 
because the bill to appropriate $93,000 to 
pay claims of the state fund arising out 
of the operation of the act was defeated. 
Therefore, with the Pearl no longer 
standing back of the contracts, any loss 
would have to be paid from the state 
fund itself and there is only 
maining in that fund. 


Humphreys Gets American Fire 

T. V. Humphreys of Los Angeles has 
been appointed general agent in south- 
ern California for the American Fire of 
Galveston, running mate the Ameri- 
can Indemnity. 


of 


Louis to Los Angeles 
Sam Louis ‘has been transferred to Los 
from the San Francisco office 
of the Pearl-American group, in the 
underwriting division. He was formerly 
with the Automobile and the Liverpool 
& London & Globe. 


Kerans on Hawaiian Trip 


V. S. Kerans, Los Angeles manager 
for Cravens, Dargan & Fox, and Mrs. 
Kerans are on a vacation voyage to 


Hawaii. 


Elect New Vice-President 


Miss Gloria Nabor 
Inspection Rating 
mously elected 
San Francisco 
League, 
enberger, 


of the California 
Bureau was unani- 
vice-president of 
Insurance 
succeeding Mrs. V. K. 


who resigned. At the March! 


$2,360 re- | 





the | 
Women’s | 


Stang: | 


Speedometer and the Camera 


The general agency of Newport & Co. 


as established last year it ) 4 

that w ase: tablished last year in Los Sow Didtlen Bits Been taccnted ty :o 
Angeles has been appointed general 4 
agents for the Georgia Home of the Chicago Insurance Automobile 

| Home of New York group. Recently Safety Engineer, G. W. Grist 


the general agency opened a San Fran- 
cisco office in charge of C. T. Mecke. It 
represents as well American Home Fire 
and Stuyvesant. 


A means of producing irrefutable evi- 
dence in checking safety practices of 
operators of insured automobiles has 
been developed by G. W. Grist, Chicago 
insurance automobile safety engineer. 
He has equipped a car and has basic 
patents pending on his arrangement. 





Judge Talks to Accountants 


Municipal Judge Thomas M. Foley of 
San Francisco spoke at the meeting of 
Insurance Accountants’ Association 
March 11. 


How Arrangement Works 


A camera is mounted directly over the 
| steering wheel inside the car, pointing 
directly over the hood. On the radiator 
shell near the left head lamp is a speed- 


Parent-Teacher Group Sees Films 


“Remember Jimmy,’ sound motion : P : 

F , - a le ee ometer driven by cable from the trans- 
picture of the Fireman’s Fund group tee wa 
and “The Teeck and the Thieer.” ace mission as is the standard one on the 
fil > th \ : ‘Ca ol as | =e dash. When Mr. Grist sees a car of 

10 > Aetna Casualty, were s r > ps , 
a OS TS ee VEeEN > Were SHOWE | one of his company’s accured, he ¢ an 


at a meeting of the Parent-Teacher As- 


pee 5 . : trail it and produce photographic evi- 
sociation of San Francisco. 


dence of safe or careless driving. The 

po ereie picture shows the position of the truck 

New Aetna Fire Claim Office or car on the highway, license number 
PORTLAND, ORE., March 17.—An and assured’s name, and the speed. At 
automobile claims department has been | S@'ety meetings of assured’s employes, 
: : these pictures have an excellent psycho- 


established here by the Aetna Fire with 
Fred Grom in charge. He was for- 
merly in charge of losses for the Port- 
land office of Swett & Crawford. 


logical effect, since drivers become more 
careful when they see there is undeniable 
evidence of their speeding or otherwise 
driving unsafely. The setup has at- 
tracted attention from auto~ hile fleet 
managers, insurance carriers and police 
and highway officials. 

The camera can be 


Ford D. Chandler of the 
partment of the 
tion Bureau, 
daughter. 


examining de- 
Mountain States Inspec- 
Denver, is father of a 





swung around to 








PROVIDENT FIRE INS. Co. 
Fire and Automobile Lines 


ROYAL EXCHANGE 
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CAR and GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
111 John Street NEW YORK 























ASSETS 
Cash 
Bonds 
Stocks 
Mortgages 


Accrued Interest 
Real Estate 


On the 
( company's total 
$4,070,787.29. 


NOTE: 


115 BROAD STREET, 








ROSSIA INSURANCE COMPANY 


i alas nine Wel ae da weal ck’ > oe 


Reserves held by Ceding Companies 
Balances due from Companies... .. 


basis of December 31, 


e pa re ‘ oie ( 
518,733.00 Surplus to Treatvholders......... 3,896,949.36 
A” C10 ~ Any & 20 7 
$7,549,838.79 $7 549,838.79 
1936 actual market quotations for all Bonds and Stocks owned, this 
admitted assets would be increased t » $7,723,676.72 and the surplus to treatyholders to 


Securities carried at $295,818.34 in the above statement are deposited as requir a by law. 


More Than Thirty Years of Reinsurance Service to Direct Writing Companies 


Cart F. SturHann, 
HARTFORD, CONN. 7 


OF AMERICA 


Year Ending December 31, 1936 
LIABILITIES 
Premium Reserve ...............$2,848,145.43 
2,502,266.12 Reserve for losses and loss adjust- 
2, 992,256.51 SO GHUINES 6 .u5 carccucewaees 677,744.00 
98,996.00 All other liabilities.............. 127,000.00 
289,604.19 Capital ..........$1,500,000. 00 


462,771.83 
27,401.81 


Net Surplus 
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“PACIFIC 
NATIONAL 


there’s a Company 
that’s going places yon 


"My friends tell me my office 
is getting quite a reputation as 


a live, up-and-coming Agency. 


"Well, we bave had a nice in- 
crease in business, and our Pa- 
cific National connection has 


had a lot to do with it. 


‘There’s aCompany that’s going 
places—financially strong and 
secure—a national institution, 
entered in every state of the 
Pacific 


the right attitude towards its 


Union. National has 


agents. You ought to connect 
up with them, Joe.” 

Vv 
Inquiries are invited from 
experienced, capable Agents 


A 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 
HOME OFFICE » SAN FRANCISCO 
Other Offices : 
LOS ANGELES * PHILADELPHIA 


PORTLAND * CHICAGO «+ SEATTLE 





A COMPANY CONNECTION 
WORTHY OF AGENCY SELECTION 














the driver for adjustment and can be re- 
loaded while in position and the car is 
in motion. Very good results have been 


obtained during rain, snow, light fog 
or dull days. Photo flash bulbs have 


been used with success for night pic- 
tures. The shutter makes an exposure 


in 1/250th of a second. He has taken 
several pictures of accidents during their 
occurrence, which have been of value in 
handling claims. 

The automobile is also equipped with 
many other devices to improve efficiency 
of road control or automotive work. 








EASTERN STATES: ACTIVITIES 





Get Copies of New Setup 





Member Companies of New England 
Bodies Are Asked to Give Plan 
Their Approval 





NEW YORK, March 17.—Copies of 
the ~— plan for consolidating the 
New England Insurance Exchange, 
Boston Board and the Insurance Asso- 
ciation of Providence having been sent 
all companies in the organizations, with 
a letter asking executive signatures, re- 
plies are being received by Secretary 
Ralph Sweetland, New England Ex- 
change. A> committee of the Eastern 
Underwriters Association visited Bos- 
ton some days ago and went over the 
situation with representatives of the 
Board. A second conference is planned 
this week. 

Assuming the program proves ac- 
ceptable, there will be a general meet- 
ing of company officials to effect or- 
ganization some time in April, to be 
followed probably by a second gather- 
ing a month later. Final details then 
will be worked out. 


Report Made on Quincy, Mass. 

The National Board in reporting on 
Quincy, Mass., finds that the water sup- 
ply is mainly reliable and the quantities 
available are mainly satisfactory. The 
fire department is well equipped but 


undermanned. The fire alarm system is 
of the proper type but of inadequate 
capacity. 

The engineers say that in the prin- 


cipal mercantile district the inferior type 
of construction makes serious group fires 
probable, but these should not involve 
any considerable portion of the district. 
In the manufacturing plants, the consid- 
erable private fire protection favorably 
offsets the conflagration hazard. Only 
small group fires are probable in the 
minor mercantile districts. 


Aie You 


Are you a beautiful Agent? 
If you're not we can help you. 
We don’t mean we can take 
the knocks out of your knees, 
or reduce your paunch, or 
improve your looks; but we 
know we can make you a 
‘beautiful’, agent in the 
sense that we can help you 
improve your business. For 
years weve been helping 
thousands of agents and can 
help you--if your territory is 
open. Write and find out. 





SINCE 1854 


THE PHOENIX 
INSURANCE COMPANY 


OF HARTFORD, CONNECTICUT 
Cash Capital, - - - $6,000,000.00 
Surplus to Policyholders, $30,839,324.64 








New Jersey Agents’ Meeting 





Reports on Winter Activities Are Read, 
Mention Fight on Banks Handling 
Agency Business 





Several reports will feature the mid- 
year meeting of the New Jersey Associa- 
tion of Underwriters being held today 
and tomorrow in Trenton. They in- 
clude a review by President H. A. 
Faunce and C. E. Meek, Jr., executive 
committee chairman; and the member- 
ship and treasurer’s papers. 

The administration report stresses 
closer cooperation of the executive com- 
mittee and county vice-presidents, 
strengthening of local boards through 
assistance and education and urging 
agents to take part in civic affairs. There 
have been meetings in Newark and 
Trenton on compulsory automobile lia- 
bility, bank agencies and company ap- 
pointments, interstate commerce com- 
mission trucking rules, fire policy revi- 
sions, premium finance plans, as well as 
routine details. The president and the 
chairman state the bank agency situa- 
tion has shown activity recently, and the 
executive committee has consulted com- 
panies said to be planning these agen- 
cies, The c companies recognized the as- 
sociation’s request, but the difficulty in 
the bank agency problem is in the way 
the setup was brought about, making it 
difficult to pin solicitation and writing 
of insurance squarely on the banker. 

The executive committee recommends 
a strong stand against compulsory in- 
surance and that if any legislation is 
passed, the financial responsibility act 
be strengthened. The report praises the 
work of the state motor vehicle depart- 
ment in enforcing the financial responsi- 
bility law and prevention of accidents, 
and also the association’s handling of 
state banking and insurance department 
business. 

Chairman D. M. Pearsall of the mem- 
bership committee reports 601 members, 
with a net increase of 18 since the an- 
nual meeting in September. Such mem- 
bership is well spread according to ter- 


| ritory. 


Secretary-Treasurer A. V. Livingstone 
lists total receipts for the past six 
months of $13,108 and disbursements of 


A Beautiful 


A beautiful agency is one that 





keeps going forward. We 
have a fine group of agents. 
Everyone can’t belong to this 
group but there may be an 
opening in your territory. 
Write and find out. 


SINCE 1850 


FIRE INSURANCE CO. 
OF HARTFORD, CONNECTICUT 


Cash Capital, - - - $2,000,000.00 
Surplus to Policyholders, $15,070,293.55 








$8,519, leaving $2,000 transferred to ad- 
ministration funds, and $4,589 in cash. 
Assets at the end of February totaled 
$5,014 and liabilities including Nationa] 
association dues, $3,755, leaving $1,259 
surplus. 


Plans for New York Meeting 

The committee of the Syracuse Under- 
writers Exchange, in charge of the local 
arrangements for the coming 55th annual 
convention of the New York State Asso- 
ciation of Local Agents to be held at 
the Hotel Syracuse in that city, May 
24-26, consists of C. A. Young, L, F. 
Leighton, jc... W.. .. Graham, L.. 3. 
Kotzbauer, DeBanks Henward, Jr, 
Warren E. Day, general chairman. 





Show New Film in Boston 


BOSTON, March 17.—Representa- 
tives of local insurance organizations, 
National Fire Protection Association, 


Massachusetts Safety Council, insurance 
department and_ state fire marshal’s 
office, as well as fire chiefs from many 
cities and towns, witnessed a prevue of 
Automobile’s new talking picture, 
“Sounding the Alarm.” 

Clayton Elliott, Boston branch man- 
ager of the Aetna Life group, welcomed 
the spectators and S. F. Withe of the 
home office described the work of pro- 
ducing the film, 





New Jersey Volume Up 


NEWARK, March 17.—Field men re- 
port an increase in fire insurance in New 
Jersey and expect that the first quarter 
of 1937 will show a substantial gain over 
that of last year. 





Testimonial for Bliss 


3O0STON, March 17.—A. L. Bliss, 
recently retired as general agent of the 
New Hampshire Fire in Boston, was 
given a testimonial luncheon by Russell, 
Fairfield & Ellis. 





Change in Wilkes-Barre Concern 


R. C. Miner, heretofore president of 
the Pennsylvania Millers Mutual Fire of 
Wilkes-Barre, Pa., was elected chairman 
of the board at the annual meeting. John 
Hoffa, formerly secretary, is the new 
president. A. T. Collins remains as 
vice-president. C. R. Hoffa is the new 
secretary. I. I. Milligan is assistant 
secretary; R. D. Hughes, auditor, and 
J. E. Hoffa, underwriter. 


Many Washington Changes 

J. Smyth of Philadelphia, resi- 
dent manager of THe NATIONAL UNDER- 
WRITER who has considerable eastern 
territory, has just finished getting the 
information from Washington, D. C., 
in the forthcoming handbook or direc- 
tory of the District of Columbia, Dela- 
ware and Maryland published by THE 


Agent 


An agentderives benefit from 
association with the right 
kind of people --so does this 
company. We’d like to in- 
troduce ourselves. Write. 








SINCE 1859 


POUL TABLE 
Fire EMarine Injurance (ompany 


PROVIDENCE. RL. 
Cash Capital, - - + $1,000,000.00 
Surplus to Policyholders,  $5,431,263.89 
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|| INSURANCE ATTORNEYS || 





® The insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 


recommendation and endorsement of The National U. iter. 


ALABAMA 


CALIFORNIA (Cont.) 


COLORADO 


FLORIDA (Cont.) 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 


706 to 719 Massey Building 
Insurance Attorneys 
Birmingham, Alabama 








Dunn, White & Aiken 


Sixth Floor, Syndicate Bldg. 
Oakland, California 


LEE, SHAW & McCREERY 
1217 First National Bank Bldg. 
Denver, Colorado 

Company references given on reques' 
Equipped for investigations, adjustment = settle- 


ments of all claims. Trial all insurance cases in 
State and Federal Courts. 








McKAY, MacFARLAND, 
JACKSON & RAMSEY 


Citrus Building 

Tampa, Florida 
Representing about thirty-five leading casualty and 
surety companies—names given on request. 
Equipped for investigations, adjustments and trial 
of insurance cases in all courts. 





ARIZONA 








| HENRY C. McQUATTERS 
Masonic Building 
Flagstaff, Arizona 


Trial of all insurance cases in State and Fed- 
eral Courts. Covering Northern Arizona. 


GLENN H. CUTLER 
Suite 220, Pacific Southwest Bldg. 
Pasadena, California 


Specializing in insurance trial work—State 
and Federal Courts. 


CONNECTICUT 























FRED C. STRUCKMEYER 
Associates 


J. Bolivar Sumter 
James E. Flynn 


209 Luhrs Building 
Phoenix, Arizona 


ALLARD & WHYTE 
First National Bank Building 
Pomona, California 
Representing Aetna Group — others on re- 
quest. Investigations, adjustments, trial of 


all insurance cases in State and Federal 
Courts. 


POND, MORGAN AND 
MORSE 
39 Church Street 
New Haven, Connecticut 
United Sunte ree 6 Sa 


ty & Cc 
General Accident and many others. 








EARNEST & LEWIS 


706-10 Guaranty Building 
West Palm Beach, Florida 
American Surety Company of New York, Hartford 
Accident & Indemnity Company, Fireman’s Fund 
Indemnity Company, United States Guarantee Com- 

pany, and many others furnished on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts, in Florida. 








DELAWARE 


GEORGIA 




















FREDERIC G. NAVE 


512 Valley National Building 
Tucson, Arizona 
Aetna Group, American Auto, Connecticut 
Indemnity, idelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 
General Insurance Practice 





HARMON C. BROWN 
3616 Main Street 
Riverside, California 
Fireman’s Fund Group (partial) and others 
on request. Local attorney for the Atchison, 
Topeka and Santa Fe Railway Co. Investiga- 
tions, adjustments, trial of all insurance cases 
in State and Federal Courts. 








CALIFORNIA 








GEORGE R. LOVEJOY 
420 Brix Building 
Fresno, California 


Specializing in Insurance trial work — State 
and Federal Courts in this territory. 


HUSTON, HUSTON & 
HUSTON 
Capital National Bank Building 


Sacrament ifornia 





MARVEL, MORFORD, WARD 
& LOGAN 
Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters, 





BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 














DIST. OF COLUMBIA 





HUGH M. FRAMPTON 


327 Southern Building 
Washington, D. C. 
Manufacturers Casualty Ins. Ce. 
Equipped for investigations, adjustments, r= 
of elaims, fire, easualty, — surety—trial ef 


insurance cases, Maryland, District of Columbia 
and Federal Courts. 








Hitch, Denmark & Lovett 
17 Drayton Street 
Savannah, Georgia —s 
Representing American Surety Co. of N. Y., New 
aun rk Cas. Co. Cont inental Cas. Co., National Surety 
‘orp., and numerous others. 
Equipped for investigations, sdjustments, settlement 
of claims, and trial of all insurance eases tn State 
and Federal Courts in Southern Distriet of Georgis. 








IDAHO 





FLORIDA 











LAWRENCE HALL 
640 Jergins Trust Building 
Long Beach, California 
Specializing in trial work. Equipped for in- 


~— ation and claim work in Long Beach— 
ngeles harbor area. 


NOLAND & SEGRETTI 
Salinas National Bank Bldg. 
Salinas—California 
Equipped for investigations, adjustments, settlements 


x claims, trial of all insurance cases in State and 
Federal Courts in this territory. 


MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, adjustments and 


trial of all insurance cases in Northern 
Florida. 


MARTIN & MARTIN 
506-508 Idaho Building 
Boise, Idaho 
Fireman’s Fund Insurance Company: 4 Group: 
Ohio Casualty Insurance Company and of 
Equipped for investigation, adjustments an settle- 


ment of all claims. Trial of all cases in State and 
Federal Courts in Southern Idaho. 


























MESERVE, MUMPER, 
HUGHES & ROBERTSON 
555 So. Flower Street 
Los Angeles, California 


HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center oe Francisco 
Pusties Para ~~ Continental Cas. Coe., Fidei- 
ity & Co., Globe Ind. Co., Great Amer. Ind. 


New Amsterdam Cas. Co., Phoenix Ind. Co., 
Ind. Co. and various Life, Fire and Health and 
Accident Companies. 














STEADMAN G. SMITH 
920 W. P. Story Building 
Los Angeles, California 


Admitted Illinois 1921—California 1924 


Trial of insurance matters in State and 
Federal Courts. 


KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of insurance cases in State and 

Federal courts. 














WILLIAMSON, RAMSAY & 
HOGE 
Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 


JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 


Former vice-president and general counsel of Asso- 
ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 











EVANS, MERSHON & 


SAWYER — 
First «7 Genk Building 


iami, Florida 
Hartford Accident & Indemnity Co., All State In- 
— + Sun Insurance Office Limited of Lon- 
nd others on request. 
Equipped for investigations, adjustments, settlement 
of claims, trial of all insurance cases, State and 
Federal Courts. In Florida. 





CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 


General Group of Seattle. Hartford Accident & 
Indemnity and others on request. 

Equipped for investigations and tris] work in State 
and Federal courts in south central Idaho. 





ILLINOIS 








MAGUIRE & VOORHIS 


Florida Bank Building 
Orlando, Florida 


Representing the Aetna Group, American Surety, 
Fireman's Fund, New Amsterdam, National Surety, 
Standard Accident and many others. 

Trial of all insurance cases in State 

and Federal Courts in this territory. 


LORD, LLOYD & BISSELL 
Rm. 2460—135 South La Salle Street 
Chicago, I!linois 


Insurance defense—Casualty, Surety, Life & 
Fire Lines. 














WATSON & PASCO 
& BROWN 


American National Bank Building 
Pensacola, Florida 


United States Fidelity & Guaranty; Hartford; Am- 
sterdam; Sun; Lumberman’s Mutual; Mastin & 
Company. 


Clausen, Hirsh & Miller 
Attorneys & Counselors 
135 South La Salle Street 


CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











VERNON F. GANT 
Modesto Bank Building 
Modesto, California 
State Farm Mutual—others on request. 


Trial of all insurance cases in State and 
eral Courts in this territory. 














THORNTON, MENZIES & 
TAYLOR 


311 Califernia Street 
San Francisco, California 
548 South Spring St. 
Les Angeles, California 
Refer to any insurance office in San Franciseo. 
Aetna, Continental, Caledonian, Home, Home In- 
demnity. Others on request. 





308-312 Hall Building 

St. Petersburg, Florida 
American Surety Company of N. Y., New York 
Casualty Company, Glens Falls Indemnity Co., 
Standard Accident & Insurance Co., Mass. Bonding 
& Ins. Co. 
Equipped for investigations, adjustments and trial of 
insurance cases in State and Federal 








WYLIE & WARREN 








CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
Trial of Imsurance cases: representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 
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ILLINOIS (Cont.) 


KANSAS (Cont.) 


MARYLAND 


MONTANA 





JOHN M. MITCHEM 
101 South Broadway 
Urbana, IlEnois 
OHIO CASUALTY 


Equipped for investigation and adjustment of 
ims. 


KELLER, MALCOLM & BURNETT 


204-206 National Bank Building 
Pittsburg, Kansas 

Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 

Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WALTER L. CLARK 


Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 





CORETTE & CORETTE 


619-621 Hennessy Building 
Butte, Montana 


American Surety Company; New York Casualty Com. 

Dany; Sun Indemnity Company. 

Equipped for Investigations, adjustments, trial of al) 

_——- cases im Butte, Helens and wer.ern 
ontana. 





INDIANA 











HENRY & FUNK 
Investigati Adjustments—Trial Work 
References on Request 
501-7—130 E. WASHINGTON BLDG. 
INDIANAPOLIS 





PINGRY & PINGRY 


First National Bank Building 

Pittsburg, Kansas 
The Aetna Group, Manufacturers & Wholesalers In- 
demnity Exchange, The Mercer Casualty Company, 
Indemnity Insurance Company of North America, 
The Glens Falls Indemnity Company. 
Equipped for investigation, adjustment, settlement 
and trial of insurance cases ever southeastern Kansas. 


MASSACHUSETTS 

















LUTZ AND JOHNSON 


Suite 728-32 Circle Tower 
Indianapolis, Indiana 


Insurance Attorneys 








NORRIS, SMITH & JENKINS 
Public Utility Bldg. 
Salina, Kansas 

Insurance Companies represented: Fidelity & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety, Hardware Mutual and many others. 
Equipped for investigations, adjustments and trial 
of cases in Northwest Kansas. 


CRYAN, SHAW AND 
BRADLEY 
33 Broad Street 
Boston, Massachusetts 


Counsel for numerous insurance companies. Names 
given op request. Equipped for investigation, ad- 
justment and trial of all insurance eases in State 
and Federal Courts. 


HALL & McCABE 


414 Strain Building 
Great Falls, Montana 
Company representation 
investigations. ediustmente on one Eptipoet ~ 
and Federal 


suranee 
actions in State Courts, 
Northwestern Montana. lial. 

















NOEL-HICKAM-BOYD & 
ARMSTRONG 
Suite 1019—130 East Washington 


Indianapolis, Indiana 
Aetna Group, Commercial Casualty, Metropolitan Cas- 
uslty, Standard Surety & Casualty, N. Y., and many 


ers. 
Trial of all insurance cases in State and Federal 
Courts. 














Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, y= re 


and trial of insurance business of all 
Kansas. 


MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 


Fire Companies Adjustment Bureau, Inc. 


Trial of all insurance cases including eagualty, fire 
and surety in State and Federal Courts. 





MERLE C. GROENE 
Lewistown, Montana 
Standard Accident Company of Detroit, 


All-State Insurance Company, Chicago, 
Others on request. 














MICHIGAN 


NEBRASKA 














KENTUCKY 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 





MAYER & MAYER 
11642 West Third Street 
Grand Island, Nebraska 
Massachusetts Bonding & Insurance Company—others 
on request. 
Equipped for Investigations, Adjustments, Settlement 


of Claims, Trial of all Insurance cases in Sta 
Federal Courts in Central Nebraska. tines 

















IOWA 





DEACON, SARGENT & 
SPANGLER 
915 Merchants Bank Building 
Cedar Rapids, Iowa 


Equipped for Investigations, Adjustments and 
Trial of All Insurance Cases 


KEENON, HUGUETET & 
KESSINGER 


Security Trust Building 
Lexington, Kentucky 
Prudential Insurance Company; Yorkshire; Massa- 
chusetts Bonding; National Casualty, Detroit; Grey- 
hound Lines and others. 
Equipped for investigations, adjustments, and trial of 
all insurance cases in state and federal courts. 








NORRIS, McPHERSON, 
HARRINGTON & WAER 


1107 Peoples Bank Building 
Grand Rapids, Michigan 


STEWART, STEWART & 


WHITWORTH 
1412 Sharp Bidg., Lincoln, Nebraska 
Trial of insurance cases in Federal and State 
Courts in Nebraska, 


Investigations, adjustments and settlement 
of claims. 




















BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 


Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 
Hartford Accident and many others. 
Equipped for investigations and adjustments of In- 
surance Claims. 





Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 











NASH & NASH 

602 Second National Bank Building 
Saginaw, Michigan 

Equipped for investigations, adjustments, set- 


tlement of claims and trial of insurance cases 
in Northeastern Michigan. 





ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home—Liberty 
of Boston—American Surety—Security of Chicago— 
Employers of Wausau—Associated Ind. and others, 
Complete trial and claim service over Nebrasks and 
Western Towa. 























BREESE & CORNWELL 
First National Bank Building 
Mason City, lowa 


Equipped for Investigations—Northern Iowa 





Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 


MINNESOTA 


NEW MEXICO 




















A. R. STRONG 
623 Davidson Building 
Sioux City, lowa 
Equipped for investigations, settlement of 


claims, all insurance cases in State and Fed- 
era] Courts. 





KANSAS 


LOUISIANA 


BALDWIN, HOLMES, 
MAYALL & REAVILL 
900 Alworth Building 
Duluth, Minnesota 


Travelers’ Group, Mass. Bonding & Insur- 
ance Co., Pacific Mutual Life Insurance Co. 





MANN and TONKIN 


605 Sunshine Building 
Albuquerque, New Mexico 
Metropolitan Casualty Insurance Co.; Commercial 
Casualty Co.; American Automobile Assn.; others 

on request. 
Trial of all insurance cases in State and Federal 
Courts in the Stave of New Mexico. 














McCOY, KING & JONES 
Suite 515 Weber Building 
Lake Pn ang a 


American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman’s Fund Ins. Co., Maryland 
Casualty. Travelers Group, U. 8. F. & G., and 
many others. 

ae and adjustments all over this ter- 
ritory. 


NEW YORK 








GUESMER, CARSON & MacGREGOR 
1218-1232 Roanoke Building 


Minneapolis, Minnesota 


GEORGE J. HATT, Il 
Chamber of Commerce Building 
Albany, New York 
Equipped for investigations, adjustments, settlement 


of claims and trial of all insurance cases in State 
Federal courts. 


—— 











TINCHER, RALEIGH & 
CUSHENBERY 
301-302 First National Bank Building 
utchinson, Kansas 
Insurance Companies represented: National Union 
Indemnity Co., Ocean Accident and Indemnity Co., 
Columbia Casualty Co., Metropolitan Casualty Ins, 
Co. (Loyalty Group), Commercial Casualty Co. 
Investigations, Adjustment and defense trial work. 








LESLIE P. BEARD 


1914 American Bank Building 
New Orleans, Louisiana 


Trinity Universal, Sun Indemnity, Central Surety & 

Insurance Corp., and many others. 

Equiped for investigations, adjustments, and trial 

a ral cases in State and Federal Courts in Bastern 
uisiana. 








SEXTON, MORDAUNT, 
KENNEDY & CARROLL 


Trial of insurance cases in Federal and State 
Courts in Minnesota. 
Investigations, adjustments, and settlement 


ms. 
Pioneer Building Security Bldg. 
St. Paul, Minn. Minneapolis, Minn. 











David F. Lee David Levene Danlel J. MeAver 


LEE, LEVENE & McAVOY 
TRIAL LAWYERS 
310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK vial 
forestgntons, ajustments and ication oe eam 
New York. 
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OHIO (Cont.) 


OREGON (Cont.) 


TEXAS (Cont.) 





NEW YORK (Cont.) 


WILCOX & VAN ALLEN 


1008 Liberty Bank Building 
Buffalo, New York 


SANDLER, ELLIOTT & 
ASHBAUGH 
$14 Outlook Building 
Columbus, Ohio 
Dusepties 3 Standard Aecident, Massachusetts Bond- 


Investigations. adjustments, trial of all insuranee 
cases. 





SHEPPARD & PHILLIPS 
1208 Public Service Bldg. 
Portland, Oregon 


U. S. F. & G., Lloyds of London, others on 
request. Investigations & Adjustments. 





SANER, SANER & JACK 
Twentieth Floor Republic Ler ty 


R. E. Saner 

Wm. H. Jack, Pm ae 
Equipped for Investigations, Adjustments, 
Trial of all Insurance Cases, State andi 
Federal Court. 
DALLAS, TEXAS 








—— 





CLARENCE E. MELLEN 
51 Maiden Lane 
New York, N. Y. 
lo i ns' Cc 
_ paneer By eS 
United States Casualty Ce. 


Trial of all insurance and surety cases in State and 
Federal Courts. Equipped for investigations. 











CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Representing American Surety, Fidelity & Cas. of 
N. eral Acc. Fire & Life, Phils. 


Trial of ail =~ cases in Federal = State 
Equipped for investigations 


SOUTH CAROLINA 











—_———— 


MELVIN & MELVIN 
304-14 First Trust & Deposit Building 
Syracuse, New York 


Royal—Eagle—Century 


Equipped for investigations, adjustments, settlements 
and trial of all insurance cases—State and Federal 


Courts. 








YAGER, BEBOUT & 
STECHER 


303 Second National Bank Building 
Toledo, Ohio 
American Surety Company, Phoenix Insur- 
ance Company of Hartford, Conn., and Mas- 
sachusetts Bonding & Insurance Company. 


ROBERT McC. FIGG, JR. 


43 Broad Street 
Charleston - South Carolina . 


The Travelers Insurance Company, American Surety 

Company of New York, Hartford Accident & Indem- 
nity Company, New York Casualty Company. 

Trial of all Insurance cases in State and Federal 

Courts. Equipped for investigations and adjustments. 





Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. 
(1882-1924) Alfred McKnight 

William A. Hanger Gillis A. J 

Mark Mahon B. K. Hanger 


W. D. Smith ; : 
Investigations, Adjustments, Trial All Cases 




















DUNMORE, FERRIS & 
BURGESS 
First National Bank Building 
Utica, New York 


Oeatinental, Liberty, Norwieh, Fidelity & Deposit 

for Investigations, Adjustments, Settle- 
ment of Claims. Trial of all Insurance Cases in State 
and Federal Courts. 














NORTH CAROLINA 


RUSSELL RAMSEY 
801 Feick Building 
Sandusky, Ohio 
Besieged ow. savestigations, adjustments and settle- 


Trial of all insurance cases. 
Bank reference: Western Security Bunk (Counsel). 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specialising in bw Ba Surety and Life. 


Equipped for investigations and adjustments all over 
South Carolina. 





COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas 
Robert L. Cole, Sr. J. W. McDaniel 
Bennett B. Patterson — A. — 
Robert L. Cole, Jr. . Ow 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit. 
Chicago Lloyds. 
United States Casualty Co. of New York City, 
Equipped for investigation, adjustment, trial of “a 
insurance cases and oil cases. 





SOUTH DAKOTA 

















Jackson Building 
Asheville, North Carolina 
States pias & Guaranty, Hartford Aeei- 
Home, N. Y., Sun, Glens Falls, American 
4 ay ‘others on request. 
Trial of all insurance cases in State and Federal 
Courts. 


HARKINS, VAN WINKLE & 
WAL 


L. M. CAILOR AND 
J. B. CUNNINGHAM 


600-603 Union National Bank Building 
Youngstown, Ohio 


Equipped for investigations, adjusting, trial of all 
insurance cases in State and Federal Courts. 





BAILEY, VOORHEES, 
WOODS & BOTTUM 
Sioux Falls 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 





BOYLES & ATKINSON 
First National Bank Building 
Houston, Texas 


Edward 8. Boyles 
Norman Atkinson 
M 8. 

E. F. Gibbons 
Willard L. Bussell 














TENNESSEE 














JNO. A. McRAE 
108 Law Building 
Charlotte, North Carolina 
General American and others upon request. 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal Courts. 





WAITE, SCHINDEL & 
BAYLESS 


1318-27 Union Central Life Building 


: Cincinnati, Ohio 

nsurance Litigation, specializing in Life, Casualty 
and Fire—Trials in Federal and State 
References on request. 





POORE, KRAMER & 
TESTERMAN 


302 Fidelity Bankers Trust Building 
Knoxville, Tennessee 
Zurich Insurance Co., Chicago, Ill.; Preferred Acci- 
dent Ins. Co., New York; Commercial Standard Ins. 
Co., Fort Worth, Texas; and other on 


CRENSHAW & DUPREE 


First National Bank Building 
Lubbock, Texas 

Representing U. S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 








request. 
Equipped for investigation, adjustments and trial of 
cases in all courts in Eastern Tennessee. 























E. M. STANLEY 


526-28 Security Bank Building 
Greensboro, North Carolina 
Home, New York; Fire Company Adjust- 
ment Bureau; others on request. 


Equipped for adjustments and investigations. Trial 
@# all insurance cases—State and Federal Courts. 


OREGON 


TEXAS 














A. J. FLETCHER 


08-10 Security Bank Bdg. 
P. O. Box 1406 
RALEIGH, NORTH CAROLINA 


Hartford Accident, Hartford; Standard Ac- 
cident, Detroit; American Auto, St. Louis. 
Specializing litigation and adjustments involving 
tasualty insurance law and surety bonds. Experi- 
mced adjuster in office. 





201-6 Miner Building 

Eugene, Oregon 
Zurich General Accident and Liability Insurance 
Company, Ltd.; Manufacturers and Wholesalers In- 
demnity Exchange. (Other Companies on request.) 
Equipped for Investigation, Adjustments, Settlement 
of all Insurance Cases, and Trial in State and 
Federal Courts. 


UNDERWOOD, JOHNSON, 


809 Amarillo Building Amarillo, Texas 
Consolidated Underwriters, Commercial Standard In- 
surance Co., Maryland Casualty Co., Texas Employ- 
ers Insurance Assn., others on request. 

Equipped for investigations, adjustments, trial of ald 
insurance cases state and federal courts, Panhandle 
and West Texas. 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 


San Antonio, Texas 


























BARTLETT COLE 
1124 Board of Trade Bldg. 
Portland, Oregon 
Careful attention to all insurance matters. 


Trial of all insurance cases in State and 
Federal Courts. 


PIPKIN & PIPKIN 
304 Gilbert Building 
Beaumont, Texas 
The Travelers Insurance Company. 


Equipped for investigations and adjustments 
Southeastern Texas. 


MOURSUND, BALL, 
MOURSUND & BERGSTROM 
613 Frost National Bank Building 
San Antonio, Texas 
Loyalty Group and others given on request. 


Trial of all insurance cases, State and Fed- 
eral Courts this territory. 




















SIEGFRIED GEISMAR 
2205-6 Carew Tower 
Cincinnati, Ohio 
Automobile Mutual Insurance Co. of Ameriea, Prov- 
BR 1; M 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 


HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 
References: Maryland Casualty Company, Ameriean 
Fidelity & = Company, Traders & General 
surance Compan: 


Specializing in Insurance Law 
Equipped for Investigation and Claims 


— 





JOHN McGLASSON 
608-9 Amicable Building 
Waco, Texas 
Equipped for investigations, 


casea im tale ond 
tlement of claims and trial of a in 8 
Federal Courts. 











UTAH 




















JOHN H. McNEAL 
HARLEY J. McNEAL 


52 Auditorium Bldg., 1367 & f St. 
Phone Main 1926 ELAND 
Titeinitiont 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio. 











RAFFETY & PICKETT 


410 Mead Building 
Portland, Oregon 


Globe Indemnity Co., Fireman's Fund Insurance Co. 
(Marine Department), other names upon request. 
Equipped to make investigations and adjustments, 
also trial of insurance cases in all State and 
Federal Courts. 


COKE & COKE 
me et er 


Henry C. Coke 
1856—1933 


Alexander 8. Coke Henry C. 1 
Rosser J. Coke > 














Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, set- 
tlements of claims and trial of all insurance 
cases State of Utah. 
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VIRGINIA 


WEST VIRGINIA 





W. SHEPHERD DREWRY 
241-244 Law Building 
Norfolk, Virginia 

Indemnity Insurance Co. of N. A., United States 
Fidelity and Guaranty, Bankers Indemnity Co. Fire 
Association of Phils., American Indemnity Co., All 
State Insurance Co. 
ey for investigations, adjustments and trial 

insurance matters in State and Federal Courts. 





PAYNE, MINOR, RAY, 
MAIER & DAVIS 


Kanawha Valley Building 
Charleston, West Virginia 
New York Casualty, American Surety, Zurich. 
ican Motorist, we Mutual Casualty ~ -* 
and others on reques 
Equipped for en and adjustments. Trial 
of all insurance cases in State and Federal Courts. 











T. RUSSELL CATHER 
34 Rouss Ave. 
Winchester, Virginia 
New York Life, Maryland Casualty, 
American Surety Co. 
Equipped for investigations, trial of all 
cases, State and Federal Courts and Com- 
missions. 








VINSON, THOMPSON, 
MEEK & SCHERR 


First a a Natienal Bank Building 
Huntington, West Virginia 
penne eo General Accident, U. 8. F. 
&G Guarantee (Chubb & Son), Inter-Ocean 
a, yA (General Counsel), and others. on 


request. 
Investigations, adjustments and trials — State and 
Courts. 


Bederal 








WASHINGTON 








ALLEN, FROUDE & HILEN 
Northern Life Tower 
Seattle, Washington 


U. S. F. & G., Northwestern Mutual Life 
Ins. Co. Others on request. 


RUSSELL, HITESHEW & 
ADAMS 


20542 Fourth Street, (Box 510) 
Parkersburg, West Virginia 
Employers’ Group—-The Fidelity & Casualty Com- 
pany of New York—Glens Falls Indemnity and 

others furnished on request. 
Equipped for investigations and adjustments. Trial 
of all insurance cases in State and Federal Courts. 














DAVIS AND GROFF 


(William Hatch Davis, former member Vermont Bar) 
(Guy B. Groff, former. member Maryland Bar) 
1333 Dexter Horton Building 
Seattle, Washington 

(1) John Hancock Life. 
(2) Fidelity & Guaranty Fire Corporation. 
Others on request.) 
Equipped for investigations and adjustments and 
— of all insurance cases in State and Federal 
rts. 


NESBITT & NESBITT 
80¢ Riley Law Building 
Wheeling, W. Virginia 
Maryland Casualty Co., Travelers, Fidelity & De- 


posit of Maryland. 


Musteoed for investigation and adjustment. Trial 
of insurance cases in all courts. 











WISCONSIN 











N. A. PEARSON 
403-04 Fourth & Pike Bidg. 
Seattle, Wash. 
» and Londoa 
Guaran' it Co. 
wipped for investigations and adjustments and 
of all Insurance Cases in State and Federal 


STREHLOW & CRANSTON 
51@ Northern Building 
Green Bay, Wisconsin 


Equipped for adjustments, investigations and 
trial of cases. 














ROBERTS AND SKEEL 


Insurance Buildin 


GRELLE & SCHLOTTHAUER 
105 Monona Avenue 
Madison, Wisconsin 
Lumbermans Mutual Casualty Co., Zurich, Pearl 
Assurance Co., Ltd. 
Equipped for investigations and adjustments. Trial 


of all cases in State and Federal Courts and before 
commissions. 














Johs W. Roberts W. B. McKelvy 
E. L. Skeel Wm. Paul Ubimans 
Tom W. Holmasa Hi e, Jr. 
Frank honter WE Evenson 
Tyre H. Hollander Robert H. Graee 
Laurence Booth, Jr. 
SEATTLE 
SCHWELLENBACH & GATES 


Alaska Building 
Seattle, Washington 
American Automobile Insurance Company, St. Louis, 
Missouri; other companies given on request. 


Trial of all insurance cases, State and Federal 
urts. 


BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave., 
Warner Building 
Milwaukee, Wisconsin 














DANSON, LOWE & DANSON 


we... <3 
ete hay U. S. F. & G. Co., 
request. 


Investigations and tris] of all insurance cases in 
sate and federal court. 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 


Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 














PEDIGO, WATSON & GOSE 
218 First National Bank Bdg. 
Walla Walla, Washington 


Ameriean Automobile of St. Louis, Great — Cas- 
walty Company of Detroit. Others on reques 

Equipped for investigations, adjustments, trial of all 
insurence cases, State and Federal Courts, South- 
eastern Washington. 





POWELL & SPROWLS 
11 First National Bank Building 
Superior, Wisconsin 
NEW YORK CASUALTY COMPANY, AMERICAN 
SURETY COMPANY, MARYLAND CASUALTY 
COMPANY—others on request. 


Equipped for ~~ 'ae and adjustments and trial 
of all insurance cases. 











WYOMING 








BONSTED & NICHOSON 
Miller Building 
Yakima, Washington 
Loyalty Group, Pacific Indemnity, & others on re- 


Guest. oun for investigation and adjustments, 
trial all insurance eases in federal and state 











JAMES A. GREENWOOD 
Majestic Building 
Cheyenne, Wyoming 
Former Attorney General, State of Wyo- 


ming. Trial of all Insurance Cases in State 
and Federal Courts. 


NATIONAL UNDERWRITER. Mr. Smyth 
finds that there are a vast number of 
changes among local insurance offices 
as to location. This is due, he says, 
to the government taking over so much 
of the big office building space and 
therefore forcing insurance agencies to 
seek other quarters. The old Arling- 
ton hotel is now being exclusively used 
by federal offices. The government 
bought the office building of the Acacia 
Mutual Life and it had to build a new 
structure. Therefore there will be 
many changes in the addresses of in- 
surance offices in the forthcoming book. 


Public Adjusters Reduced 


_ 

BOSTON, March 17.—The number 
of public fire adjusters in Massachusetts 
has been reduced from 140 to 90 through 
restricted requirements of the insurance 
department, according to Deputy Com- 
missioner Cogswell, who appeared be- 
fore the insurance committee of the 
legislature to support the bill sponsored 
by Commissioner DeCelles, which would 
bar fire loss adjusters from soliciting 
losses within 24 hours after a fire. Ac- 
cording to the deputy the department is 
even now holding hearings on complaints 
against some public adjusters. Opposi- 
tion to the measure brought out that 
company adjusters, not being licensed, 
would, in case the bill became a law, be 
enabled to attend all fires and fix up 
losses before insureds were able to utilize 
the services of adjusters on their own 
behalf. 


Program for Gough Dinner 


W. B. Clarkson, Newark manager of 
the Travelers, will be toastmaster at the 
testimonial dinner in New York, April 
8, for C. A. Gough, deputy commis- 
sioner of New Jersey. The dinner is 
sponsored by the Casualty Underwrit- 
ers Association of New Jersey in coop- 
eration with other insurance interests of 
that state. 

Speakers will be Harry Heher, su- 
preme court justice of New Jersey; 
Commissioner Withers of New Jersey, 
Superintendent Pink of New York, 
Governor Hoffman of New Jersey and 
Alfred Hurrell, vice-president Pruden- 
tial. 

Members of the general committee 
of company executives which is in 
charge of the dinner will be guests of 
honor. 


Interest in Parkersburg Loss 


A natural gas explosion in a dwelling 
at Parkersburg, W. Va., brings out a 
point of interest to local agents. The 
damage is about $3,000. The house was 
owned by Clara Hardwick, it being a 
double house at 905 Avery street. Un- 
fortunately this building was insured in 
a cut, rate concern and there was no 
coverage on account of gas explosion 
but no fire. 

The standard stock companies cover 
natural gas explosion on dwellings occu- 
pied by not more than two families, 
whether fire ensues or not or whether 
the explosion is caused by fire. Some 
years ago they required a natural gas 
permit with an additional premium of 
4 cents to cover the explosion hazard. 
Later, however, the rule book authorized 
the inclusion of natural gas under the 
inherent explosion clause. Therefore, 
standard companies are covering the 
natural gas hazard without any further 
endorsement. 


Whelan a Hartford Speaker 


L. F. Whelan of Greenwich, president 
Connecticut Association of Insurance 
Agents, addressed the Hartford Board 
last week. He described the Greenwich 
plan for handling municipal insurance. 
He was introduced by W. H. Wiley, 
president of the Hartford Board. 


Schaefer Opens Lif Life Department 


Walter A. Schaefer & Co., Newark, 
N. J., has established a life department 


with Fred Ditmars in charge. Mr. Dit- 
mars is also affiliated with the Frank H. 
Lewis agency of the Massachusetts 














Mutual Life. 





London Lloyds Writings in 
Canada in Great Increase 





TORONTO, March 17.—Following 
inquiry into Canadian business of the 
non-marine underwriters at London 
Lloyds, Superintendent McNairn ap. 
nounced net premiums written by that 
organization in Canada increased from 
$1,917,897 in 1935 to $3, 061,264 in 1936, 
and losses rose from $949,685 in 1935 to 
$1,580,491 in 1936. The largest volume 
of business in 1936 was in Ontario, and 
the largest premium income was from 
automobile ‘insurance, 





Charge G. M. Cox With Arson 


Charges of arson against George M. 
Cox have been filed by Fire Marshal 
Van der Haar of New Orleans in con. 
nection with the fire that destroyed his 
$60,000 yacht, ‘Martha Jane,” recently, 
He made claim for the insurance against 
National Union, which recently denied 
liability on the ground of arson. Also 
named by the fire marshal was John F, 
Masset, former chief marine engineer 
who was aboard the yacht when it 
burned. 

In 1932 Cox operated two boats that 
had been reconditioned for cruising from 
Chicago to Isle Royale in Lake Superior, 
One of the boats went down while Cox 
and a private party were aboard during 
a trial trip. The other boat, at the end 
of the season, was completely dis- 
mantled. 





C. S. Conklin, United States man- 
ager of the Pearl Assurance will be laid 
up at his home in Hackensack, N. J., for 
a few days because of a fracture he sus- 
tained below his knee while getting his 
automobile out of his garage, rushing to 
visit a grandchild who was desperately 
ill and who later died. 





Insurance Rates 
Recommend 
JUSTRITE OILY WASTE 
\ND SAFETY CANS 


Mutu Insur ie 


Reduce 


appr 


JUSTRITE MANUFACTURING COMPANS 
2067 SOUTHVPORT AVE CHICAGO 








GET new business « RENEW 
old business * DISARM competition 
How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 tast Fourth Street Cincinnati 








Open with Accident— sell your pros- 
pect an accident policy to get acquainted 
and pave the way to other sales. For sales 
suggestions read The Accident & Health Re- 
view, A-1946 Insurance Exchange, Chicago. 


Sample copy 10 cents. 














Impartial Valuations 
of Industrial and 
Commercial Property’ * A 
quarter century of factual 


appraisal service to Ameri- 
ca’s more conservative 
business institutions. 


the —— Thomas C -™ 


GNIZTEO SuTeer eS ON PHYSICAL 


-1S RAVENSWOOD Ave 


XU 
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Use Building Cost Figures 
to Increase Premiums 





The agent who sold or renewed a 
fire or rental value cover three years 
ago had a simple problem compared to 
that of today, early in 1937, when 
these “depression policies’ again come 
up for action. In early 1934 building 
was still quiet and building materials 
were cheap. 

The insurance man finds the early 
1937 picture far different. Because of 
this he must give considerable thought 
to every fire or allied fire ling contract 
he handles. There is a bull market in 
certain commodities and services used 


in the building industry, while in others 
it is more talk than actuality. Hence, 
the agent must consider every angle 


carefully in going over a client’s policy. 
Figures in this article will give the 
agent a comprehensive picture for the 
building situation in his territory, and 
a future discussion will deal with rent- 
als. 


Must Consider Local Angles 


local conditions 
For example, the 
shop” while an- 


certain 
setup. 


However, 
may alter the 
town may be “open 
other is thoroughly unionized, with 
higher labor costs in the latter. Joliet 
and Peoria, IIl., are respective examples, 
although they are close together. The 
agent should consult his local real es- 
tate board, and, if he knows a contrac- 
tor, the latter can aid in computing 


building replacement costs. He must 
also watch the daily press for indus- 
trial news. For instance, if he has an 
assured who owns a steel structure 
building, its replacement costs have 
risen sharply as a result of the recent 


increase in the price of steel which fol- 
lowed wage increases and signing of 
the agreement between U. S. Steel sub- 
sidiaries and the C. I. O. It is the 
agent’s job to bring this home to his 
client in order to sell him a larger fire 
policy. 

The agent can be reasonably sure 
that most fire policies up for renewal 
this year are too low. If written for 
three years, their dates have been 1934, 
31 and ’28. Most real estate owners 
reduced their fire insurance at the 1931 
or 1934 date because of the slump in 
replacement costs and the tendency to 
slice maintenance and fixed charges. 
Replacement costs now are swinging 
up from the downward trend toward 
those of 1926-1929, considered by ap- 
prajsal services as the norm. The same 
reasoning can be employed for the five 
year policies, with renewal dates of 1932 
and 1927. 

Following are 
percentages for areas near 16 leading 
cities on various classes of buildings, 
with the 1926-29 United States average 


comparative costs in 


prices rated as 100: 
Frame Brick 

Residences Residences 
Jan., Jan., Jan., Jan. 
Area 1934 1937 1934 1937 
oo ee 68.4 75.0 73.0 80.1 
Baltimore ...... 80.6 83.2 85.1 88.2 
ee Pee 90.4 100.2 97.4 107.2 
rr 93.3 99.1 98.9 104.9 
Cincinnati ..... 82.7 90.3 87.2 95.2 
Cleveland ...... 90.1 97.3 96.8 104.0 
LO ae 81.5 89.8 86.0 95.4 
Jy Pee 83.9 87.4 86.4 93.9 
Minneapolis .... 80.4 95.1 86.5 101.1 
New Orleans ... 64.3 78.4 69.4 83.1 
New York ..... 97.7 101.1 105.4 106.5 
Philadelphia ... 82.0 93.7 89.2 99.6 
Pittsburgh ..... 81.6 102.8 88.4 110.7 
St, LiOUle ..00:05 »« 92.8 96.1 100.5 104.1 
San Francisco... 78.5 92.2 85.9 102.4 
PORTIS 4 65sccaee 74.7 84.5 83.3 95.1 





Apartments, Hotels, Office Buildings 
Brick and Brick and 

Wood Concrete 
Jan., Jan., Jan., Jan., 
Area 1934 1937 193 1937 
po) ie 70.8 77.9 80.6 86.9 
Baltimore ..... 81.5 85.4 85.4 90.6 
a, Peer re 93.7 103.3 98.9 108.7 
a eee 94.1 99.4 103.8 110.9 
Cincinnati ...... 84.2 92.2 86.8 96.4 
Cleveland ..scce 92.8 99.7 95.7 105.1 
ae 82.4 92.2 84.5 91.2 
cn Eee 82.8 90.6 85.5 95.8 
Minneapolis ... 83.6 97.1 80.2 101.9 
New Orleans ... 69.1 80.8 78.3 83.5 
OW TOPE ..<sice 100.5 102.8 111.1 109.5 
Philadelphia ... 86.6 96.2 89.1 97.1 
Pittsburgh ..... 84.7 106.2 84.0 105.4 
St. LOMB 26sec 96.8 100.4 100.9 108.4 
San Francisco .. 83.4 98.9 88.0 111.8 
Se ee 80.5 92.1 90.7 107.5 
Apts., Hotels, Commercial, 

Off. Bldgs. Factory 


Brick and Buildings 





Steel Frame 

Jan., Jan., Jan., Jan., 

Area 19 34 1937 193 1937 

BIARDLS, - 2's se0%-8 79.6 86.8 67.9 72.7 

Baltimore ..... $3.1 89.7 79.1 81.4 

POMC 6c mesae's 94.6 105.9 88.8 100.3 

CICERO: ac civcves 97.9 105.3 95.4 102.4 

Cincinnati 2... 85.4 95.0 81.7 88.4 

Cleveland ...... 92.1 O17 90.3 98. 

PPOUIOS: 6 isecases Bhs 91.5 79.6 7 
| ae 83.9 94.2 84.8 
Minneapolis ... 81.3 99.8 77.9 
New Orleans ... 78.0 85.9 60.4 
New York ..... 103.6 107.1 99.7 
Philadelphia 86.6 96.1 78.2 
PiIttepurgn <2. 81.1 102.1 78.9 
i, TeGAS acdc 98.0 105.4 92.7 
San Francisco .. 86.8 108.0 76.9 
Beattle ..ccccess 86.8 98.1 71.4 


Commercial, Factory Buildings 


Brick and 





Steel 
Jan., Jan., 
Area 193 1937 
ot ie 89.8 92.9 : 
Baltimore ...... 83.2 90.3 f 
eS ee 96.9 107.7 8 . 
CORO os 005% 103.9 98.2 2.5 se 
Cincinnati ..... 89.2 96.4 84.7 95.4 
Cleveland ...... 91.0 100.8 101.6 99.7 
SRNEOE. cay recaes 92.3 92.8 84.6 93.6 
IIOEPOIE a /5.50 5:00 87.6 99.0 81.8 90.3 
Minneapolis .... 83.7 104.3 86.6 96.4 
New Orleans ... 86.2 92.5 71.6 80.4 
OW DOE 40s << 105.8 107.7 100.2 101.0 
Philadelphia ... 82.5 94.0 91.2 98.0 
Pittsburgh ..... 69.0 91.3 89.5 109.3 
CMO sccive 100.0 106.3 98.5 102.7 
San Francisco .. 90.3 109.8 86.0 102.4 
DORTIIG cies stan 92.5 106.5 85.0 98.1 
Commercial, Factory Buildings 

rick and Brick and 

Stee Concrete 
Jan., Jan., Jan., Jan., 
Area 19384 1937 193 1937 
ig eee 83.1 88.3 84.7 88.6 
Baltimore ...... 83.9 90.0 86.8 91.6 
Boston Uceneee 99.1 110.7 102.1 110.5 
eT ee 104.3 106.6 109.4 114.9 
Cincinnati ....... 87.6 96.3 88.4 95.5 
Cleveland ...... 95.7 105.4 99.8 108.6 





Factory Buildings 

Bri ic k and Br ick and 
Concrete 

Jan., Jan., 


Commercial, 





Area 934 937 
SS eee ee 84.8 92.3 
ETON sccosiénc 84.8 99.8 
Minneapolis 84.2 106.0 
New Orleans 80.1 84.0 
New York ..... 118.4 111.7 
Philadelphia 91.8 99.1 
Pittsburgh 86.1 108.0 
BE. EOUie cc snc 106.5 112.1 
San Francisco .. 91.7 1438.1 
os 2 ee 91.7 108.6 96.2 114.6 


Note Fluctuations 


The above figures cover labor and 
material and come from _ accurate 
sources. The agent must also consider 


depreciation in making estimates. While 
the United States average price for 
1926-29 is taken at 100, actual percent- 


ages in areas for 1926-29 vary con- 
siderably each way from the norm. Per- 
centages fluctuated between 1934 and 
1937, and in many cases have risen 


sharply since this January, which is the 
most recent date for which complete 
figures could be secured. In one terri- 
tory, Cincinnati, preliminary March fig- 
ures show a rise during the past two 
months of around three to five points, 
indicating an upward trend. 

Miscellaneous building products, such 
as plumbing, copper wiring, etc., are 
also rising. However, it is advisable for 
the agent in figur ing replacement costs 
for assured to get his data from a con- 
tractor rather than dealers, since a con- 
tractor’s figure is apt to be lower, as 
he is more familiar with the market and 
is in a position to force the dealer to 
offer him more favorable quotations. 

A chart prepared by the American 
Appraisal Company, using the average 
prices of 1913 as 100, shows the cost ot 
most building materials and_ services 
ran along horizontal lines during 1934 
and much of 1935, but all registerea 
gains during 1936. Lumber rose during 
1936 from 175 to 185. Common brick 
at 180 the start of the year showed a 
decline, but was swinging back to 180 at 
the close. Cement stayed near 160 
throughout. Steel, starting in 1936 at 
near 130 ended at near 135, and of 
course has gone higher since then. Cast 


iron pipe started at about 185 and is 
now up to 190. Copper started at 60 
and closed near 70 but has recorded 
gain since then. Building trade wages 


started 1936 at near 180 and closed close 
to the 200 mark. These industries are 
based upon quoted prices at the main 
distributing point, while brick and 
wages are quoted from averages of a 
number of cities. There is no recogni- 
tion given to arbitrary concessions, etc. 











Demand for Inventory Books 





The American of Newark in its ad- 
vertising in weekly literary magazines 
offers a small household inventory book 
as “bait.” It is receiving a large num- 
ber of requests for this book. This 
shows that there is a demand for house- 
hold inventories. It is a comparatively 
inexpensive booklet whereby a_ house- 
holder can make a list or inventory of 
personal property and the value of vari- 
ous articles. These inventories are sold 
by THe NATIONAL UNDERWRITER. If a 
person has a loss by fire, windstorm, 
burglary or other cause against which 
his insurance is carried, it is very de- 
sirable to have a record of all articles 
and their approximate value. These in- 
ventories are given as presents to cus- 
tomers or prospects. Some agents want 
their advertisement imprinted on the in- 
ventories and that costs extra. Some 
merely paste a policy sticker over the 





face of the inventory. Naturally many 
people in case of a loss overlook a num- 
ber of articles. 

Another value of this inventory is to 
check up on values in the household to 
see whether adequate insurance is car- 
ried. Many agents have had their pol- 
icyholders list articles giving values and 
then find that they are greatly under- 
insured. Up-to-date agencies keep a 
supply of these household inventories. 
Many agents in their advertising offer 
to give one of these to an inquirer. In 
this way a number of live prospects are 
developed. An inventory offers a good 
approach to a prospect who is not deal- 
ing with the agency. 

Tue NATIONAL UNDERWRITER is recom- 
mending the “Ronoco Household In- 
ventory,” which is a very convenient 
book. The covers are printed in two 
shades of blue ink and the picture of a 
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OF THE WEEK 











Construction Work is 
Increased One-Third 


The F. W. Dodge Corporation 9 
New York reports that construction 
werk started in February showed a to. 
tal about one-third greater than Febry. 
ary a year ago. There was $188,590,899 
for February among the 37 states, 
There was $2 242,844, 000 started in Janu. 
ary, making a gain of 22 percent for 
the first two months. 

In February of this year the figures 
included $63,011,700 for residential build. 
ing, which was twice the total for Feb. 
ruary of last year and contrasts with 
$78,423,700 for January of this year, 
There was a gain of 105 percent in resj- 
dential building for the first two months 
this year. Nonresidential building re- 
ported in 37 states amounted to $161, 
920,200 as compared with $153,090,700 
for the months of last year. 

* * * 


Conscious of Staple Lines 


Why is it that fire and tornado insur- 
ance is purchased more freely than any 
other kind? Agents for years concen- 
trated on fire insurance. People be- 
came fire insurance conscious and in the 
storm belt they became windstorm in- 
surance conscious. Agents pushed these 
two lines and became very efficient in 
telling about them. Yet as the popula- 
tion increased and cities gained rapidly 
in population there were all sorts of 
complications brought about by conges- 
tion. There were new hazards created 
that were strikingly severe. A recent 
survey showed that of the people own- 
ing dwellings, 96 purchased fire insur- 
ance, but only 42 per cent had full 
coverage. There were 93 percent of peo- 
ple owning furniture and contents that 
insured but there were only 36 that had 
full insurance. 

For instance there are only 47 per- 
cent of assured that carry windstorm 
insurance, 27 percent hail, 14 percent ex- 
plosion, 22 percent aircraft and motor, 
five tenths of 1 percent rents and rental 
values. 

* * * 


Bicycle Trade Active 

Local agents can well check over the 
manufacturers of bicycles or bicycle 
dealers because there has been a tre- 
mendous increase in this industry. 
There were 1,200,000 bicycles manufac- 
tured and sold last year. The 1936 
output was twice that ‘of 1935 and four 
times the annual average output of from 
1928 to 19: 34. The bicy cle industries or- 
ganization, “Cycle Trades of America” 
has appropriated $250,000 for advertis- 
ing this year. It is predicted that there 
will be a large increase in the trade in 


1937. 
* * * 


More Burglary Cover Needed 


In revising upward the amounts 0 
insurance of clients to take care of in- 
creased values these days, agents should 
not overlook the fact that an assured’s 
burglary protection may be out of line, 
with increased payrolls and receipts. 


$< 





house on the outside. There are 16 
pages. They sell at $4.50 for 100, $8.50 
for 200, $20 for 500, etc., without the 
imprint. The imprint costs $1.75 extra 


for 200, $2.50 for 500, etc. 
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= A * DIRECTORY : OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 














ARIZONA ILLINOIS (Cont.) NEBRASKA TENNESSEE 
LYLE ADJUSTMENT CO., CLARENCE W. HEYL J. H. BALL Raymond R. Ramsey 
INC. 8th Floor Central National Bank Building Independent Adjusting and Inspection Office Volunteer Bldg. 
mee ties eta, | | weninine oo me m nine | | Seen ne nena cHAFANGOEA 
- . i ‘ " nvestigations and adjustments in insur- Vv ie: 
Masnic AFF =©PHOENIX TUCSON ance line fees Yous of inidiatay Seren ae eee. eae 


ty—Surety—Inland Marine—Fire 
Health Accident — Life ——— 
Representing over 40 compan 
General Service All — 














CALIFORNIA 
W. E. SEVERANCE 
J. L. LANG 
ADJUSTEKS 
FIRE, CASUALTY, AUTOMOBILE. INLAND 


Special facilities for handling . difficult lability, 
ealth & accident, and compensation cases. 
1105 PACIFIC NATIONAL sung 

LOS ANGELES 4907-8 








J. P. McHALE & CO. 


General Adjusters 
for Insurance Compan 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing ¢ insurance companies— 
ines. 


Since 1915 








GAYNOR-DeWITT, Adjusters 
433 California Street 
San Francisco, a 
SPECIALIZING 


ALL RISKS INLAND MARINE. CASUALTY, 
IHVESTIGATIONS AND ADJUSTMENTS 


Corresponding offices at strategic locations. 


Representing thirty leading companies. 
_ Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


GRAND ey NEBRASKA 
815 
Residence Phone 1873—Office Phone 494 











J. L. FOSTER 
314 First National Bank Bldg. 
Springfield, Ill. 
Automobile - 


Fire - Casualty 








INDIANA 





ABE LATKER 


1205 Lincoln Tower 
Fort Wayne, Ind. 


Specialist in insurance litigation 
Equipped for investigations, adjustments, settlements 
and trial of all insurance cases in northern Indiana 
—also subrogations., 

Company references on request. 





JUDD W. CROCKER 
CLAIM DEPARTMENT 


Grain owe Bidg. 


Bidg. First National Bank Bidg. bar Bldg. 
LINCOLN GRAND ISLAND NORTH 
PLATTE 








NEW MEXICO 











CHAS. W. KRUEGER 
General Adjuster 


Fire, Automobile and Allied Lines 
ince 
(For Companies only) 
213 So. 3rd St. 
Albuquerque, N. Mex. 











Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Indiana 


Automobile & Casualty 
Resident Adjusters at 


, Indianapolis, 
and Terre Haute. 


NEW YORK 





L 
bile, Fire, Theft, and Collision . . Serving 
Tennessee, North Georgia and North ym 








VIRGINIA 





Coastal Insurance Adjusters, 
Inc. 


Home Office: 1/0! East Main St., Richmond, Va. 
—Representatives in— 

Accomac, Va. Leesburg, Va. Roanoke, Va. 

Bristol, Va. Norfolk, Va. Staunton, Va. 


Crewe, Va. Portsmouth, Va. Warrenton. Va 

FACILITIES FOR SERVICING THE ENTIRE 

STATE WITH LEGALLY TRAINED ADJUSTERS, 

SPECIALIZING IN ALL FORMS OF AUTO, 

oe al AND WORKMEN’S COMPENSATION 
AI 











NICHOLS COMPANY 


INSURANCE Bag wy 
Representing Only—All Lines 
Mutual Baldine ag Fr Va. 

113 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bidg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1931 





WASHINGTON 




















DIST. OF COLUMBIA 








BURNS ADJUSTMENT 
COMPANY 


Harry C. Burns, President 
Investigations and ne og 
For Insurance Companies 


Barr Building Washington, D. G 


Eight, East Market Street 
INDIANAPOLIS 





PHILIP C. BARTH 
§22-528 M & T Building 
Buffalo, New York 
Attorneys 


Facilities for Investigations, Adjustments and 
Trial work over Western New York. 


A. B. and T. D. EVERTS 


Insurance Adjusters 
Title Insurance Building 
Seattle, Washington 


Oldest fire adjusting office in Seattle special- 
izing in fire and allied lines. 











NORTH CAROLINA 

















NICHOLS COMPANY 
mama ADJUSTMENTS 
shear he Building, Washington D- c. 

Bui . —_ 
113 No. Loud ti ~~ 
604 Mercantile Trust blag Baltimore, Md. 








Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 


Spectetieing in automobile and casualty claims. 


service NORTHERN INDIANA and 
SOUTHERN MICHIGAN 
Representing the companies for ov 
yy Office—4-1136. Night 3. 335 3- 2287, 





GAY & TAYLOR, INC. 
Insurance ters 


Braneh 501 Securi NX. 6. 
Branch 715 First Natl Bidg., Charlotte, N. ¢. 
sis g Central sUnion Bid Bldg. Columbia, 8. ©. 


companies. 
Casualty, "Automobile, Surety, Fire, Inland Marine 





BB. WILKINS 


WILKINS AND MILOT 


—Investigations and Adjustments— 


Automobile and All Sopeety, fine 
Specializing in Liability 
Members Washington Bar Assceiation 


419 INSURANCE BUILDING SEATTLE 





WISCONSIN 














OHIO 














Prompt and Efficient Service Since 1921 





ILLINOIS 


IOWA 








THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
15 W. Jackson Blvd. Harrison 3238 
CHICAGO 





JUDD W. CROCKER 
Claim Department 


Southern Surety Bldg. 308 Davidson Bldg. 
Des Moines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 


M. M. WELSH 


With associate staff and legal serviee. 

1210 First National Bank Bidg., 
CINCINNATI, OHIO 

Phone Parkway 1896—Night & Holidays East 8990 
General Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 


Nurnberg Adjustment Co. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casualty, 
and I id Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 


828 N. Broadway Phone Daly 5620 
be OFFICES: ANTIGO & MADISON 




















KANSAS 








M. J. OBRIEN & COMPANY 


SHEFFER-CUNNINGHAM 














JOHN H. McNEAL 
HARLEY J. McNEAL 


582 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEV: 
Attorneys-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Nerthern Ohio. 








Frank S. Pelton 


JOSEPH RICE & CO. 


TT eae é Soars 
J. CASUALTY LINES 





WYOMING 


JUDD W. CROCKER 
CLAIM DEPARTMENT 
402 Hynds Bldg. 
Cheyenne, Wyoming 


Clarence R. Ferguson 
Branch Manager 

















175 W. Jackson Blvd. 


CHICAGO 





Mutual B » Richmond, Va. 
113 No. Loudoun St., Winchester, Va. 
Prompt and Efficient Service Since 1921 





AR Comey ‘Lineo )Y wang Fire, A bile, Wind 
ty ee utomobile, Windstorm 
® 1B Wichita, Kansas Twenty-five Years Company Service 
3106 Board of Trade Building Territory Covering Northern Ohio 
Chicago Day or Night Phone Cedar 8747 
= 9412 LAMONT AVE., CLEVELAND, OHIO 
MARYLAND 
Established 1899 NICHOLS COMPANY GEORGE H. LEWIS 
INSURANCE ADJUSTMENTS 1723 Ni uildi 
W Toledo, Ohio 
HITNEY & MILLER on 7 em Trust Bide, Baltimore, Md. he a & Cas. Co., Mass. Bonding Co., New 
ADJUSTMENTS Woodward Building, Washington, D rk Cosunity Co. and othere. 


a Bo for Investigations, Adjustments, 
a of Claims. All North-Western 
10, 




















@ SELL Accident and Health 
Insurance 
The Accident and Health Review 


tells you how, gives you new sales ideas ond mug 
gestions, latest mews, court decisions, et¢., o04. 


Send 8c im starops for saraple copy te A-184, 
Insurance Exchange, Chicago. 
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REINSURANCE 


BECAUSE THEY ARE 
ALERT 
CONSTRUCTIVE 
CONSERVATIVE 


OUR UNDERWRITERS 
RENDER VALUABLE 
SERVICE TO OUR 


TREATYHOLDERS 
EMPLOYERS 
KANSAS CITY REINSURANCE 
CHICAGO CORPORATION 


LOS ANGELES 


E. G. TRIMBLE, President 
SAN FRANCISCO 
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Pacific Mutual’s 
Figures for 1936 


Working Out Under Rehabilita- 
tion Plans Is Shown in 
Annual Report 


CERTIFIED BY ACTUARY 


Complete Balance Sheet Shows Greatly | 
Strengthened Reserves in Acci- 


dent Department 


| that 


Balance sheet of the Pacific Mutual | 
Life as of Dec. 31, prepared and certified | 
to by Fackler & Breiby, consulting ac- 
tuaries of New York, is made public 


$224,- 


this week. Admitted assets are 


653,061, capital $1,000,000, corporate sur- 


plus $2,509,313. If bonds were carried 
at market value, surpluses would be in- 
creased by $3,189,351. Assets at the end 
of 1935 were $215,561,220. 


Large Investment Reserves 


Total investment reserves to cover 
possible losses and depreciation in value 
of real estate mortgage loans, collateral 
loans and securities was $3,033,582, 
which the consulting actuaries stated 
were determined by careful investigation 
of possibilities of loss and should prove 
to be ample. The amount is in excess 
of the sum set up and approved by de- 
partment examiners in the Dec. 31, 1935, 
statement. The history of surplus and 
earnings for the period July 22-Dec. 31, 
1936, is shown in table A below. Net 
dividends paid or allocated to policy- 
holders totaled $653,155, after payment 
of which net increase in the participat- 
ing life department surplus was from 
$423,000 to $977,000. 

The report states, “Your attention is 
called particularly to the profit of $126,- 
900 in the accident and health depart- 
ment and $54,123 in the non-participat- 
ing life department, both of which, to- 
gether with $135,000—10 percent of the 
profits on old participating business— 
were transferred to the corporate sur- 
plus account in accordance with the pro- 
visions of the rehabilitation agreement. 
In the July 22, 1936, statement, the 
amount of $191,945 was shown as ‘re- 
serve for cost of rehabilitation,’ and in 
the above schedule as ‘liability decreased, 
Dec. 31, 1936.’ 


Corporate Surplus Swelled 


“As the entire rehabilitation cost in- 
curred during the period was properly 
and equitably allocated between the par- 
ticipating life, the non-participating life 
and the accident and health departments, 
and provided out of current income, this 
item of $191,945 was released into cor- 
porate surplus. This resulted in plac- 
ing corporate surplus account at a fig- 
ure of $2,509,313—an increase of $509,- 
313 since the July 22, 1936, statement. 

Substantial economies in operation 
ave played an important part in this 


wh, 


Insurance 


| reducing 
served to eliminate a number of care- | 





(CONTINUED ON LAST PAGE) 


Sees Decreased Loss Ratio 


in North Carolina in 1936 


Accident Benefits Paid by 


Travelers the Past Year 


BONEY GIVES THE FIGURES | INTERESTING CLASSIFICATION 


That 
Predicted Rate Increase Is Elim- 


Commissioner Says 


inated Due to Favorable Showing 


| 
| 
| 
} 
| 
| 


Commissioner Boney of North Caro- 
| lina is highly encouraged over the 1936 | 


automobile liability and property dam- 
age experience in his state. The average 


| loss ratio for liability, property damage 


and collision is 45.2 as compared with 
59.9 in 1935. He found that the losses 
were running excessively high for the 
five years preceding 1936. He thinks 
the division of highway safety 
which began operations in November, 
1935, has done a remarkable service in 
accident frequency. It has 


less drivers. The highways have been 
well patrolled and there has been a 
marked increase in the efficiency of traf- 
fic officers. There was an 
50,000 cars registered in North Carolina 
last year, which added about 75,000 
drivers. 

Commissioner Boney said that the ex- 
perience last year eliminates any neces- 
sity for increase in rates and if this con- 
tinues in 1937 it may result in a reduc- 
tion. The loss ratio in 1932 on liability 
was 81.68; in 1933, 69.27; in 1934, 69.47; 
in 1935, 67.98, and last year, 47.6. The 
property damage ratio in 1932 was 42.9; 


in 1933, 32.83; in 1934, 36.43; in 1935, 
33.52, and in 1936, 35.5. The collision 
loss ratio during the five years ran 


80.38, 71.77, 89.04, 97.55 and 67.8. 

The combined liability, property dam- 
age and collision loss ratio ran 72, 59.96, 
62, 59.9, 45.2. 


U. S. Chamber of Commerce 


Annual Meeting Features 


The U. S. Chamber of Commerce has 
announced insurance features of its 
coming annual meeting which will be 
held at headquarters, Washington, D. C., 
April 26-29. April 27, an insurance 
round table conference will be held dur- 
ing which several subjects in the insur- 
ance field will be discussed. The Round 
Table will include an address by a life 
executive on “Investment Policies of 
Life Insurance Companies.” An insur- 
ance commissioner of one of the leading 
states will discuss “Increasing Uniform- 
ity in State Supervision and Regulation 
of Insurance.” An address dealing with 
“Recent Developments in Workmen’s 
Compensation and Their Practical 
Effects” is scheduled. 

Other features of the meeting of in- 
terest are the presentation of awards to 
the winners in the 1936 inter-chamber 
fire waste contest and the 1936 inter- 
chamber city health conservation con- 
test and the inter-chamber rural health 
conservation contest. Eighteen awards 
will be presented in these contests. While 
all of the returns have not as yet been 
received, it is expected that at least 500 
communities will have filed reports in 
the contests conducted bv the insurance 
department of the chamber. 


| year. 


increase of | 





Some of the Chief Causes of Claims and | 


the Amounts Paid to Pol- 
icyholders 


The Travelers paid out over $3,500,- 
000 in benefits on accident policies last 


Of this number automobiles, including 


There were 29,255 claims paid. | 


| Observations As to 


| 
| 


| 


Last Year’s Work 


Workmen’s Compensation and Au- 


} 
| 
| 
| 
| 
| 
| 


pedestrians struck by machines, led with | 


accidents was a 
second with 5,672. The 
paid in automobile 
however, was $1,282,431, as 
With $453,197 in inside 
Outside home claims 
amounting to $272,174. 
claims were 3,934. 


$366,147. 


5,675. Inside home 
very close 
amount 
compared 
home 
were 3,035, 

Pedestrian 
The amount was 


Sports and Recreation Accidents 


Sports and recreation claims ran up 
into large figures, being 5,273, 
being paid out $474,751. Occupational 
accidents caused 3,944 claims and there 
was paid out $364,046. In days gone by 
travel accidents were supposed to be 
the most sweeping and yet last year the 
Travelers paid only 669 claims or $133,- 
256 in benefits. 

Of the automobile accidents, 1,787 

(CONTINUED ON LAST PAGE) 





Futz Establishing an 
Adjusting Department 








EIGHTY-FOUR, PA., March 17.— 
Our energetic insurance man, Joseph 
Futz, who has inaugurated many activi- 
ties that have brought glory and renown 
to old Eighty-four, is now organizing 
a loss adjusting and claim department 
whereby he will be able to handle all 
the losses sustained not only by his in- 
surance companies but others in the 
community. Mr. Futz declares that pol- 
icyholders often do not receive fair 
enough treatment on part of adjusters 
who come here from foreign shores. 
Many of them drive down from Pitts- 
burgh and are anxious to get back so 
that they can regale themselves at the 
cocktail lounge of a luxurious and ele- 
gantly appointed hotel or night club. 

Mr. Futz advises that he has studied 
the loss situation very carefully and has 
advised his own companies that if he 
can look after their claims he will guar- 
antee that their premiums will increase 
materially. Mr. Futz, in defining his 
position, states that in view of the fact 
that he is to become a general adjuster 
for his companies and perhaps others, 
it will not be possible for him to act 
as counsel or adjuster for those who 
incur the losses. This, he says, is an 
iron clad rule that is forced on the busi- 
ness by London Lloyds and the Russian 
companies. He has gotten in touch 
with some of the company presidents 
stating that there is no claim however 
intricate or large but what he can ren- 
der the highest kind of service. This 
department of his insurance work will 
be known as “The Joseph Futz Loss 
Adjusting & Claim Service.” 


claims, | 


claims. | 


} 


there | 





tomobile Liability Are Main 
Sources of Solicitude 


LITTLE CHANGE IS SEEN 


Entrance of Occupational Disease Lia- 
bility Complicates the Situation 
—Much Experimenting 


NEW YORK, March 17.—Casualty 
company officials are casting an eye for- 
ward in 1937 after studying carefully the 
figures for last year, noting what was 
accomplished, what the trends indicate 
and what lessons can be learned. The 
two troublesome points in this particu- 
lar field compen- 
sation and its correlary or auxiliary, oc- 
cupational disease indemnity, and auto- 
mobile liability. 

There was an improvement in com- 
pensation last year, some companies 


still are workmen’s 


| making money on their writings. There- 


tofore the record had been very bad. 
With an upward turn, competitive in- 
fluences got to work. However, there 
have been rate increases and with more 
buoyant trend in business and larger 
payrolls, companies found that when 
payroll audits were made there was a 
considerable additional fund in the 
premium account which helped greatly. 


Analysis of the Situation 


However, when the situation is ana- 
lyzed it is found that so far as states 
having increases are concerned there are 
only two of the major industrial com 
monwealths that were boosted while the 
rate reductions during the year encom- 
passed some of the more important high 
premium states. Therefore when the roll 
call is made it is found that the rate re- 
ductions overcame the rate raises so 
that as time goes on the premium in- 
come will not be so great. Companies 
realize that workmen’s compensation as 
a form of social insurance constitutes 
more or less of a political issue. In al- 
most all states workmen’s compensation 
rates are regulated or supervised. This 
means therefore that the subject be- 
comes a political football. When this 
is the case there is always pulling and 
hauling. State authorities recognize the 
political value of not permitting rate 
increases and if possible try to get some 
reduction. Those public officials con- 
versant with the subject may realize 
that increases should be allowed when 
experience is studied but from a political 
standpoint it would be detrimental te 
the party in power to allow higher rates 
even if justified. 

The occupational disease coverage is 
pretty much of a nightmare and every 
company is now experimenting in this 
field. But no one can say what rates 
are adequate, what rules should be ap- 
plied to accrued liability. There is a 


(CONTINUED ON PAGE 53) 































































































































os 
<= = ‘Vv 
- wv 
fe 
& 
Oo 
g| Qo #82 
«| YUE fg2 833348 
a & Begg? ees asvires ee 
2 bd "a eeu es “| Baie ets 
ws - Se4eo8 ee *  €8L'6 eo eeeee 
s rb) a aa. SS) aaa Z09° r 8 “ es . 
A || @ = 06 OM Rane o| 82% - Geer go9'6st - gasx 
om ¢o f° £. Bazeley ue fevesy sovns 40utts sie 
oo OE wee 51° eeeeee  teeeess L‘ITs RR nici 
a 5 & 2m eS Sr Lert we ‘ sade OL9‘ss Z16' Zze's cee 
inal a 2¢g8ee* fe oa eer feet sui HER 
a ona nY Renee Rae esek: aa ste ‘3 £10‘'9E LES‘ Sse‘ or 
l - BE Be 8 BSB) we ~ wane dees Gane  0n'ee abi rrOee te0'ee gab'sor oo 
® ence % 136 ¢82'‘8 eeeeeee eeesece SEL‘S ITL* . pa ee z ‘BLe'L oe z ean 
: SaPeEE ese cows BS acetates crea dieas auws eet, EEE i ae one 
3 ge ugegets| He toy as ee ee cil BERR ESE a an ooo 
ot a = c 8'98 0+ Pere eee ) ‘906 cee eines 8229 SOE‘8Z 96 Pn 55 $18" # er os Le9'6Lt 
ot n?’ wOd B68'9E TT sw u €F6'SE a Lz ED wl eae er <n se 8‘Z ILE‘'S ais - samen Ene 
m6 De BEE Ses] 7" irre oe ae one sore ae ee. & 
5 we aos BES a ae oss — 89°L0T ee 80180 91S ES Letete A. es —> > Bae 
= Post uac a fo} =] a ILUE als saw ‘e LSS‘ 6 s L6F‘ I 929° T 606° 5 ee ee pe €‘9 £90‘ : ORG BER es ee 
= Sane ses 28 | « 7 jaeein a -%- $99°9T es seo'ene'e $06'F6S'% corte ae att aurea yo - = 
o = 3 Ou & ne & a 120‘02 oe see SE6 09 . Z90'b2 9'Z98'E eR ae ton 690'S6 8¢ |= Mme dad Pe oe eee epul 810 “~ 
Fy an?) Tos eeerece * trees L“— ZEL‘IE sug Cus tres ewan 987° 2 Sit paack kes a re x 
oa Bow 5.5 ‘ ga aa 1g ras . . 983'L : ie er pre A 
o “= 5 ga oa” bi. er or ~ s‘Tt ‘ Wat eee OLT'Z 995'ss évesree cccccce £1639 od o-ehonet ¢ jute 3p ‘00 BO pt nd 
fa ‘Se 9 = ae se B ” 60°19 2095'S ‘ . S6L'E0R 60s £09" -_ <a SFO‘LLI phere LU6'8sz ose't bIG'o9L ORL'E20'L praeeee -“-uopay wort po uvos0 
no &oo = S 29 . tees 2998'% 9FS‘L Z09'26z eee FIT’ IZ as ace PO rein ee Z19‘9F 9gE'8I Les OSPF" ee. SUD ‘Le worun a a 
2 - Eas £6'LL ‘3 we 190°S 986° OFL eeeee eee seees 6 ceeceee OSL‘ poe Peart eae oe Cue. wees TMION 
=~ 22 10s‘ 8LZ' 63 9LT Fz8" + L¥‘I90° . 166 Lose’ jae *s SOM Ne 
q = S| vo 2 a ee G‘OLF 2668 90L‘OL : ° coe eas Baek teal di ie avis. a tee ; oa bike BO supanesaial 
4 Og 3.5 . 5 S & pare seca ie ins Sve IFU‘S6L'L ox9'1Le MS eee €Z9'FOL O£t‘9S¢ eens 8zF‘ss 983°9L 8F6'8S8°EST se Maox I4A0N 
z 3 2 Stress g ; tee $96'CL F pte sat _ LIF see'est's eae pso'es 98°96 estes £49'F6 06's 6SL‘CEL'6 oy ‘S133 N — 
) +x B a"Oe pene oi ’ BR oe L8T'99T 19 ‘991 eaetids 1F3‘ ag Ss e938, aba seyy ae Tee’srr TFG 1EL‘S prise ) m.. 
8 52 weseae| 3 oo Soe SERA Eee gg6'a1t 964 oFL'LIS‘T gyo'sba't 9b se an an i ov LIFE UDIOISULY KON 
s 2 us == 32 ests LE let e a ; oe Sey 630 PRL Cen sone 6'S86'Z Rabb eaelee F83'L IIg'st 6SP'6ES gperky's 22227227219 sh s nie Me. 
come > 2g = ='-4-4-9" eLES‘Le $91'6ot oa ese aie he’ ose : cabs #99'ZE £9F'0S 099° 9'FFS'9 EFE'SL Z£6 aw aoe oe 800° OL0‘E82L LIL ‘281 < SBD eB Ne 
-_ << r= | Pay 690° eeee Otece eees se coeee eeeee j ea 8 “i Soh ‘T bd coee o = uo 
© > Og secs 90°82 ; . tee sees . i 020‘SzS sees LEFF IFF ‘LOL IbS‘Lb O'S8h = 9LF'9S eS _“oyny (ea NBNs 
4 5 2 * 3 pe ee 60S‘ isin eerie ivonas | mailed tteeeee 050°6 _.,  896'6E0'T vn °teche 696°Z80'r 8hs‘El Z6L‘LET scans Is‘t cath seetawcoeseeons 2 2101H9A 10307 
(x) ns Has pee OLS hee pare a 899°F96 903‘OL 999'808 ZOt'Lor et She tens “ithe denied ¥90'TS %4S‘090'L 998'3se LET‘eTt “ee ow westUouN 
= z 4t 2 $5 eSSL'6 res ae 609°6L 986° : ait 00s' LESS €1z‘ses' 0121 SSL'ELS ae ned SS vt 
va he) t= h—| ah ok! 7) et ee LI I z I eves S‘89L 8°s €8‘T Leo's ¢ tL¢ SU. ABAZIN 
— a uf Of 3 “me s Q ; by 19 GL8 £ ecece : ?* a8 [¥0" I 909'FSL - , eeeeeee see 21862981 096‘8T 68F'9E 6L6‘610'9 crl'ong +1 uw O suanemena X 
neo Da z pa) Oem gee see eeee eeeece ee 4 P sees seeeee « ‘ ” ICS EGL* A ee i s scar 
jan I 3 oF oa” Ps v ah ail Feeeeee  resseee  ggg'g ies .. cpr osat ‘Ove’ ‘ os eae. +e pi ose o88°L9 BSE‘FGL‘Ge *"**** eee oan 
- pS om Ooge os anne 108'6 901 Paid at 60 ee hes tee xf Pip . ‘LLL'L 6 NG . tee Its 9L OL‘RSS GZ0'FLE'T ZES‘SIL i oye - sgurp e017 
- 2s Bs $see8| ccc eS ot'g0 029° «Wipes ; soa ee a pas seh 666'TSh'T a. See tm. Sepa ‘T LOE‘SIP'S peli ecrnks if “a 2 ‘oul 
laa a Bs naeses Seteee teens ea ° serenr's ie 9T‘09 ae ene +. sisi pauses ee eeeee 62EOEL'L Pee ee eae ee puelAre . 
{x} g 8 ~ spares cesese gaat. : thie tee eres cannes éwaeias cece 7 9s¢'L rse'e ee GEELEL 2 ee = yense We 
D ec hos & be ySTO'T sseee Es F6L‘9GL" pcan ag 68F* seeces £02'S eeeee 1298 Lvs ¥. £9t er, oe Pa es oa — a ein oureN 
Q 3 8 =O ee ee orl £‘LT teense 920°LT T 198984 6sr's9t = FLT'O . TORS . zn or Ost =: fF me F ae _— Seer y aun I ¥ ‘UOT 
‘3:5 eqoc.s pag ste 7 — ae ie . pres .* 0 ; otee pas ea eece ‘ ‘ . ost? ‘ d ne ni my uop ° 
Z Os es co oe S| ero't seers aoe) i. ca o ae 9 ST aeanes eh oa eS £20°03 299°T0T Gresep'e fil Ayiopia 18 oucwioxt: 
a as ES52 2 o > se619'T one a — ae coves FO'LEH SZ eee sees ‘+ 886° re LL8‘¥8 O9L'F ve eer eat’ <inaenee [euo eu sem 
2 a22s5 © a Z18‘8S L66'66 LI8* SL8‘s ess* seme wee me Ile .° sips 358° 02 G26" LL‘IL su 19]U] 
oe Seeeos Se] att dros ica ial é z9 SF Sot o98 (45 eetery 68 ; oon PLL‘9EL tees r8'F6L B6'9LF seal tpuog pu 
~~] \O no a a sm < ae ayes 616'9t— a L3Z a 3s Prey cot 3£'0S2"6 — : peo as sia eben B8S'E6E ‘N 2 . a Basen 
6 PEE hed Bie 43 ~g! ets ee eefe SHER rreamn aes veeeee  neeeeey b'L9 bees 16° Z10'S9E oozes SIL‘ : o San aaa 
< b> 3 oo es eal aie 6£S'‘9L i seee 496 Ig SOL‘SEE LS0‘LS 196‘LEE citeee tenets 0 teeees zoL't L16°8h IbE'L 298 ts pind i et ae [wuoWEN wepuy 
Za ee) ¢ geget sad Bee £00‘LS cess pepe co Lao'sse cacivosgas'ene sehieas et Hee, | Teas to°t oor'z6s —9¢u's ck svat tower's ee Ayreneey stOUTIHT 
ar Se 3s elk 991° L's 6E'LE 6° PRE'PLL 6s8's or eeet P. be hae Cae “ ; s °° We A Uy 
O 2 tag" 3 22! . fy SEL ae “Z! ie dy PLL 8*es BEL'SLES Fees neeeey ZL‘ST BESS a ee 
ro o> Ets a, wet - ted a  apwtiens 80F'Sh pedi pave ,  ree'see STL‘Sh2 Z09'bEE's sree aes sebiann SiS hes ee - meets : “28 ppbnnete ae 
oH $ o-USS 24 a ae 989'S8s in emus IS1‘6 669926 108'60S' 096°0T =» FE F'LS 292" eeeee BLg"  Eiepebaed as pee 91800H 
2's > >So Se oe teenies sate IL aw: se, t9 pre Red I! 6039's - aay oa ! . 3 I oh : oee'pe **** et) Ayjensy Duy Ste 
< ea ¢ set ss £O° sseees gpgtagt  S6T'RLS ° ; Ors . TLb'93z Reptee 6S 2 eS 3 Irs L0'LSs'L LéZ‘1s — on eee 6L8°8E eeceece om we O eho He 
Z eS Sas ez 8 -) _ —— ete Leese pees ~ we = i SS See pone Dee es ng “ens «ae te eeees cas pandeneel 
na = =e OE 0°6 1'8 x pb‘S8 reeset , seeeeee came anaes 6ZF* ‘ ze! 206° 6 deureas 000002 19 Vv BE 
= os ol Lz : LPP S8t 823 : 3b 6£2 z 6'F 29 89 is I pa ie 
a ena F o - 2 Ex ES 3 vi3'99 rer coe" = +66 4 Bee : ae ped ll wne'ee BZhIS BEF be ett pao oval © pene 1 “wOpuL aan 
~ a z= 6 “LE 62°2210° ‘ 18° — es -+ ‘ eee aes 4 ‘ ‘Tt 969° “6 ene steeteee 0 ‘0D é Bienes 
5 e “@ Oo ELT LS oslo 86. 261 . Shh . an & bLL 298° 69's oe ow iD 
=| = w On ce rLS‘ ear iy S19‘Z LIO‘ tT 98h" 14 SIL‘ a 82'E ia A ¢ 26S 8‘PIL’ Be sessing sv. }uUBIv 
ra 8 aS —D nae a S'OL ato 6 TO‘LT 8982 b'612° £2'00 ert MreeS sere ee £S0° EO’ 991" _SooeoE w  seyer aeng 
2S 2 ; let’ eeae ‘ s y 008 ; g Sb o'el 1'860° 26'EL9'S a BT . 
fo ws 2 ED > 2 3 oa Tes 'aes pope pai : - PPL'T one ou8;F88"L £02‘099'S 6S6'S6L po 901'r6s 1g LT 213 8oL'E +t re Ap pee soakeutnn JouLy pee 
we Z Bee o& 5 a2 os 828°E11 each £96°C91 eee" aces oor ete 98s . ilici ses'ser psor bes aen'ent pt ius queutuies0p 
=] eo & “ 6-5 Sgt Reb a 889°996 ‘ OL 9s ‘6LE* 8£‘'S0Z 810 L¥'SLZ'Z 2861S‘ ‘66: ++ wap! 1epu 
net : = {+ (WE cr ar te arrenes aa 29" — asa ee OOL'seT —9T6"S 6 besctor | 0sh's00's #OL'SHE'2 aouvsnst sired susiDs 
So So a | once ete 4 ea 8'ESE are 9 GL‘OLL cies games 916'°SZ 6h1'6 2988 926 mat tae De 
° So ba. Sb tenes oss'9I F131 69% 199° 0392's 920° z 8hI vee hares ‘308 6g IIL‘St oa ee oe [Baouey 
aie = = eae > | 860" Gg 810° orf 86° 4 £96° L99'9bS ‘8039 ‘ol bg Sg G8E‘ShZ" se. | eto TTY 908'38 SBE'809 yseM “Ss Q [ea0eu 
wn a 5 e o = vy — F8s'9 09 oo Ate £96°9T SOFL'ELS a cc. gene $86'191 18676 T pes'aer F ‘TLh | LEN‘ZS9'T 199"1ar 1 ea di A eee | 
otoe S = 7 .=* 6 - hati ea'2'e9 L‘60S° or arene sos’ r Tron ‘ b al by ret -_ “20 ine 
Oo. 5a4 Bes ; 128£9'SL 002° PEo‘L eb OE" coe b 9Es'e é 191908 ore ree 410m 96'S8ST , a ydh "REO s03g V_ [eiouos 
. : SL L 8 9 €S'‘E9s' G‘o¢ A 6 169 £6°L96" 
o + 8s ao: a Se ae 6S we st €9¢'0 OST 26'L 69'LZ 9£9‘F08' sL96'0 aou W 410d D 
S i. + fF Be We" Ess oe Be reo'us —srr'ss —ogy'set 6S0'8¢ 6EF'Z8L I 989% 261L'6E 829° L£0's T 1962 e's gES's t wapt vansuyo e01] 
aa D Ob “Ep OO co) ow ] rPZ‘00L ges y te 06F ‘SS eoee Ds aceate ¥ 6EI eer 6< O'SL G6°SE0'T pn £63'°SS “o puy puny PU 40 
+5 Oo —** ae an? ‘ I SRR wg Lobcet GZL‘908 ‘Ib So's ZRL‘E9S' ¥ eae Oo 78 i suv 
i) CaF SES | ae: ees Ors’ OL 6866 €£9's ple sail SoL'908 or bL'E99"b ao ne l odac wed 
epyo Hells ve nie a Ce et ae ee ee oe ity Sop 
@) <= = eee 20 » * bg . cree *¢ ine ‘ . Teer Fe ee * 
Fp) A) 2. b= 2-5 HOS pore see eee Lat a8 a sbs'vor o64'st si SI 6S9'LbE'E 2ze'Ll en eede Hai 9 b*0L0°G thins b po A Ere “-sulay = wee 
= oat u = 4 a seee %y 26'SS “ ‘ELL 3609 leis dia Aig 9 zs9° Esl'es e23"s vy SOBaND a 4 len) aoxn 
5 oe ds aes rl po lls + Bap att eto'taL 0zL'EL9 vita oan'ee 9o'E1 $0'698 eae +> cousanstoa tvodosna 
os as se eeee 4 ZPL‘Ie ‘ ? 8 'G6Z LOF’ 996°6LL" ag 9'69s POE STE jou &. eins 
a geses ae = oF . te: 898'19e 198 'L2% Be Bee caer susie & 896'Eh ase | att’ lae 8F6°100°% YH siosoldurst 
o ae aaa Bk Te 9 it oe ; ae 606'S16 Be eens aeons ae Z9E'LES’ SIL'LE6 999'298 s1040 eon 
aw aan oa = sere be ‘861 Botte settee 6b ‘SI 66L'bLE' ROL‘ 861'E Z‘l 286° 261° x aaa [dug 
= | z ; z L I L 86 ‘ S88 & uf 
nD soe 52° o20EF ne 186° 889° 998° bt 89L'TeT £0L 161 3 old 
a 8 oe" OSE ox sd Ls‘ Lt so'sce 6a‘ TSE rs908 | ETH8. ETe'S6> OTE'LTI b 198‘868'SI ‘sul ‘OW san sold 
=e > eoSs = Lya'st ‘Or 32‘ 18E Ost’ bb‘'6 O9S'ZLE OLU'LII IFL‘LZ c ry Au 1 
bad pons as ebZ9'E 90L‘t megs mgs ath 9Il , Le Ltt't L°Lor Ayjuu uouo0os 
a> 2 ae Ay O° Py ° £10'8 09L' LIv‘ts OPL‘LES* 138" ‘ epu om 
o2?: oO = 1b2‘OL G* ‘ s t 9T 4 les 600°E Ie 7 
< S25 Sys 2s GOS'Ty srebvons cae OS9'LL8'E sees aggro a see'te ; 198'L28 ; ‘eyaen’s (ezue sata 
~ me ~~ fo) aes ee gu'st—pes't0r. O8Z ‘ZIT ce | (aie 1L92‘0T oth, Leg ogs ad rane 9 no! uljuoy 
Ss 8s at eteeee : sg! pir LLs'vsr" eer y t BEL ‘OLE 0622 T% o100uUu0;) 
fH & 22°68 OVS cms eels. suai 9 Paty eae ese at 962'E Ee cob 1a9's1F gos'ore't peostonarie ge rot 
w oO. ap “ae cree Z0'F66° eeovee c ‘ serene ea'iee S i Sacan oo oat bee 4 Bk 
5 ie ee pe ae mea a ae ae mer ee eee Bees oe SE 
- 1 nas BESO oe, OG AE S Rewoe: a.” saeae 088'2 98h° aboF eee LL OT iad 13e 69L i$S‘S AyyuUL uIN [0% 
an FU} c oS oe eee I ZF zub9P SZ38° FELL PEL'FOE cece Lo‘ 1e pu Oe 
5 * E Ec-2 | ea OLZ'SE ieee seeeees gegen TST'LT SIS‘sh oo a ree eas : pets, red weer feng Aanjue 
Y e a rseeg IPE. axiaces ody sees ggott | gETT a | oe 069'68 Levees : rete etrle con‘aL i: ae 4 (vious rerio)” 
a 5.4 oo 8 : Saket | PES ane: . 61 PIL’ 9Sb'Z ote 610° ; Pies P BG £03 '6L 968°E uo} aD F Av, 
< = a) ‘ ‘ ° ; . . ‘OF ao.) ae 998'8 2029S £99'2 SOIeg aA BO 
- e854 202 et ae. tare $21‘ pliers oi itm ste 8 rye . ; 8 69ST B99" LSE a BO 8s Aone 
O © ™ se OS & Ox]: votes 2 oe . bi So t a55 022" ». HS. 5 ee _ a a oe ££6'0L LS0‘9LZ LL'S62 SOS‘ OF9'S ttee eres ce hotemnial 
= ids rer} $16 a “ L'81 22°68 ° ee eee 969° S La 8 S8L‘6 £ eae wepu Wa 
sheen sg Bos Pos 2G ° ener te? ; See se . 806 ‘FSI 889'9F ein tis Pecan meee Sits 65929 ott SZI' $29°8oF'6 penne... ‘SUL pasta sees. 
Busee re 8S'LE oeseece ; ceecee 896° te eeee cae hak : . eee, bs Z'18 3G L'OL8 ‘6 wop oyjue ° 
a x ‘5.5 S = tb $ LEZ ms : S6'bF 4 I l'69Z a ae eye ag OZL' ¥99' eLL2 109°¢ . epul pe av 
: fx rn & Sather! aa? 10) $ a ae” 3 ‘ nie sy pLe’os rece b61‘L99 6b2'T meee HENS tot a aee oor eke = oL‘T Ajiunse yVossy 
Xe) ae a oe *la08 ‘o ie aie on iad eno’ 4 = ee 6S £22 ZI‘IsSt's ‘ tae sAjoing 0 a0yo 
at © 2a co .s osm ‘I yy ION $ I's ig! : ‘ iyi Z8t'S9s S69‘L9 689‘684'T ae cba ees 9Z1'Ss 60Z'E2 & LIF‘EG £ ng 2 uy 
a ° o'7 weer . oe aa ‘ ? ce cee ‘oc . 20] 
QA += 5.2 * =] ry 190 F'°a@’ Youn F ¢ SS9'Z8L'T eee 4 cae ee 086‘Z61 #99‘ eee avd a anne S9I'S9 b's so}uIg UB oulVe 
S35 VES Hes dad ‘tug aayic 618'S0¢ ig SARE vin Le eeestis. seaeews Mas 9 . 9L 190° \sul-a voyieu 
He2858 Bis | (x) ion a. urMORS 439 SS ee ee a a ear seseo “OLE'SHT _ out HvoTsOWLY 
EEE antes qe est ave veeoore TieE pes tare fete oleate foortae volo 
-~ m (gt) £ oz) +3u quaurs @3uI. & IL ‘TLL'S 1390'S / pare : oT 96'TES 29°660'% OF “ERS voy10W 
) tORes Gx) tmsense 1ayzzaquia ( “a a GZbL'e ¥6L'829's ee ae + Be po 086'L99'2 uvojiouly 
45) F2OOTS OA ‘Ajoans sa ve) SUBO WPPLE = *O $ 929° Z28‘108'E iii —-aeel 19°98 S96" OPS'S uvolie ‘of 
1 (or) rp ot pe ( I ui0.) ‘ss pra xu - ¢ e682 o49'9s6's ¥09'8- : Sol'es9'Z eee 82 6'E29'T deuy 
1045 ae {UO|st][00 2 (a) te WUE bee $ LOLOL pe teen ¥99'8 aot £¢¢ 226:082'1 uvolwowy 
. } pid Se ° 0 ‘az eeee 8) +* oe : sediipes 
ou) tA egy — aA 4q1v2H wut og soa asnies Lys legitt eee <jpensvo suoueoury 
> () Pay ‘AQUA DU (cc) ! poy P6‘LS8‘S et ‘ . ro Supt j4oul 
1) {éuanys quit oO ze) $350 “110 098'L sor'ors’ 10g uv v 
(314 yqud Jour ( Mieded $ CLES * woe 
( ‘ ( > (re) $ ° ‘a’ 166°219° aes Iny ue wy 
er) lcaenent's PR Ramco 1 iad aa a : eoteg foe ecee ° ¥ wsoeMy 
sapnyjour ra ee ( we Vv _ wv a $ Pa ele 7 OveISILV 
t ie ee pad teanaaqioo ®, pus tied en aoe = IT BuI¥ 
2 (un) ay u0jyne 2 Sued YUyVet OL x) Buoy 
1394} pus oSuaesso meaeeas oe eet , Ve 
° penn Bay yu fesmurup “20 Sets se eemeen' 4 
3 eplvo od J a 4 
(or) ¢ uw puu oad § pnypour 
opuus0} p yey —— oe (se) tuo 
ee oe Sy 8 
ay 9 aouto- rquy s yidsor 
1iqgo -uo0Uu ue 1 
u0znu (4) (or) ong 2% (Cz) 
sone an cane 
e1qoul 














-O7nG 
(3) ‘4B 
‘sud 
Petite, 
sop ( 
1) tesvur 
up 4 
qyaodoud 
sepnjouy 
t ()) ‘ou 
' oja40 
(cg) ‘a8 
WuBp 10 
yee ( 
>) $spuo 
1 (c) toSawo ong 
oul10zDe 
(x) ‘ 
{quepiwow 
vc eT}qouro 
yuu ¢ 
1) su 
njoo «a 
doad 
ul 
} jou sa 
andy 40 
J Spor 
yu 4g 
5S 








1937 






































March 18, 1937 THE NATIONAL UNDERWRITER CASUALTY 37 
sets, unearned premium reserves, claim | Chart includes single line as well as | ; Insurers Follow Glaziers 
) reserves, liabilities and surplus with | multiple line companies, the chief sin- Death Has Broken Trio th I d Ch 
; comparisons for several years, and capi- | gle line being accident and health. The : wit ncrease arge 
tal and names of officers. Among other financial showings of multiple line stock Associated for 34 Years ieee 
yaluable features is a list showing in | companies are arranged in one list, gen- ~ 
which states each company is licensed. | erally 10 years for each company. Chen GLASS RATES ARE INCREASE 
{nother exhibit in the Argus Chart is | follow the multiple line or general line 
+ showing of earned premiums, losses | mutuals, reciprocals and Lloyds. After 
Inds se { claims and loss ratio, for 1936, and | this come the stock accident and health Sharpest Change Is In Philadelphia— 
a ae from the beginning of that line to | companies, then = mutual — and Banned Revisions Ace Ales Pat 
. ‘ate. A similar showing is given for | health. A list showing membership in 
x up a4 lity companies. Another table shows | the National Bureau of Casualty & Into Effect 
eld, oa a 1 company made or lost money | Surety Underwriters is included. \n- pubes 
and gyn on its underwriting, and also} other list shows what happened to com- 
ie on its investments, — 7 —— — have retired from business Pe fanaa orgels spiel eo cto 
a srease 1 Ss Ss. - rgus * since 98. a é er oO e changes are an- 
as- ee _ = nounced by the National "Hace of 
is. ee oe eee 2 e323 Casualty & Surety Underwriters, effec- 
SS te eS 54 -o %og tive March 15. The increases are mostly 
iG - igisiig is et 425 in the larger cities, but in several states 
‘ a <7 soe the increases affect all territories. The 
2 £ ee increases take the form of reductions 
ae ast = = ete Bak in the discounts from manual rates ap- 
at we ~ iach: we eee plying to the different sections. 
ei ¥ _ = “ = Ge The largest increase is in zone 1 in 
2 Philadelphia, which is the central part 
2% 2 of the town, in which the discount has 
, S % =wer been reduced from 52% percent to 40 
* Hee percent. In the balance of the city and 
: * ° = * in the metropolitan district of Philadel- 
es 23 phia the new discount is 50 percent, as 
: ~ < x a = = <& : : ste compared with 67% percent previously. 
: = a = 8 so s see In most of the other territories the re- 
s = 2 ee : a 6 . C. BOWLBY | ductions in discounts range from 2% 


a as ‘ to 7% percent. 
E. C. Bowlby, president and general jk. 








P : ve - 9s = sce x Roe ase? 2 ghee dgrtieke A number of manual changes have 

ae Y : 5 Se 38 a he OS tibia et the I idelity — Fata also been put into effect. The definition 

ae - 2: -¢ eacs & - = ager od Benton oe ree ar Hig of class C glass, which is glass of spe- 

: " - es = a santarium m battle eemur NS" | cial ornamentation or manufacture not 

™ after an extended illness. His death | otherwise rated has been qualified so 

aes -~ ‘s cS breaks up an association of 34 years | that the value must not exceed $5 per 

2g <a te :S 3? standing with E. C. Edmunds, vice-pres- | square foot. Class D glass has been 
ve e ‘os “96 = ident of the Fidelity, and A. R. Arford, , _ ape 


broadened to include all glass valued 
at more than $5 per square foot. Pre- 
viously this took in only glass valued at 
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secretary. All had held the same offices 
ever since the organization of the old 
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e ae S 3 rs 2 Workingmen’s Mutual Health & Acci- | more than $10 per square foot, and sev- 
a = < af ea dent in 1903. rhe present name was eral special classes. 
= 5 - a: Ss adopted a sew years later. | Actinic glass has been changed from 
7 a= | Messrs. Bowlby and Artord had had | .j3,; C to class A, which is the lowest 
P = eget some experience with a then defunct in- rated type of glass. 
a N° Rinse & surance company in Benton Harbor, and : 
as 2: ¢SS-.. | decided that they wanted to form a com- New Dwelling Rule 
S: * fe pany of their own. They enlisted the Glass in private dwellings and indi- 
* o aid of Mr. Edmunds, then in Minne-| vidual family suites in residence apart- 
2 & SSe* apolis, and the new company was | ment buildings may now be written for 
on a agen formed. Mr. Bowlby and Mr. Edmunds | three years at a premium of $5.25, pay- 
Ss" 7 = #2. | handled the field work, while Mr, Ar- | able in annual instalments of 50, 30 and 
” a * £2 | ford took care of all the office work. For | 20 percent. The premium of $2 annu- 
iaetes - «_,,~ | the first six months, each of the part-| ally or $5 for three years in advance 
38S ee « = 5 = ners drew $8 a week in salary. Then | ct¢ij] applies. 
as cx o se x =e = | they decided they could afford a raise and Glass in closed private passenger au- 
& © 2 eo ay = 8 2 | allowed themselves $10 a week each for | tomobiles in Texas may now be insured 
re : " - 5 = | the next year and a half. They did not | at the annual rate of $3. This is the 
, | try to build the company up to a large | same as the rate for open cars and it 
‘- 3 & Sis: S Ze | volume, but have developed it on a| js the same as that applying in all other 
Se 3 ee ei cae : . eb Oe | substantial, conservative basis. It has | states, except Arkansas, Louisiana, Mis- 
a 18 % < es 2222 | occupied its own home office building | sissippi, where the old higher rates of 
* “2 |in Benton Harbor since 1926. $6.25 for open cars and $7.50 for closed 
, ae _ a e-2* | Mr. Bowlby had long been an active | cars still apply. 
3 a te % eo :* #£2- | factor in the Health & Accident Under- The rule for stained glass set in 
=< os ¢ % + | writers Conference, serving on its eXx- | Jeaded sections has been ch anged so that 
” 2 ' gas, | ecutive committee and in other impor-| this glass may now be written against 
= = 2 |tant posts. Funeral services were held | aj] risks except wear and tear ond de- 
= = | Monday afternoon at the Benton Har- | terioration. Each window must be de- 
sez | bor Congregational Church, in which | scribed in the policy schedule and a spe- 
2225 | Mr. Bowlby had been a leader for | cific amount of insurance applied to 
ee" | many years. A group of young men | each, blanket insurance being oy te 
ai 9 2 wie e | whom Mr. Bowlby had trained as ush- | Aj] risks must be submitted to the home 
S — - & 5 | ers in the church acted as the active | office for rating. Previously this glass 
= = = nse | pallbearers. Honorary pallbearers in- | could be insured only against breakage 
. cewe | cluded his business associates and the | from any cause, burglary, robbery, theft 
si ge ee <a a | trustees of the church. and larceny and damage to frames and 
& S 8 SSe oe SH ‘3 % | sashes from the same cause which oc- 
“ een = eon “18 oad oe = - | To Prolong N. Y. Auto Survey casioned the breakage. 7 ee 
a lk west sae aot ape ? a z | Senator Berg, chairman of the joint | _Advemcement ,od a te og pope: 
ces = »<c ~-ncevr oeuen me | New York legislative committee on | W hich have been heavy during t 1€ past 
5 BS% ea RSSesR SSRAG SSSES ESES og | ee ene a year is responsible for increase in glass 
+ setae SOMME MSS ERHAS Aa F | compulsory automobile insurance, states insurance rates. Glaziers in New York 
- Zar Sm Sentea ensss sae ae Sess that a report will soon be submitted in coamdad the; dete Po er ane i Me 
‘ pai > jan 24 Saga 8 oe a a | which the committee will ask for more toon, felt 1eir CC yee come 5 pg 
. — — ca | time to complete the survey. This work, | 1936, 10 owing ie \ a 25 percent in- 
: : ; ; : : 2 be | he said, probably can be completed by | crease in Decem er last. “1 Chic 
: : : :; 2 ts 1998. He indicated that the committee | There is no present change in Chicago 
: ae : has concluded to recommend drastic | fates. The record of that city is now 
EF Rie gees ; legislation, but is divided on just which | being compiled. 
: : £8 z : ae ie eis > 3 y | type to recommend. He indicated that | 
E es ~ i8 ~ ie son rine img se : ‘e = it would be either compulsory automo- | Chicago Accountants to Meet 
5 2:7 Ee eee oT ae . gs bile insurance, or a system of compen-| Saal 
- Be che Sm: 2.5 Sa: 5S" S60 eke - E sation with fixed awards, similar to the | The recently organized association of 
— 2 S 5285 2S 23. FSi ass cones ale present workmen’s compensation act. j} accountants of Chicago casualty and 
£3 Ss ne pease 3045 OF (8S SSS se adsea 2) 23 | suretv offices will hold a meeting next 
<< S ao i} 26 2% Bnmehs gga. 3 i is c 5 he 3° seckert, Bibbens & Co., Detroit, is be- | Tuesday to _complete the setup. _The 
By 7 S455 aeSea8" 222a>" gO 2a ee ei|as | ing incorporated by E. J. Eckert, Minnie | group was formed to exchange credit 
ss es 25 East se sy geeass BEsuy s=ute sere | e% | M. Eckert and A. W. Bibbens, and the | and other information. G. H. Ahrold, 
: secre) s. SSO SEfcra BER... RESeS OSS 5 rege tg tn ee eae ae btoks on | United States Fidelity & Guaranty, is 
- sate me Be SESS enema ere) ; i Marsden. aio | president. 
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4 — = = —— = = = — — —— = © 
C Ity Net P d Paid L in 1936 in INDIANA | 
Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & C 
Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses Prems. 
3 $ 3 $ $ 3 $ $ 3 $ 
Aetna Cas. & Sur ‘% 782,048 55,5 26,636 83,507 3,873 248,709 80,830 153,946 —76 20,190 9,248 53,493 8,901 71,550 
BORE SAO hk knaess 246,111 1,605 6,664 3,482 28,176 SRUGe sievee -Setawel -Saseae Bau asa> - weeeee,.  . Seweb 4. skaccee 
eS) i re ws ee ie ee, | RS ne ee ee ee ee ee 9,412 
Amer, Auto ..... 9 a ee ee ee 2, eye eo SY ee 87,303 
Amer. Casualty ..... 5,031 62 Ree” ikscexs  “Getden coped 236 —. “sewage. \“eaenes 1,307 
Amer, Employ. ...... 289,393 20,534 57 185,021 63,436 18,782 1,492 493 8,630 1,378 16,871 
ime. Deans & cas: Tee 24,338 -fuanee. BG302 &csscciw © SS60c5e d@¢25%  — Oe0See. Ot0Ese i SNGWES. GSeeeee ‘ateenm” “Senbes. ‘Senees 31,751 
Amer. Indemnity..... 23,249 10,129 7,083 | |. 4,592 . ...... SESE I oe Seer wget  Ceiecaec “teeter  Webaeeel faim 10,446 
Amer, Motorists 291 ome inn, ee) iii i —142 Ee re 8,661 
Amer, Mutual Lia! 33,746 729,446 280,757 Soy a. gaseous — EAA 8,959 
Amer, Reins, ........ 2,168 6,489 3  . Ce 1066 =... ee 621 
Aan. MS oxaiccsss > See.  BS8062 Sees. —OE778 3 vceasce “4ckkas- Weeecca | bkeaak See 0 Ges 0a ee ae ie eae 327,127 
Amer. Surety ...... ee 5,583 61 16,818 3,468 1,080 35,937 616 7,362 
Assec, Indem. ....... 36 661 3,792 Me. 3 -“Swasse  awenin- waste  Saevan ee  sesene 54 
Aukte. 2: TeGem;.... ewe £2007. «C35 -GiGRS Anvsew  SEN6RK  “Sseens”  “@iehbs- ‘Siween 3 laceeee BoeeGe Sees¥s Seeeae”  ieveens 1,609 
Ate Meee «6.6... WERRT 30,284 . BRR i (“~DFOT wbvaker “etbess “Showee “Mews Sede Oenees  Snitine, ~eaekbe Gasnee.” —Selesau 29,630 
Auto Owners ..... / “eases. 500s Se 0ecs j006%5  weSeaeR° i GseWee  @Sabepe i @0655%  DO8@RG See ne  (O0G¢Re SeOeeS “800385 #95066 | Senun 
Bankers Indem. N. J. 24,002 1,898 284 136 214 301 599 356 4 2,206 
Bituminous Cas. ..... 401,504 13,372 cee (S0eee ‘och. Wee SeGSSER: 6 Gaaeeee | ee | Uc Wee ns 3,968 
Bldrs, & Mfgs........ 230,802 8,957 15,987 on. a, Dts isebees “ Geecie a5ttek i‘SWas@ee -ESSeOS Seow’ 26,232 
Car & General...... ‘ 6,988 [oe gessas a8 ° @e weian  wereans 110 98 MS “sedsey 1,220 
Cas. Indem, Exch... 1,431 .  «setsnia- “seaes \Aetees ab0ce8. GSeeape “Saeede, d0etes sagas ‘sewn 
Cas. Recip. Exch.. Ree ieosesnce CUR.  SRTOe “(sees <“Seenee Seeeee SER <eneee —<2eSeus 12,373 
Colina Dut. Cas....., Ce 2.873 # #5 G16. sseess  beedes.  hesess 05555 (“S5b 200 “Senwee BSleemS se iene'6s 13 752 
Central Surety oe. oiehnes  “Sebuee 531 | errs 864 14 @858=«(eCCtS aS we 5,303 “i 
Century Indem. 1,395 8,003 1,867 20,659 2,505 8,245 5,058 2,010 1,032 2383 3,464 609 
Chicago Lloyds 142 ‘ : s S60 se 164 60M ras GC avec S11 6,661 1,875 
Columbia Cas...... S66 11,556 758 27,094 4,916 14,278 647 3,750 144 7 FAO 722 
Commercial Cas... 678 8,963 168 1,321 8,803 9,500 1,260 2,958 1,294 2,174 2.212 741 
Com’l Stand., Tex 2169 540 12 10,361 1,299 ecoaleate aes 504 218 12 6,039 6,756 
Conn, Indem. 5 gaseital” ASeeee | Ueki? ) odecen .2sedee~. Gébaeb- Oo NORGE - Sheewee © Seieaene | weenes 644 303 
Consolidated Und. 701 tin) ise eek 6«=6 RAR ea, 6 (peer eke Rt ee ee aa eae beeen. ” easieae 
Continental Cas...... 7,101 21,024 31,437 952 4,576 682 1,373 23,924 7,015 
Eagle Indem. ‘ 771 1,729 4,208 15,090 2438 932 837 312 
Employ. Liab. .... 1,028,616 37,273 98,914 25,120 S82 7A63 2,490 46,416 15,808 
Employ. M. Ind., Wis 10,751 6,201 ee OS RR Pe eee a ee ee aS rer 9,143 1,814 
Empl. M. Liab., Wis 225,500 is 0 teaee=—C ames Te  ‘SESTG 8 <saesee 8 Abele 6 SS 06 C§SSenee 66 Ee 6€UC NC C“t‘“ | 
Employ. Reins. ..... 136,714 691 4,217 144 9,870 552 
Equity Mut. ...... . ee. seaeaw | gM UL Giaeiy ws LIM “ee 06 lee 6 | alee © oe Ane ere 42 
European Gen. Re... 137,070 13,038 59,622 S006 Suaeite 9 cdenees 1,360 
a ae ; 66 3,001 BOE! -esaase << seveva WE -ecsnus —147 
Fact. M. Liab., R. I cp . Scie ‘Mies e Menweeee. a@eeee C5660 @+ Abe i Beneee "neeadia! i -aéeween Seeees 1,742 
Farm Bur. Mt.... BOS6- = «débuse 0 CASES 60U[«CGRR OS, |0OU Lke ee 6=60C eS: | SSE 6€CCeee 6€«CUR 060 C ee 60 erie 74,966 
Farm. M. Liab., Ind 8,561 116 ae “S6OSe i weriwe!  Sae@enac.. Gusemeee Bence eens <eaataoe 69,612 
Fidelity & Cas....... 399,363 25,580 8,181 166,52 6,700 22,737 
Fidelity & Dep...... 248,965 Saved. ieee adem mene 1,034 .  @000- S281 asics 
Fireman's Fund Ind.. 40,862 1,709 11,257 907 77 4,134 
Pt ONE Ssaosica,, SI: = at.” Ag fkcces- | |UD Oras: «(Ree CC (iC ae ee eos 391 
Franklin Mutual... dh: CCT a CC ee 13,814 
General Accident... 544 2,097 BROO5 28,789 nacene «se weve 1,590 940 17,857 
General Cas. Co...... 139 — 8 =—sid<sdC a Cees: coke -oekes  Geopuse  ‘Saraieace 188 \ } ee ie —33 
General Reins. ...... 101,008 ),8$65 7,895 —2,085 me - Sees 12,978 —37 815 
Glens Fall Indem.... 46,558 1,449 97 : 2,071 1,185 4,345 166 4,231 
Giobe Indem. ....... 259,316 18,381 64,748 8,164 212 ; 1,658 26,188 
Great Amer. Indem.. 64,128 26,955 22,581 1,394 697 4,785 921 5,980 
Great Lakes Cas. c- | \WM: Jlaxikuy: openwek Geaaie, ihwesion,  Sucientan UAT 180 Sho kee 25 
Growers Auto. Assn S § ssasce cAacheas.° <Beaheae’. Seeses Aeeten \-seuee’ | “eke 86Sebeee: | Seems 7,778 
Guar, of N. Amer.. ee jenees Coss. - Weease ~~ ewes mM “SaeGe0c “Seeete téeeainen,  Gempeww! @ “cae 
Hdwe. Mut. Cas...... 87,775 56,623 24,998 85 Se. |: er eee eee 4,501 1,914 7,178 1,972 47,672 
Hartford <Acci. 7 165,144 58,714 4,619 239,754 9,625 9,733 2,903 43,371 12,046 74,706 24,590 
Home Indem. ..... 12,183 S*) a eer 1345  jj2,053  j 243 ...e.. 617 237 922 9 5,985 1,413 
Hoosier Casualty..... 122,864 BUSRE sn ance Taccuaees ‘Geces@ 1 -eeawee ij s68kbe  ‘idauacese. cleeeeeuiradaresta “eee. Uaeee 162,377 80,200 
Illinois Casualty...... 7,054 5,165 BOG  <ssaase,- -sSes0nN0 “S0AGes S@uaase. (lapetee ) ceneeen 0. saeeeee | Sete '“aieewe! Ueewas 6,894 5,191 
i a. | 5,880 19,075 17,047 psabem dtneace: akan cushee.?  iieaimkee cia laeets Ge Scien Ate - neve: aiewaee 69,916 35,785 
Indem. of No. Amer 799 35,684 17,329 7,398 3,798 8,641 6,206 15,040 —2,566 1,486 638 6,613 1,381 17,167 5,761 
POR SERS cccs DER  “Biiacsw 9 “Sasecs Sagaax tease  coeeeae> skates 4 <mickes ee: °Seecse>. eee teeheae  Baaewe- * meatens 
Pe ERE cieisc CUE. utes. | Guteuex osigewea” Ooheuee “Wench? —Gamkax OveaGo BO,BOD  —nccnse = =—§«_ nw vveee 8 =—§«-_ssonnee 8 =§ woes 8 = ee oe 
Indiana Ins. Co...... S004 83,41 344 . eset: « tesees- Seeneee. “eee Cate beeete” 8 8=©6 ween 
Int. Ins. Ex. C. M. Cl $9,331 i eer? ae 4520h 2820 ess Seeese  beeete) BHKESS See Se SERENE Gesiewn 
Liberty Mut., Mass.. 146,50 18,856 19,888 2,172 288,632 11,852 6 105 1,157 i7 
Lloyds America..... $9,415 PLO. ~shaes <oevbe ‘espns j©neecs $$ t9.0006 $j @886€05  #é$SéSneS e0:00008  j@¢600's &:6:6:0:0:0 
London & Lancashire 8,054 3,289 786 9,055 4,960 —4,027 rei 1,107 6,795 1,604 
London Guar....... : 44,133 5,686 2,179 ST ee C8 SS ee ee 538 44 2,762 757 
Lmbrmen’s M. C., Ill 05,454 29,819 3,729 388,188 rr re 2,458 172 6,606 1,163 
Maryland Cas. rr 162,590 42,549 14,566 167,737 84,029 28,040 8,543 3,526 29,100 8,140 
Mass. Bonding ...... 63,920 17,166 6,121 3,602 725 11,384 2,728 15,550 —5,849 750 253 1,605 5 
Medical Protective.... 48,205 Sae88° © atudes - isseeea oc COR) “RRR —“sasace Geiaas OSRSRAS.. “OKOmee) CARERS) 6 6beee, ae. | 6 Siete 
Mercer Casualty...... 26,886 10,183 eee :06—lC EOC (CCU «c-Si Seema 0 eee, ee COC eee” = ee eeer ||US | econ 
Metropolitan Cas. .... 151,679 58,619 23,214 12,491 46,728 1,273 $,246 3,312 17,755 3,654 
Michigan Mut. Liab.. 140,370 56,810 64,063 25,874 $2,356 ...... S7,224 4,939 = — nceves = weenee «sw vneee «sw eves «sw vere «sw ee eee 
Michigan Surety.... EO ewes t4bthe) Gehan  Waterks 2680 TT. nT! Co eS eS ee 
Motor Vehicle Cas. Co 81,030 24,196 30,889 Sn eee Sksee  s0eee Se 38,971 
National Cas. ..... . 84,389 34,541 3,030 316 mee ‘gauewe 2,779 412 1,032 1,186 1,559 
} National Surety ..... 102,086 19,302 cee se hehe es deSian” eta Clune. | oiomrerncs 71,009 ae 06ClCté< CORE Chcweuex 
| New Amsterdam ..... 315,567 103,169 47,031 30,555 51,554 103,250 41,568 66,267 16,951 19,679 
| New Century Cas.... yr 2,334 468 coeess e6s00%  C85000  s05856  jécovese j§ e800c0 jj scccen wpe q 808  eeesas 314 
New York Cas.... 20,203 8,023 2,389 5,345 49,937 24,238 9,028 4,359 
Northwest Natl. 3,319 SS0sawiees  dkeeaGs)  Sadaue “sc50S6 Sones -Qiseee GWawse “Sueses  (ehanes 2,076 
| Norwich Union.......  Savese  osebed. <<9)00% CAKS@Re caeneee “sememe Ghase-  “seeuee beastie  Gpagees 19 
} Ocean Accident...... 356,369 133,427 46,638 14,752 41,092 177,646 81,494 12,048 22,118 22,197 
Ohio Casualty ...... 323,585 95,560 102,095 23,132 ee 6c (<éiCsté«CR Kee 0 38,823 6,812 124,059 
| Ohio Farmers Indem 76,819 33,874 49,926 PER kcears.. cihunde WekeesE “Seea5GM.- Sceeeee, —<S55006 oc ED «| | 6 eeeees «=| [lees 26,604 
Old Line Au. Insurers 11,797 4,115 6,614 Cae. AwSaeaie. ~ D250Ns.  @23bne  Goueee -oSeees) <cemewe Sema  <ceeseean “Seetue  “Geacuna 4,213 
Phoenix Indem. ..... 20,031 5 3,057 2,108 3,088 1,155 7,181 Set  sthies seams 13 1,345 
Preferred Acci. ...... 55,909 9,369 7,592 oe wiasne- (| ghwaee-) “siteaes 3,677 —1,074 465 107 1,074 4,070 
Prot. ZOGGM.. 2.<:0<650% 1,099 1,252 28 att. ‘ssnéeho . “dikese: See  Gestaae ~ Compete eorees 61 _— «S| wee 7 
Royal Indem. 138,705 78,196 35,660 37,009 9,125 276 49,670 28,52 16,345 3,598 2,209 1,043 55 14,864 
St. Paul Mer. 69,706 11,515 10,192 3,962 6,602 1,132 3,681 3,956 36,825 90 1,429 396 895 4,397 
Seaboard Surety 26 1,459 Meeek Shh ehie aoe <Suiieces oleae e. 105,026 Lae ° spesea- “Cesawe Do kavece  Seacta «C Semees . 
Security Mut. Cas.... 6,902 \ aoe Se “petene Seen 0 (CURT cases: sess?) 86 “eee «| Cea -Serdeeie —aewnes 259 : 
Shelby Mut. Pl. Gl... 11,863 ef eeee 562 qT . (genes jekthe <cbennke ieewake 20,073 aor és ° ) eee re 
Standard Acci, ...... 373,031 101,794 28,623 14,658 30,006 4,901 161,218 5 99,147 2,611 5,796 2,590 12,720 1,551 22,64 6,100 
Standard Sur. & Cas 3,495 2,089 BAS 63 | a ee 573 649 395 1,142 791 138 234 Seawee 239 106 
State Auto of Ind.... 1,347,846 816,745 173,832 SEGUE cscs” 9 Kaxkwn \aeeece “beates “Seneeee | Bieeee Gaseee | ancebeel “Secrest Uvecees 732,377 543,803 
State Auto. Mut., Ohio 1,085 143 Me wixccrk | —<weankey “Ueeeees iiee waheskehe /leapece ‘Greate aekes’ saaecee “eae rere: 260 143 
State Farm Mut..... 507,100 216,007 Gees. ORESR 8 sacace <seeews Sekvard i @s050% sé4003 Seabee. Memon Guleae ~ Aeeewe ieb0nn% 247,213 118,625 
Suburban Auto..... : 605 2 eR ee a ee ee ree eons buscun ~-ecGeee “Geecee” enka <Gabaee, » Lees. | dines 280 eevee 
Sun Indemnity.... 15,724 164 25 868 —2,404 116 1,560 212 3,806 
pi ee ee 1,045,448 37,142 21,960 eeee:©«=—s S SEE sees | Co baesee, 0 eae) «Se Chee Os. Wace 
Travelers Indem.. -s 201,981 6,972 1,619 euteh sss0ey  “hemalee 6,075 50,492 5,093 
Trinity Universal.. 101,096 582 oe. Varasben “ \eteanse 1,310 1,008 491 156 
Union, Ind. ..... .. 615,726 732 SS we 1,942 Kant Cchreene “Seed 
Union Auto. of Ill.... ces: « RSE. « ORC(<‘éiRR SO skis (faeces: <chdeew “caesar -Sesaee Geass. .seaeeen  -<aneue 16,636 
U. S. Casualty...... 217,394 24,108 111,737 42,445 10,516 818 8,796 4,173 13,871 
U. S. Fid. & Guar.... 1,370,511 123,766 499,631 183,774 338,483 8,886 91,926 14,654 98,244 
U. S. Guarantee...... 28,162 1,648 a sak he 22,784 59 1,188 2 574 
Utica Mut., New York 217 — cheers i: shisks  saaeee  coeseee a beeeone 4eeeine’ . \Serawe Samana 45 
Utilities, lM oes 67,065 4,225 343 11,693 or tesse wsebese  teedeees  Selnee /- age, . taciees 26,669 
West. Cz 109,118 ae 3 2,746 31 24,719 7,015 11,471 300 1,410 — 86 25,105 
Wolverine, Mich...... 248,675 eee 806 ei Cwaccae|0|0 (SNeise 0 CoB eae. +«~““Séueei- sesaee’  cemeed ° <ednnue 5 (eeeeue coseuee “senues 121,135 
Yorkshire Indem..... 19,884 909 a eee ee cece 19,966 811 . aero a. + eaves —110 
STTCR wcsonss sco Beaeed 114,376 37,775 149,769 TAMER. .§ save Dtderiem 3,116 1,344 5,771 329 20,299 
Total, 1936 ...24,947,781* 9,593,523* 4,774,040 1,946.65 1,130,926 264,590 6,271,598 2,547,790 2,156,048 220,877 231,169 102,258 664,901 115,018 4,053,797 1,995,316 
Total, 1986... 20,936,044* 8,715,602* 4,049,335 2,131,740 916,946 249,501 4,763,986 2,048,080 2,044,185 231,581 208,873 73,906 666,741 129,942 3,740,212 1,867,867 


American Bonding reinsured all business. 

*Total of all casualty business including companies listed on next page. Company totals shown above include classes shown in groups on next page. loss 

Note: Motor Indemnity Assn., writing almost exclusively auto fire, theft and collision, was included in table last year. It is eliminated in this exhibit and the 1935 premium and loss 
totals here shown do not include Motor Indemnity results 


(CONTINUED ON NEXT PAGE) 
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OF INTEREST TO YOL 


@ Fifty years ago, the world’s pioneer in liability insurance, The Employers’ 
Liability Assurance Corporation, Limited, wrote the first liability policy 
ever written in the United States. We have reproduced, as an interesting 
historical document for insurance men, that first liability policy which 


naturally differs considerably from those contracts you sell today. 


It is our wish that every insurance agent and broker, every employee con- 
nected with any insurance office, who feels that he or she would be interested 
in owning a copy of this facsimile of the first liability policy written in the 
United States, should receive a copy. Hundreds have already written in, 


requesting a copy. Dozens have asked for additional copies. 


Perhaps you would find it more interesting than you at present believe. To get 
your copy please write to the following address or if you prefer, telephone 


or write to the nearest Branch Office and they will take care of your request. 


May we remind you that the world’s pioneer in liability insurance, The 
Employers’ Liability Assurance Corporation, Ltd., is one of The Employers’ 
Group companies. The others in the group are The Employers’ Fire Insurance 
Company and the American Employers’ Insurance Company and together 
these three write practically every kind of insurance except life, including 
fidelity and surety bonds. If you are interested in establishing an agency 
connection, write to the same address, attention of the Agency and Produc- 


tion Department. 


THE EMPLOYERS’ GROUP 


110 MILh STREET, BOSTON 
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Other Gasatlty Daihaanss in INDIANA 


40 me ASUALTY 
ACCIDENT AND HEALTH, 
NON-CAN, 
Prems 
Beene Cee ocd eibasnee 410 
Aetwe TaGe oss 209,171 
Amer. Cas si TRS 
Amer. Employ. . ; 2,465 
Amer. Income .. 12,319 
Amer. Reins. .... bye 32 
Amer. Travelers 18,086 
Amer. Standard 10,950 
Bankers Indem 105 
Ben. Assn. Ry. Emp! 142,195 
Business Men’s Assn 83,865 
Central Health, Nebr.... 4,232 
Central Sur. & Ins.. i 36 
Century Indem. 1,007 
Columbia Cas. . 3,614 
Columbus Mut. L........ 12,412 
Commercial Cas.. 26,453 
Conn, General 45,883 
Continental Assur 5,180 
Continental Cas. 251,000 
Craftsman ...... 21,967 
Eagle Indem. 8 
Empire Life & Ac« 
Employ. Liab, 
Employ. Reins. 
Equit. Life, N. Y 
European Gen, Re 
Ono 
Federal Life, Ill. 
Federal Life & Cas 


Fidelity & Cas 





Fidelity H. & A., Mich 

Fireman’s Fund 

Pare SOIR. koe 

General Acci _ 

General Amer. Life 

General Reins. . 9,979 
Glens Falls Inde1 n 4,120 
Globe Indem, ..... 11,571 
Great Amer. Indem 1,334 
Great Northern Life 64,727 
reat Western ... 11,802 
Guar. Reserve Life 16,869 
Hartford <Acci, 37,119 
Hoosier Cas, . ox 153,492 
Ill, Mut. Cas..... 26,662 
Income Guar 10,884 
Indem. N. Amer. 1,886 
Indiana Travelers 36,126 
Industrial Cas, 11,664 
Inter-Ocean Cas. . 11,650 
Inter-St. Bus. Men's : 8,757 
Liberty Mut. ...... 20 
London & Lanc 11,788 
London Guar. 5,906 
Loyal Prot eee 52,129 
Lumber. Mut. Cas 2,492 
Maryland Cas. 20,918 
CT 8,293 
Mass. Bonding 27,518 
Mass. Indem 13,684 
maee: Pt. 2c se. 240,676 
Mercer Cas — 236 
Metropolitan Cas gon 
Metropolitan Life 396.87 
Mich. Mut. Liab....... 2 22 





Monarch Life ...... . 55,737 
Mut. Ben. H. & A., Nebr 176,694 
Mut. Cas., Ill.. 19,997 


National A. & H., Pa 
National Cas. .... 
Home A¢ 





National 

New Amsterdam 
No. Amer. 
Norwich U 
Ocean Accident 
Ohio Casualty 
Ohio State Life.. 
Old Equity . 
Pacific Mutual 


Paul Revere Life. 
Peerless Cas, 
Phoenix Indem 

Preferred Acci. 

Prot,. TMGOM., 6.64. .0% 
ih! Se oe ae 
Prudential 
Reliance Life .. 
Health & Ac 


Rex 

Royal Indem. ........ 
St. Paul Mer. Indem 
Security Mut. Cas 
Standard Acci. .. 
Standard Sur. & Cas 
State Farm Life 

Sun Indem. ....... 


Superior lL. & A 
Travelers 
United Cas 
SOR pac an ss» 

o. 8 Casnality.... nares 
SE Ae 3s. IR eens 
Utilities 


76, 931 





Washington Nz ‘ : 159, “ 
West'n Cas, & Sur. Kans 
Wise. Natl. Life..... 12,008 
Woodmen Acci., Nebr 92,3733 
World Life & Acci. Assn 19,307 
ee ee 11,507 
oo) Ae |) ... 84,366,759 
Total, 1935 3,825,316 
*Includes life, acc ind health 
CREDIT 
Prems. 
Amer. Credit Indem 26,119 
Employers Reins. 7,808 
Europ. Gen. Re.... 1,691 
London Guar. ....... 27,305 
National Sur. ...... —22 
Total, 1986 ..66acs $s 62,901 
TOCRl, 198s .6sk05 33,078 


ENGINE & 


Prems 
CR ORR 6554 0:5: week $ 5,931 
a 713 
a Seer 2,943 
oe > ee 602 
Eagio Indem,-:.......0% 737 











MACHINERY 











16 600 
3,128 
10 

















| by 











Prems Losses 
Employers Liab. ........ 6,482 2,648 
European Gen, Re é —S4 .cccov 
Pema We TORR, ois cee ok s 2,426 ar 
Gen. Acci. F. & L. Asst 210 
| General Reins, ...... 223 
Globe Indem, ....... at 5,198 
Marttord 6. Bs ..65526; 67,463 
Fe aS | ee 557 Eines 
Lumbermen's Mut ce . 
Maryland Casualty >. Baer 
Mutual Boiler ..... 3,001 155 
CORN BOG. 64-0504 casas 3,918 443 
Royal Indem, ........ 1,733 915 
Security Mut. Cas....... 7 cece 
Travelers Indem, ....... 4,503 9 
Twetes, IOBS vices -»+-$ 109,703 $ 20,927 
ORR BOSE S scene owes 123,419 36,532 
STEAM BOILER 
Prems Losses 
Amer. Employ. .... ‘ae 2,449 $ 298 
A TORS ivi vidos eee 
Columbia Cas. 3,339 162 
Contl. Cas. . ae 8 =—_«s - /ewneee 
Eagle Indem. me @kiéeee 
Employ. Liab. .. ee 14,418 1,137 
European Gen. Re....... ie 0 eae 
Fidelity & Cas 16,438 971 
Ren, GEIR, a's ho a0, 010 ce ete e000 wee e 
| eee en me Cakeuan 
Globe Indem 10,543 119 
eT i ae : nna 98,803 7,237 
London Guar, .. “= AEE 175 
Lumbermen’s Mut. Cas.. ier 
Maryiend Cas, ...0.c005 14,119 1,022 
Bretaal Beer... 6ccvsss 1,572 2,969 
POORER ACC. 26acccnns 10,738 1,460 
Phoenix Indem. ........» Aji 125 
Royal Indem, ........ —i753 a 
Security Mut. Cas 95 a 
Standard. Acol, ..60scs2% ee 
Travelers Indem. ....... 25,987 3,22 
Total, 1936. ‘ $ 209,465 $ 18,901 
WOU, FBC8 i050 bss snes 218,850 18,724 
SPRINKLER LEAKAGE AND WATER 
DRAINAGE 
Prems Losses 
Aetna Cas. . ee $s 3,322 § 975 
Maryland Cas 1,462 73 
Total, 1936 $ 1,784 $ rf 048 
Total, 1935 ‘ 5,492 2,186 
LIVE STOCK 
Hartford I ic dag eeu $ 25,302 $ 12,802 
Total, 193+ $s 25,392 $ 2,802 
Total PERO s cA eKnee 24,926 8,071 
Valuable Book Issued 
Fublication of the sixth edition of the 
booklet “Distribution of Property of 
Decedents in the State of New York,” 
Leon Sekeson, has been announced 
by the American Surety and New York 





Since the issue of the original 
vears ago this work has 
by representative mem- 


Casualty. 
edition 
been regarded 


some 


bers of the bar as a standard treatise on | : hs 
land the policyholder of the reinsured 


tabulating as it does infor- 
readily available elsewhere 
rhe present edition, while 


the subject, 
mation not 
in one place. 
more elaborate 
concisely and distinctly arranged and 
contains a table of federal and state of 
New York estate tax rates, 
with several valuable charts. 
able on request. 


U. S. F. & G. Rally at Youngstown 


About 50 agents of the U. S. F. & 
G. attended a regional meeting in 
Youngstown, Ohio. <A. C. Supplee 
Pittsburgh manager, was in charge. J. 
I). Hall, assistant agency director from 
the head office, was the principal 
speaker. 


than previous issues, is | !! : : 
| tions by reducing the payments to claim- 





together | 
It is avail- 


‘ 


| the reinsured is 
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FIDELITY AND 


SuRETY NEws 





Reinsurer’s 


Liability Broad 


Must Pay Share of Claim Against De- 
funct Reinsured as if Reinsured 
Was Going Concern 








The New York department has issued 
a statement, expressing gratification be- 
cause of the decision of the United 
States circuit court of appeals that the 
inability of the receiver of a defunct com- 
pany to make full payment to claimants 
does not relieve the reinsurer under the 
standard form of fidelity and surety re- 
insurance agreement of the necessity of 
contributing to the loss just as much as 
if the reinsured were a going institution. 
In other words the court held that the 
agreement provides for indemnity against 
liability incurred rather than actual pay- 
ment to the assured. 

The case arose in connection with the 
liquidation of the Southern Surety. Su- 
perintendent Pink, as liquidator, filed suit 
against the Fidelity & Deposit, the re- 
insurer, which sought to have its liability 
limited to a pro rata share of the actual 
liquidation dividend paid to the claim- 
ant. 


Effects Are Far Reaching 
The effects of this decision are far 
reaching, the New York department 
points out, for there are many similar 


cases in the hands of the liquidation bu- 
reau by reason of the insolvency of direct 
writers. 

The higher court the 


denied conten- 


tion of Fidelity & Deposit that the de- 
cision sought by the superintendent 
would unjustly enrich the reinsured. 


Payments on this basis by the reinsurer 
go to swell the funds available to pay 
the creditors of Southern Surety and 
general claimants, but by no chance can 
the shareholders profit. Fidelity & De- 
posit undertook to accept the hazard of 
the loss and why it should be unable to 
interpose as a condition the continued 
ability of the reinsured to meet its part 
of the obligation, is not clear. 
Reinsurance companies have always 
gone on the assumption that there is no 
privity of contract between the reinsurer 


They go on the theory that 
their assured and that 
can satisfy its obliga- 


company. 
if the reinsured 


(CONTINUED ON PAGE 54) 
Injunction in Cab Bond Affair 
SAN ANTONIO, TEX., March 17. 


-In connection with the taxicab bonds 


for San Antonio taxi operators can- 
celled and then reinstated by the Na- 
tional Indemnity Underwriters of Fort 
Worth, a temporary injunction was is- 
sued by Judge Finch in the 37th dis- 
trict court, enjoining the National In- 
demnity from putting up bonds for 
anyone in Texas, particularly in San 





Indiana Casualty Leaders Shown | 





The 10 leading writers of casualty lines in Indiana last year are shown be- 

low, with their net premiums written and net losses paid for the last three years: 
1936 1935 1934 

Prems. Losses Prems. Losses Prems. Losses 

1 U. S. F. & G.....$1,370,511 $418,764.$1,271,859 $550,457 $1,092,530 $458,604 

2. State Auto, Ind... 1,347,846 816,745 1,192,974 680,424 2,347,712 971,061 

3. “THAVCIOLE «<n i000 1,045,448 514,871 954,097 433,835 778,917 375,604 

Trav. Indem. 201,981 63,533 249,278 70,738 215,160 69,483 

4. Empl. Liab. ..... 1,028,616 429,997 917,054 381,985 766,016 338,021 

Am. Empl. .. 289,393 82,094 222,565 70,106 181,421 64,850 

5. Am. Mut. Liab.... 783,050 294,277 455,912 189,643 332,565 158,183 

6. Actna Cas. ..... : 782,048 165,595 650,807 150,747 391,498 120,818 

Atha Te sos. 246,111 162,047 315,322 254,210 522,948 260,149 

7. Hartford Acc. ... 760,358 213,879 675,329 232,149 587,046 214,566 

8. Am. States ...... 675,678 248,462 551,285 204,483 440,785 189,172 

®. Union, Ind. ..... . 615,726 164,330 351,348 177,215 299,808 142,596 

10. Lumb. Mut. Cas.. 557,346 205,454 395,980 146,435 300,798 127,242 

Am. Motorists .. 21,808 7,868 26,273 15,669 37,086 18,413 





—___ 
Antonio and particularly for taxicabs. 
A hearing is set for March 20. 


Nebraska Supreme Court 


Asked to Clarify Ruling 


LINCOLN, NEB., March 17.—Spe- 
cial counsel for Governor Cochran and 
other members of the state bonding 


commission asked the supreme court to 
withdraw three paragraphs of its recent 
opinion holding unconstitutional — the 
state monopoly bonding act. They do 
not challenge the court’s finding invali- 
dating the act, but wish the opinion 
clarified so a bill drawn at request of 
the governor for introduction in the 
present session of the legislature may 
pass constitutional muster. 

They ask the court to withdraw the 
portion apparently holding that nothing 
but a bond with sureties as they have 
heretofore been recognized will meet 
constitutional and statutory  require- 
ments. It is contended that all the con- 
stitution requires is a bond and the mat- 
ter of what or how many sureties there 
should be is left purely for the legisla- 
ture to decide. 





Automatic Restoration Given 

NEW YORK, March 17.—Through 
payment of an additional 3 percent of 
the premium, holders of primary com- 
mercial blanket bonds or excess com- 
mercial blanket bonds may secure auto- 
matic restoration of full coverage to off- 
set claims paid thereunder until the 
bond’s expiration. This new ruling by 
the Towner Rating Bureau excludes the 
former restoration premium charge. Ac- 
companying the ruling is a copy of the 
rider form to be used. 


Northern California Outing 


The Surety Underwriters <Associa- 
tion of Northern California will hold its 
annual golf tournament March 19, fol- 
lowed by the annual banquet and instal- 
lation of new officers. J. A. Swear- 
ingen, Aetna pemeiie is chairman. 


Pennsylvania Exhibit Completed 


In publishing the casualty experience 
by lines last week, giving the Pennsyl- 
vania 1936 results, the figures of four 
companies writing accident and_ health 
insurance were not available. These fig- 
ures are now available and giving effect 
to them, the total casualty premiums in 
Pennsylvania last year were $70,802,737, 
the total losses were $27,646,165. Total 
accident and health premiums were $10, 
501,276 and total accident and health 
losses were $4,681,551. 

Below are given the 
and losses of the four 
Pennsylvania: 


1936 premiums 
compames Mm 


Prems. 
6,709 


Life....$ 


Columbian Natl 
Fidelity H. & A 
Interstate B. M. A...... 
Pacific Mutual 





Wisconsin Lloyds Bill Hearing 


MADISON, WIS., March 17—A 
hearing is being held this. afternoon by 
the committee on insurance on a_ Dill 
introduced by Assemblyman Biemiller, 
relating to conditions for admission of 
foreign and alien Llovds associations. 

Under the Wisconsin bill, the mini- 
mum deposit that Lloyds must maintain 
is $500,000. Except for reinsurance, an 
underwriter will not be permitted to as- 
sume any risk in excess of 10 percent of 
his net worth. The attorney-in-fact will 
be required to keep in Wisconsin a sepa- 
rate record of all policies written in that 
state. There is a provision for service 
of process. 


LLOYDS BILL IN OKLAHOMA 


A bill is before the Oklahoma. legis- 
lature to provide for the licensing of 
London Lloyds. 
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. ACCIDENT AND CASUALTY INSURANCE COMPANY 
he OF WINTERTHUR, SWITZERLAND 
re 111 JOHN STREET 
‘ NEW YORK 
- United States Branch 
Statement December 31, 1936 
f | ASSETS 
‘ U. S. Treasury Bonds . . . . .« « « « « $1,618,037.96 
; Cie Beem 1. « st se © ee ew * © Eee 
| ee 6 6 * ew be OSS eH 144,581.00 
Accrued Interest . . . 2. 2. 2 + 0 @ ec 23,718.47 
| Cash ia Office and Banks . . «§ «© «© © @ « 124,993.03 
H $3,037,714.98 
LIABILITIES 
Voluntary Contingency Reserve . . . . « . $ 537,714.98 
Statutory Deposit, New York 850,000.00 
Net Surplus above Deposit . . 1,650,000.00 
Surplus to Policy Holders . . . «. « « « 2,500,000.00 
$3,037,714.98 
Bonds and Stocks owned are valued in accordance with the requirements of the 
New York State Insurance Department and the National Convention of Insurance 
Commissioners. 
NEAL BASSETT 
United States Manager 
( AN 111 JOHN STREET, NEW YORK 
v 
a, 
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Bar Campaign Real Menace 
to Independent Adjusters 





MARTINDALE GIVES REVIEW 


Talks Before Chicago Claim Associa- 
tion—Company Men Not Affected 
by Most of Proposals 


Independent adjusters for casualty 
companies face a very serious danger 
of being deprived of their means of live- 
lihood as result of the campaign 
launched by bar associations in various 
states and legislation now pending, usu- 


ally backed by those associations, 
which would prohibit any one except 
an attorney-at-law from acting as an 


adjuster. R. W. Martindale, publisher 
“Insurance Bar,’ so declared in his re- 
view of the situation before the March 
meeting of the Chicago Claim Associa- 
tion. 

In most cases salaried company em- 
ployes do not seem to be affected, al- 
though in Missouri the campaign has 
been extended to include them and test 
cases have been instituted in St. Louis 
against both the Ocean Accident and 








the Maryland Casualty and their claim 


| men in that city. 


It is generally conceded that a corpo- 
ration is entitled to be represented by 
an officer or employe, but there is a 
question as to the status of third party 
claims in which the companies are in- 
terested and under some of the meas- 
ures proposed it is possible that the 
companies might lose control of the de- 
fense of such cases. 


No General Definition 


Mr. Martindale said that there is no 
general, accurate definition of what con- 
stitutes the practice of law and that 
there is an overlapping twilight zone 
which the lawyers are now trying to re- 
serve to themselves. He declared that 
many laymen are better qualified to ad- 
just claims than attorneys and in fact 
that many law firms which have a large 
insurance practice employ lay investi- 
gators when they are put in general 
charge of a case. 

Furthermore, lawyers’ charges 
such work are often excessive. He cited 
a case where a law firm in a small New 
York town charged $50 a day for its 
services, while the fee of a lay adjuster 
working on the same case, with better 
results, was $20 per day. He said there 
is a feeling in some quarters that the 


ilegal profession is trying to extend the 


for | 





UNDERWRITER 





boundaries of its monopoly and that 
the Missouri committee has admitted a 
certain degree of self-interest in its ac- 
tion. 


Developments Reviewed 


He reviewed the developments in 
various states, including Illinois, New 
Jersey, Ohio, Massachusetts, Virginia 
and Alabama, in addition to Missouri. 
Some of the proposals are so broad as 


| to take in any one who assists in draw- 


ing up papers of any sort, which would 
preclude the use of stenographers or 
other lay help in law offices. 

He pointed out that the legal profes- 
sion is well organized and is conduct- 
ing an active campaign in favor of pro- 
posals of this sort, while there is really 
no organized opposition and many of 
those in the business seem inclined to 
take a defeatist attitude, feeling that 
the cards are stacked against them, as 
the most active members of the legisia- 
ture are usually lawyers and the mem- 
bers of the supreme court, before whom 
the matter must come for final determi- 
nation, are also members of the legal 
profession. He praised the recent ac- 
tion taken by the executive committee 
of the International Association of In- 
surance Counsel as the first really con- 
structive step to combat the movement. 
He pointed out that the more promi- 
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nent lawyers, including those in ingy,, 
ance practice, have not been active jy 
this movement, which has usually orig, 
inated with men who feel that it offers 
them a chance to get some of the ingy. 
ance business that they are not now re. 
ceiving. He suggested that it might 
be worth while to bring the situatiog 
especially to the attention of Insurance 
attorneys, who are usually rather jp. 
fluential in their bar association. 

He also raised a question ag ty 
whether the campaign of the lawyers 
might not arouse public antagonism 
Many lawyers are now engaged in other 
lines of business and would not relish 
being required to confine their activi. 
ties to law practice. Legal business is 
distributed largely by lay agencies and 
a campaign to eliminate laymen from 
lines of work which are not strictly Je. 
gal may alienate the good will of clients 
and prospective clients. He cited a re 
cent statement by the secretary of the 
National Association of Real Estate 
Boards that there is increasing resent. 
ment among realtors in regard to the 
lawyers’ encroachment on their bys. 
ness. 

There was considerable discussion of 
the status of the Illinois bill on adjust- 
ers, following Mr. Martindale’s talk, and 
it was decided to appoint a committee 
to keep watch of that bill. President T 
W. Hislop named on that committee C 
O. Pauley, Great Northern Life: T. 
Loyal Anderson, Federal Life, and F. 
W. McIntosh, Monarch Life. , 





Non-ownership Case Sheds 
Light on Social Security 


Light on social security tax prob- 
lems as well as on non-ownership auto- 
mobile liability is found in the case of 
Kourik vs. Thomas J. English Adjust- 
ing Co. and Fidelity-Phenix Fire. The 
Missouri supreme court in reversing 
this case says that it knows of no case 
that ever held that the relation of mas- 
ter and servant or employer and em- 
ploye could exist between two corpora- 
tions. It referred to the fact that one 
corporation can be the agent of an- 
other, but not a servant. 

The plaintiff was a police officer and 
connected with the automobile squad 
of the St. Louis department. English 
was going to Greenville, Mo., to re- 
cover a stolen car and also to bring the 
thieves back to St. Louis, taking plain- 
tiff along to handle the prisoners. In- 
cidentally the car was owned by 
Branch Rickey, whose name will be rec- 
ognized by baseball fans. English used 
his wife’s sedan for the trip. The plain- 
tiff was injured when the English car 
hit a bump and recovered a judgment 
of $15,000 against T. J. English, 
Thomas J. English Adjusting Co. and 
Fidelity-Phenix Fire. An appeal was 
taken and the supreme court ruled that 
the Fidelity-Phenix could not be the 
employer of the English Adjusting Co., 
and dismissed it out of the case. As 
to the other two defendants a new trial 
was ordered. 

Apparently payments made by insur- 
ance companies to incorporated agen- 
cies are not subject to the social se- 
curity tax, if the view of the Missouri 
supreme court holds. 


Must Post Bond in Georgia 

A qualification bond law applying to 
life, casualty and indemnity companies 
has been passed in Georgia. The mint- 
mum deposit required is $10,000 and the 
maximum imposed is $25,000. Fire and 
marine companies have been required 
to post qualification bonds for some 
years, ; 

Foreign companies with capital ot 
$500,000 or more will be required to 
make a deposit equalling 2 percent of 
their gross annual Georgia premiums 
up to the $25,000 maximum. The $10,- 
000 minimum applies to all companies. 
Assured are given a preferred claim 
against the assets of companies in liqui- 
dation. 
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AUTOMOBILE Ns CORP. STOCK 


is always 


Above is a night photograph of the 
striking new three-color illuminated 
sign, most powerful in the city of 
Indianapolis, erected on top of our 
home office building. 


Brilliantly against the sky it stands 
witness night and day to our twenty- 
four hour adjustment service in 
effect throughout the United States 
and Canada...it heralds our staunch 
financial position... and vividly sets 
out our automobile financing facili- 
ties offered exclusively for American 
States agents. 


ondkianap ih, 


WUE oy 


Transcending all else, this sign is 
another way of conveying a per- 
petual welcome to our agents near 
and far—in Indiana, Illinois, Penn- 
sylvania, Ohio, Michigan, Delaware 
Maryland, Washington, D. C., New 
Jersey, Kentucky, Tennessee 
Colorado, Kansas, and Iowa. 


At the American States Building, 
our latchstring is always out...and a 
grateful hand of friendship extended 
to every automobile insurance agen; 
visiting Indianapolis. 


onbiana 





AMERICAN STATES INSURANCE COMPANY 











—And there's one place in the 
Chicago area where you can 
always be certain of saving 
time on plate glass replace- 
ments —through the Speed 
and Reliability of the American 
Glass Company, the leader in 
the Chicago field. 


For your ready reference, 
and our usual reliable, speedy 
service for your assured, why 
not jot down our telephone 
number now? 


It's... 


MOHAWK 1100 


AMERICAN GLASS C0 


1030'42 N.BRANCH ST CHICAGO: 


CASUALTY THE NATIONAL UNDERWRITER 











March 18, 1937 


— en = SS 


———:= 





ee 








| A novel window display attracted 
| great attention at Chattanooga, the 
| home city of the Provident Life & Acci- 
dent, it being built around the activi- 
ties of its railroad department. The 
| public was invited to estimate the total 
| mileage of main line railways in the 
| United States on which the company 
| Operates insurance franchises. There 
| was featured in a Broad street window 
|a big map upon which appeared those 
| railroads marked in heavy black lines. 

| Mayor Bass of Chattanooga served as 
contest judge. The first prize was won 


| 
| 
| 
| 
| 








by Mrs. Lillie M. Maher of Chatta- 
nooga, whose estimate was within 111 
miles. 

The railroad instalment department js 
now 25 years old and is headed by Vice- 
president H. C. Conley. He is known 
as the dean of railroad instalment jin- 
surance executives in the country, hay- 
ing passed his 35th anniversary in that 
line in April of last year. 

The Provident Life & Accident off- 
cials estimate that it has franchises on 
about 50 percent of the total railway 
main line mileage in this country, 








WORKMEN’S COMPENSATION 





‘Indiana O. D. Bill Is Signed 


Law Practically Identical to That in 
Illinois—Becomes Effective Oct. 1— 
Big Housecleaning Job Ahead 








| The Indiana governor has signed the 
| bill that extends the benefits of the 
| compensation act to workers suffering 
| occupational diseases, if the employer 
elects to come under the act. If the em- 
ployer does not elect, he is deprived of 
important defenses in an action at law. 

The Indiana O. D. law is practically 
identical to that in Illinois. It becomes 
effective Oct. 1. That means that the 
Indiana industries that have an injuri- 
ous dust hazard must proceed to clean 
their houses. It is difficult to accom- 
plish that without causing a great deal 
of disturbance. As in Illinois, the insur- 
ance companies will probably refuse to 
insure a dust ridden plant until all em- 
ployes have been examined and a pic- 
ture obtained of the accrued liability. 
As the Illinois law has worked out, em- 
ployers have been faced with a choice 
of dismissing employes affected in any 
degree with silicosis or making some 
provision, beyond the usual premium. 
to indemnify the insurer for claims that 
develop on the part of those suffering 
from silicosis at the time the act went 
into effect. 


Impaired Risks Problem 


The problem of how to handle occu- 
pational disease risks that are unable 
to get insurance will have to be solved. 
The model plan for handling regular 
compensation risks on an assigned basis 
that was worked out by the National 
Council on Compensation Insurance is 
in effect in Indiana. The National Coun- 
cil has a model plan for handling re- 
jected O. D. risks and perhaps this will 
be introduced in Indiana. In one im- 
portant respect the situation in Indiana 
differs from that in Illinois. In Indiana 
the compensation rates are regulated by 
the state. That reduces the dangerous 
possibilities of competition so far as the 
O. D. risks are concerned. 

There are many foundries in Indiana, 
particularly in the north. They will have 
quite a problem. An important Indiana 
industry is limestone quarrying. There 








is a difference of opinion as to whether 
limestone dust is injurious. 


MICHIGAN LEGISLATION IS CERTAIN 


Company executives in touch with the 
situation in Michigan express the belief 
that some sort of occupational disease 
legislation will be passed at this session 
of the legislature. 

Gov. Murphy has asserted that the law 
must incorporate a definite schedule of 
ailments to be covered. 


0. D. BILL IN PENNSYLVANIA 


The Pennsylvania department of la- 
bor is preparing this week to have in- 
troduced in the legislature an occupa- 
tional disease bill. This measure will 
be based on the findings of a commis- 
sion appointed by the governor. The 
employer and state would pay jointly 
for a period of four years compensation 
for disability or death due to diseases 
which developed after an exposure of 
five or more years. One-fifth of the 
compensation would be paid by the em- 
ployer and the rest by the state. At the 
end of four years the employer would 
have to bear the entire burden. 





Threaten Strike for State 
Fund Act in Massachusetts 





BOSTON, March 17.—A state wide 
strike of labor to compel the Massa- 
chusetts legislature to create a state 
fund for the administration of the 
workmen’s compensation act was 
threatened by R. J. Watts, secretary- 
treasurer of the Massachusetts Federa- 
tion of Labor, in supporting a bill for 
a state fund before the judiciary com- 
mittee. Stone cutters, shoe, leather and 
iron workers declared a holiday m 
various parts of the state and came to 
the hearing in two score or more buses, 
crowding to capacity the largest hear- 
ing room in the capitol. 

The proponents of the measure rep- 
resented for the most part workers sub- 
ject to silicosis whose employers were 
unable to get coverage with insurance 
companies or were self insurers. It 
was emphasized that the workers were 


| handicapped in getting benefits under 
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self insurers because of the fear of los- 
ing their jobs. Phe proposed state 
fund would pay a maximum of $20 per 
week, instead of $18 as at present, and 
a maximum of $7,500 for total disabil- 
ity instead of $4,500 as at present. The 
pill would also provide total disability 
benefits for certain classified types. An- 
other hearing will be held this week 
for the opposition. 


Compensation Claims from 


Gainesville Tornado Upheld 


Lumbermen’s Mutual Casualty has 
filed a petition for review on the part of 
the Georgia industrial relations depart- 
ment from a decision of one of its mem- 
bers holding the employer and his in- 
surer, Lumbermen’s Mutual, liable under 
the compensation act for death and in- 
juries to employes of the Cooper pants 
factory plant in Gainesville, Ga., during 
the tornado that struck there about a 
year ago. If the decision of the indus- 
trial commission goes against the in- 
surer, an appeal may be taken to the su- 
perior court. The individual 


liable in 26 deaths, 52 injury cases when 
the building collapsed in the windstorm 
and then caught fire. Some claims were 
rejected on the ground that partial de- 
pendency such as that of husband on 
wife, had not been established. 

Lumbermen’s Mutual contended that 
although the death and injuries occurred 
in the course of employment they did not 
arise “out of’ the employment. The 
necessity of establishing that death or 
injury arose “out of” employment is 
modified by the theory that the employe 
may recover if he is subjected to some 
special hazard in his employment that 
causes him to be in particular danger as 
a result of an “act of God.” Lumber- 
men’s Mutual contended that it was not 
liable because the tornado was an act of 
God and contended that there was no 
special hazard. However, the member 
of the commission who gave the finding 
stated that there was evidence of insta- 
bility of the building, that it was unsafe 
and that the employes had no oppor- 
tunity to remove themselves from it. 
There is evidence, according to the com- 
missioner, that the stairway, upon which 
the employes were attempting to get 
out of the building before the storm 
struck, fell. To the hazard of an unsafe 
building there was also the hazard of 
an unsafe stove, adding fire to the ex- 
perience. 

The point was made in defending 
against these claims that had the em- 
ploves got into the open they would 
likely have been killed or injured by 
flying debris. The chances of escaping 
death or serious injurv were increased 
hy staying in the building. 


California Fund Report 
SAN FRANCISCO, March 17.—In 


1936 premiums written by the California 





WANTED 
Payroll auditor fee basis—State of 
Mississippi. 

ADDRESS F-32, NATIONAL UNDERWRITER 











Single man 29 years old desires change and 
connection with multiple-line company. Four 
youre home office training and three years 
qranch office experience in Casualty and 
urety. Presently associated with a leading 
Steck casualty company. 

ADDRESS F-41, NATIONAL UNDERWRITER 








FIELD POSITION WANTED 


Developing Fidelit i i 
‘ y and Surety in Ohio by good 
Producer with large agency acquaintance. Sev- 


enteen years experie : ene 
with Casualty. perience in state. Also familiar 


ADDRESS F-42, NATIONAL UNDERWRITER | 








member | 
of the commission held that Lumber- | 
men’s Mutual and the employer were | 


THE NATIONAL 


state compensation fund were $8,244,000, 
exceeding the next highest year, 1930. | J. 
by $500,000. The premium increase in 
1936 Over 1935 was $1,700,000. 


UNDERWRITER 


under the retrospective rating plan. T. 
Moore championed the plan in behalf 
of the stock companies while the non- 
stock people were represented by J. J. | 


CASUALTY 45 
and children. 
employed in the iron-ore 
laboratories of Lerch Bros. He 


died in January, 1935, five years after his 


$50,000 for herself 


Golden was 


testing 





Reserves for compensation payments ‘icker, Ir nd Garfield Brown of Chi- } | , 1: 

P : jm : iH Peps payments Wicker, Jr., and Garfield Brown of Chi } employment by the Lerch interest ended 
| and expense are over $8,200,000 and total | cago. . Dacl tilat sn ti a 
Agly ack of proper ventilation it 1e lab- 
assets $13,491,000. : ‘ seaaclel ens wimg sp ach beansicansy Jab 
pain oe ae —— ratory was alleged as the cause of his 
he 1936 loss ratio was 60.5 percent | . *1: . bek ” 

- incthdaaatd) Expensive Silicosis Cases death from inhaling silica dust 
and expense ratio 14.17 percent. : ; an ; REE a aad ET ; 
_ | \ sthcosis death resulted in a judg- Repercussions” from physical exami- 


lent Of $22,500 in 


Debate High-Low in Virginia os. Last en. an 
Che Virginia corporation commission} sota supreme 
has been taking evidence upon the pro-| brought by Mrs 
posal to handle compensation business| james F. Golden. 





| The little toy-dog is covered with dust, 


But sturdy and stanch he stands; 


And the little toy-soldter is red with rust, 
And his musket moulds in his hands. 


This year, over 4,000 children will die beneath the wheel: 
of traffic. One of them might be your child, or your 
friend’s, or that youngster down the block. True, the num- 
ber of such tragic, such unnecessary, accidents is dimin- 
ishing. But not fast enough. 

| Four thousand “Little Boy Blues’ this year again? 
Four thousand little toy-dogs waiting, waiting? Upsets 
you, doesn't it... but does it upset you enough? Will it be 
on your mind when you're driving a bit too fast down a 


city street? Will you slow down when you see a child 
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court. 


Lucy Golden, widow of | in the first 
in the 


“Unforeseen events... 
not 


FORBES 


Reprints of this advertisement, without the Maryland signature, sent on request for display by schools, safety groups, etc. Write Dept. 
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Golden nations mm silicosis 


illustrated 
1 $25,000 verdict against the Eastern 


the case of risks are 
ed by the Minne- | by 

The suit was | Steel Casting Company and its receivers 
in tl of nine suits that are planned 
the company. The plaintiff was 


against 


amount ot 





Time was when the little toy-dog was new 


And the soldier was passing fair. 


And that was the time when our Little Boy Blue 


Kissed them and put them there. 


—EUGENE FIELD 
© Charles Scribner’s Sons 





playing near the curb? For the responsibility is primarily 
yours. There are no brakes on the mental operations of 
an impetuous youngster. 

The Maryland, through posters, cards and leaflets in 
public schools, is continuing its efforts to teach youngsters 
how to avoid danger on the streets. Drivers in commer- 
cial fleets insured with The Maryland receive instruction 
from specially-trained Maryland safety men. 

Will you, in your car, remembering Little Boy Blue, 


drive more carefully this year? 


RYLAND 


COMPANY . BALTIMORE 
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Martin 
claimed he contracted silicosis while 
working in the company’s foundry. He 
alleged he was discharged from the plant 
April 25, 1935, after serving 11 years. | 
His discharge, he contended, followed 
a medical examination by the company’s 
physician. It was alleged the employer 
was negligent in not having sufficient 
protective devices to cleanse the air. 


Lousiana Rate Proposals 

NEW ORLEANS, March 17.— 
Chairman A. P. White of the Louisiana 
Casualty & Surety Rating Commission 
has announced a 6.5 cent average 
reduction in compensation rates. The 
commission plans at an early date to 
approve mandatory rates. It intends to 
form a pool to take care of all declined 
risks. 

Louisiana agents have been asked to 
communicate with the commission in 
Baton Rouge, asking that it approve a 
minimum mandatory rate. 


per 


Change in Colorado Commission 
Ray H. Brannaman, former superin- 
tendent of schools at Gilchrest, Col., and 
head of the Veterans of Foreign Wars, | 
has succeeded W. E. Renshaw, whose 
term expired, as a member of the Colo- 
rado industrial commission. 


Kobular of Newark, N. J. He] 
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Welton Developing Contests 


Massachusetts Bonding Is Preparing a 
Series of Production Campaigns 
During its Thirtieth Year 


Spencer Welton, traveling vice-presi- 
dent of the Massachusetts Bonding, 
whose headquarters evidently are in al- 
most every city in the country, has been 
spending some time at the head office 
prior to the departure of President T. J. 
Falvey on a European tour. Mr. Wel- 
ton has been devising a number of con- 
between agents and _ between 
branch managers for the production of 
business this 30th anniversary year. The 
contest period extends over six months. 
At the conclusion, those who were suc- 
cessful will participate in a grand 
roundup at a convention at Swampscott, 
Mass., near Boston. A similar plan was 
carried out during the 20th anniversary 
year. The contest includes accident and 
health agents, under a plan especially 
developed for them and various groups 


tests 





of surety and casualty agents, all pitted 
against one another according to their 
previous records of production. There 
is a separate contest for branch office 
managers. 


Hearing on Central Mutual 
Furniture Row Is Put Over 


The hearing has been postponed until 
next Monday in the action brought by 
the receiver of the Central Mutual of 
Chicago to get possession of the furni- 
ture that belonged to that company. 
Harold Shlensky, president, refused to 
ceive up the furniture, claiming that he 
had a prior contract to buy it. He is 
still operating from his old offices, being 
president of the Empire Mutual, for- 
merly the Central Mutual of Illinois, 
and the Central Mutual Plate Glass. 

Several companies that filed policies 
for assured of the defunct Central 
Mutual of Chicago in those states in 
which Central Mutual was not licensed 
are suffering a headache these days. 
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FIDELITY AND SURETY BONDS 


BURGLARY, ROBBERY, FORGERY 
AND GLASS INSURANCE 














These companies filed their policies go 
that the long haul trucker or busmap 
could operate in those states, but Cep. 
tral Mutual gave those insurers a saye. 
harmless agreement. The reinsurers 
charged the Central Mutual nothing 
like an adequate rate for filing the pole 

cies. They collected a nominal fee 9 
the theory that the save-harmless ones 
ment would relieve them of the neces. 
sity of paying any losses on their own 
account. However, now that Central 
Mutual is in the hands of receiver 
those filing companies must stand suit 
under their own contracts and pay the 
losses. They have recourse against the 
receiver of Central Mutual, but, of 
course, the chances are the dividends in 
liquidation will far from cover the full 
amount of the claims. 

Some have thought that the Central 
Mutual receiver would be able to real. 
ize substantially by levying an assess. 
ment upon policyholders, because most 
of the assured are long haul truckmen 
or bus operators that have some re. 
sources and the average assessment lia- 
bility per insured is larger than in a 
mutual company that handles mostly 
private passenger cars. However, the 
receiver is not optimistic. Responsible 
operators will pay on their own account 
claims against them and they can offset 
these claim payments against the as- 
sessment liability. Of course, that will 
have the result of reducing the liability 
and, in a sense, is more or less equiya- 
lent to the payment of an assessment to 
the receiver. 

Those assured whose assessment lia- 
bility is small in proportion to the claims 
against them, the receiver anticipates 
will be inclined to pay the assessment. 


Capital of the American 
Reinsurance Now $2,000,000 


NEW YORK, March 17.—Payment 
of a stock dividend of 100 percent, 
previously recommended by directors of 
the American Reinsurance, was ap- 
proved by its shareholders at a special 
meeting. Stockholders of record March 
15, will share in the distribution. 

Capital of American Reinsurance has 
stood at $1,000,000 since 1929. It now 
becomes $2,000,000. It is under the 
management of Ream, Wrightson & Co. 
Vice-President F. X. Malley, who does 
most of the contact work, is a popular 
figure in casualty circles. 


General Reinsurance Plus Signs 


The General Reinsurance, in its an- 
nual statement, reports assets $16,098, 
824, claim reserve $5,527,227, premium 
reserve $2,073,383, voluntary reserve 
$1,250,000, capital $1,000,000 and net sur- 
plus $5,397,308. 

Net premiums written amounted to 
$5,217,511, an increase of about $500,000. 
Earned premiums were $5,132,417. Net 
underwriting profits amounted to $609,- 
482. Surplus increased by more than 
$2,300,000. 


Tri-State Casualty Exhibit 


Tri-State ‘Casualty of Oklahoma City 
reports assets of $183,617, premium re- 
serve $55,267, loss reserve $54,796, capi- 
tal $50,000 and net surplus $16,068. F. 
‘C. Walower is president and treasurer. 
The company writes workmen’s com- 
pensation and employers’ liability, con- 
tractors’ liability, O. L. & T. and ele- 
vator public liability. It is licensed in 
Oklahoma only. Securities are entered 
at actual cost. Bonds amount to $90,- 
346, stocks $12,375, cash $42,701. 


Service Concern Forms Mutual 


The Steel & Iron Mutual Casualty of 
Chicago to write sub-standard compen- 
sation lines is being organized. It has 
received a charter. It will gradually take 
over business now handled by the IIli- 
nois Employers Service Corporation of 
Chicago, which places its coverage with 
London Lloyds. 

While some enlargement will be made 
of the official staff and personnel, execu- 
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- Cen. tives of the service company will have | companies that produce a rate increase New York City, medical director Ameri- 
Save. charge of the Steel & Iron Mutual. A. are proper. | Winning Cities Listed can Telephone & Telegraph Co. : 
Surers H. and ©. C. Rosenbaum, former real | One ground cited by the attorney-gen- . _ New York City gets the grand prize 
othing estate attorneys, are general counsel for | eral for recommittal was that accident | In the Safety Contest tor points, regardless of population, 
> Poli- the service company, and Benjamin Gor- | records for 1936 are now available and | which “came nearest to doing for traffic 
ee On don, president, although he has been] should be considered by the master.| _. ey ae : : Satety the maximum that practically 
agree. inactive for several months because of | Counsel for the companies contended| [he National Safety Council has an- could be done in that city.” New. York 
neces. ‘ness. lthat the record of accidents, even if | ammounced the six American cities | City was ranked first among the 13 
r Own The old and new company handle only | showing a downward trend, would not that are the winners in the contest cities Of more than 500,000 population. 
entral sub-standard risks, such as employes of | have any bearing as they gave no in- | conducted last year, There were 1,013 | Winners in other population groups 
Célver junk yards, building wreckers, etc. It | formation about the loss cost of the year. | “ities enrolled. he judges were | were Kansas City, Mo., Omaha, Jack- 
1 suit writes at manual rates for these classifi- | r a MacDonald, W ashington, D. C.,} son, Mich., West New York, N. J., and 
Y the cations, and coverage in excess of $2,500 (iia, Siiiaaiidiama i | chief of ithe U. S. Bureau of Public | Wilmette, Ill. 
. es é ; * e Le an-Johnson Co., 23 Reding- Paade chairman: le of ta scala 
st the per employe 1s handled by London | ton building, Elyria, O., has been incor- | Road F coker We om Miller McClin | KF. A, Birch, former president of the 
t, of Lloyds. The promoters propose to 1s-/ porated by A. J. Lehman, H. L. Johnson | t0ck, director Harvard bureau for street | gioék Yards National Bank of South St. 
ids in sue non-assessable policies. | and W. i. Barndoliar. trafhe research and Dr. C. H. Watson, ae ras DES CPESS On Oe sn Mee 
e full sone ; 
Traders & General Changes , 
rntral T. C. Stanford has been elected vice- | y/ 
real- president and agency director, and B. | Yi . 
pots F. Maintz, assistant secretary of the | 
moet Traders & General of Dallas. j 
kmen Traders ¢ ’ : Yj, 
' ls Is Farmers Union Mutual U4 
in In a recent issue the name of the , OY Yy Z $ 
ostly l "oF anized mutual casualty com- j 7 7 Z j ; ‘ 
ostly newly organize Rago santa evel 4 GO GY f j 4 4 2 
. the pany at Oberlin, O., was given as the dn. dm. 4 hi Yj 4 
sible Union Farmers Mutual Casualty. The : 
‘ount proper title is the Farmers L nion Mu- ; 
fF set tual Casualty. Officers are F. A. Rupert, 
} Og. president, C. M. Sperry, secretary-treas- 
will urer, and John R. Kirwin, general man- 
vility ager. 
liva- 
It to 
i ASSOCIATIONS 
1ims 
ates, 5 a 
lent, Ohio Campaign Planned 
The Ohio Association of Casualty & 
Surety Managers, of which George B. 
Ainslie, Jr., is secretary, is arranging to 
100 put on a statewide campaign for casualty 
and surety business of all kinds. It wil 
ent cover all companies and agencies and 
ent not be confined to any one organization. 
; a It is expected that definite action will be 
ane taken as to procedure at the next meet- 
hl ing of the association in Columbus, April 
6. 
- At a_recent meeting of the association 
has Tom Gallagher of Cleveland, chairman 
me Ohio senate insurance committee, spoke 
the on pending insurance and surety legis- 
Co, lation. F, 
oes ° . . 7 +¢° 
lar Cincinnati Meeting Scheduled a\\\\\\\\\ as ess 
The annual meeting and election of av NW 
officers of the Cincinnati Casualty & N\ Wek , 
s Surety Association will be held March Se ’ \\ \\bh ak 
24. G. H. Tow, manager Standard Ac- ' \ | : 
“¢ cident, has been elected to succeed the ete a er NS \ a 
3,< F ” 2 S , ; rd. * aad 4 ‘ 
4 late E. R. Buss on the governing board Sw 
ve 
te Reynolds Los Angeles Speaker 
R. L. Reynolds, of Toplis & Harding, 
to adjusters, spoke at the dinner meeting 
j p 1 
0. of the Casualty & Surety Special Agents 
ret Association of the Pacific Southwest in 
9 - Los Angeles in casualty claims. 
“ ae Th d f bil 
Belserene Is Reelected e nee or automo 11e 
Louis B. Belserene of the U. S. Cas- 
ualty was reelected president of the a ° ° CAPITAL 
ty Westchester Claim Association at_ the insurance ls obvious. Y our 
e- annual meeting in White Plains, N. Y. $] 000 000.00 
)i- The next meeting will be held the eve- ‘ ’ : 
F. ning of April 2 and the speaker will be d . ll d 
Tr, Arthur Gagnon, representing the state uty 1S to se soun pro- 
rin labor department in Westchester county. 
n- ° 
: De Celles Is Again Rebuffed tection and to further the SURPLUS 
in § 
d The plea of the Massachusetts attor- 
- i ney-general that the petition for review ° $1,078,659.74 
' of Massachusetts automobile liability cause of highway safety. 
i imsurance rates be recommitted to the 
master has been rejected by Supreme 
_, Donahue. The latter ordered 
at the case be sent up to the full ILITIES 
: os of the supreme court for final ad- CE TRA I SURETY OTHER LIAB 
5 Judication,. 
: bo — report upheld the con- $3,450,490.79 - 
€ntion of the insurance companies in 
% ps a and the attorney-general AN NSURANCE 
sought to have the matter recommitted. 
: ad gd declared that Commissioner CORPO TION. 
; € Xelles had been actuated by politi- 
ng Sotives in ordering the companies ADMITTED ASSETS 
i reduce automobile liability rates this 
} year and that the calculations of the! KANSAS CITY, MO. DENNIS HUDSON President $5,529,150.53 
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CHANGES IN CASUALTY FIELD 





Gangewere Agency Director 


Called to Home Office by American Cas- 
ualty—Boyd Succeeds Him 
in Pittsburgh 

The American Casualty, Reading, P 
is reorganizing its agency department. 
E. E. Gangewere, for the past four 
years resident manager of the Pitts- 
burgh office, is appointed agency di- 
rector. 

He started as a local agent in Bethle- 
hem, Pa., in 1917. In 1927 he joined the 
American Casualty as an accident and 
health special agent. In 1929 he was 
transferred to Pittsburgh as_ special 
agent. He became resident manager 
there in 1933, in charge of all of West 
Virginia, 14 counties in Ohio and 30 
counties in Pennsylvania. 

His insurance experience includes 
claims work as well as agency and sales. 
During his four years as manager at 
Pittsburgh the business handled through 
that office increased substantially. 

E. R. Boyd, for ten years secretary 
and chief underwriter of the L. A. Bur- 
nett agency at Pittsburgh, succeeds Mr. 
Gangewere as resident manager there. 
He has been in the insurance business 
since 1920, as local agent, special agent 
and chief underwriter. 

Mr. Gangewere called field represent- 
atives into the home office for a sales 
conference March 17-20. A campaign 
commemorating the 35th anniversary of 
the company was launched at this meet- 
ing. In this connection a new form of 
burglary policy will be issued for the 
first time. 

The American Casualty’s writings the 
first two months of 1937 show a 105 


a., 











percent increase, while losses incurred 
are averaging the same as 1936. 


Standard Accident Changes 

\. H. Bartholomew, Chicago manager 
| of the Standard Accident, announces sev- 
feral new appointments and changes in 
the staff. 
| George Boynton, formerly —under- 
| writer, has been appointed special agent 
}in Illinois and Indiana. 
| T. O. Malmstone, production manager, 
| who formerly was on the road most of 
the time, will now be located in the 
branch looking after agency matters. 

W. L. Schlie, formerly at the head 
ofhce of the Continental Casualty, has 
been appointed underwriter in the acci- 
dent and health department. 

H. A. Dickson becomes payroll audi- 
tor, 

W. J. Smith, formerly chief inspector 
with the Indemnity of North America in 
Chicago, has been appointed inspector 
for the Standard Accident. 

H. P. Bloodworth, formerly with the 


the branch as assistant in the bond de- 
partment. 


Harkness Made Supervisor 

J. G. Harkness has been appointed 
district supervisor in the metropolitan 
and eastern Los Angeles county for the 
United States Fidelity & Guaranty, 
under H. G. Gillespie, Los Angeles man- 
ager. He has been with the company 
12 years as a casualty underwriter. Be- 
fore that he was with the Aetna Casualty 
in Los Angeles. 





Bouchier to Home Office 


| 

| Van Tuyl Bouchier, San Antonio, 
r 

' 
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Fidelity & Casualty in Atlanta, goes to | 








Casualty, has been transferred to the 
home office claims department. 


H. MeQuay has been promoted from 
collection manager to office supervisor by 
Bankers Indemnity at Cleveland, He has 
been with the company eight years. The 
Cleveland office had a 33% percent in- 
crease in business in 1936 over 1935. 


Diemand Trophy in Cleveland 

Vice-president Benjamin Rush, Jr., of 
the Indemnity of North America, went 
to Clieveland to present to Manager 
Arthur B. Eaton the John A. Diemand 
trophy, symbolic of greatest annual 
achievement by any branch office of the 
company for 1936. This trophy was 
placed in competition for the first time 
last year and will be competed for an- 
nually by the various branch offices. 





. . | 
Presentation was made at a dinner at- 


tended by the entire staff of the Cleve- 
land office, together with representatives 


of the other North America companies | 
Gilsdorf of Columbus, | 


including W. J. 
state agent of the North America. 

Mr. Rush then went to Chicago for 
a conference with Manager W. A. Os- 
good and J. H. Hauschild, head of the 
C. W. Sexton Agency of Minneapolis. 





J. W. Kirksey Is Dead 

J. W.. Kirksey, 55, 
Provident Life & Accident, Chatta- 
nooga, died after several weeks’ illness. 
He was nationally known. Mr. Kirk- 
sey joined the Provident L. & A. as 
cashier in 1909, subsequently being ap- 
pointed field manager of agents. In 
1919 he returned to the home office as 
assistant treasurer and in 1921 was 
made manager of what is now the 
group department. At the same time 


he was elected vice-president and a di- | 


rector. 

J. W. Kirksey, Jr., assistant in the 
home office and E. L. Kirksey, man- 
ager group department’s southeastern 


division headquarters, Charlotte, N. C.. 


ex., Claims manager of the Maryland | are sons. 





vice-president | 
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Chicago Office Manager 
for Hartford Accident 








R. E. BAKER 


R. E. Baker of ‘Chicago, who recently 
| resigned as manager of the Preferred 
Accident, has joined the staff of the 
western department of the Hartford Ac- 
cident & Indemnity as office manager 
under the direction of G. H. Moloney, 
vice-president. He has had a number of 
years experience in all branches of cas- 
ualty work. At one time he spent over 
two years at the head office of the 
Zurich in Switzerland. He has built up 
an extensive following of good quality 
| brokers. Mr. Baker has taken consid- 
| erable interest in public speaking 
| classes and is instructor in the Insur- 
ance Exchange Speakers Club of Chi- 
| cago and some outside organizations, 
| He is regarded as a live wire. 











| ASSETS 
: Stocks and Bonds.. 


(New York Ins. De 
Cash in Office and B 


Accrued Interest ... 


(Not over 90 Days) 


Accounts Receivable 





Total Admitted 





Outstanding Premiums .......... 


SEABOARD 
SURETY COMPANY 


C. W. FRENCH, President 


Financial Statement 


ingle Sie aes den cure $3,227 803.24 
tt. Valuation Basis) 


NS BE gs 566,981.74 


32,119.68 


Assets........ $4,053,195.14 


- December 31, 


LIABILITIES 


Reserve for Unearned Prem 
Claim Reserve ......... Mena 
Voluntary Reserve ........ 
Other Reserves ...... eee 
Capital StOGK. ....66ckcsones 


Surplus over all Liabilities. 


Total Liabilities 


(Surplus to Policyholders, $2,324,040.05 ) 


| HOME OFFICE: 80 JOHN ST. - 


Securities carried at $346,858.40 in the above statement are deposited for purposes required by law. 


NEW YORK, N. 


{ 
| 
On actual market value for Stocks and Bonds total Assets would read $4,102,570.90 and Surplus $1,373,415.81. 
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Philadelphia Program Planned 


Weekly Lecture Series Topped By Sales 
Congress on April 22 
Announced 


PHILADELPHIA, March 17.—The 
Accident & Health Club of Philadelphia 
has completed its program and arrange- 
ments for the series of four educational 
lectures. The first will be on March 25, 
with Edward J. Lynch, General Acci- 
dent, discussing the history and eco- 
nomics of accident and health insurance. 
The others will be: ne 

April 1, “Policy Forms, W. G. Payne, 
Employers Liability; April 8, “L nder- 
writing Principles,” by E. A. Kenney, 
U. S. F. & G., and April 15, “Prospect- 
ing,” J. F. Leibig, Continental Casualty. 


Sales Congress Planned 


All phases of accident and health sell- 
ing will be covered in the annual sales 
congress April 22. Five speakers are on 
the program, including Ben Brier, a blind 
agent, and an outstanding producer of 
the Continental Casualty, who will talk 
on “Overcoming Obstacles to Attain 
Success.” Other speakers are: “Build- 
ing and Protecting Casualty Lines with 
Acccident and Health,” by E. D. Peake, 
president Peake Brothers; ‘Faces, Fig- 
ures and Frauds,” by S. C. Carroll, vice- 
president Mutual Benefit Health & Acci- 
dent; “Why—How Sell Accident and 
Health Insurance,” Z. C. Goodsteen, 
manager Continental Casualty, and “Di- 


rect Mail Advertising,” N. A. White. 
advertising manager Provident Mutual 
Life. 


Detroit Congress April 23 


Plans Outlined at Meeting at Which 
Harold R. Gordon Is 
Chief Speaker 


DETROIT, March 17.—Plans for the 
annual sales congress April 23 of the 
Detroit Accident & Health Association 


to stimulate interest in National Acci- 
dent & Health Week, the following 
week, were laid at the March meeting. 


Harold R. Gordon, Chicago, chairman 
of the Accident & Health Week general 
committee, spoke on the possibilities for 
cooperative advertising.. He said that if 
the casualty companies spent .5 percent 
of their income, or even .1 percent on a 
cooperative campaign, a deep impres- 
sion could be made on the public. The 
Health & Accident Underwriters Con- 
ference checked its companies to find 
out how much they spent for advertis- 
ing and learned that the figure averaged 
less than .5 percent, ranging from a 


very small fraction up to 5 percent. 


Has Two-fold Objective 


The Accident & Health Week com- 
mittee, he said, has a twofold objective: 
(1) To focus the attention of the public 
on accident and health insurance, and 
(2) to stimulate the activities of the men 
in the business. 

_Four points are recommended by Mr. 
Gordon in connection with the week: 
(1) Plan the work leading up to and 
including the week; (3) individualize or 
personalize campaigns by capitalizing 
on an individual slogan; (3) keep an 
accurate record of production for com- 
parative purposes, and (4) remember 
that enthusiastic selling pays dividends. 

K. H. O’Connor, Maccabees, chair- 
man of the radio committee, reported 
that arrangements have been made with 
Station WXYZ to broadcast the general 


committee five-minute drama built 
around accident and illness for three 
evenings. 


ane Grainger, agency director of the 
ederal Life & Casualty, has been 


Named chairman of the speakers’ com- 
mittee. 


Commissions Stabilization 


Travelers Brings Out Great Value to 


Agents in Building Volume of 
Accident Business 


The Travelers, in its house organ, 
“Protection,” has put out a chart show- 
ing the commercial accident premiums, 
new and renewal, excluding ticket, rail- 
road and group, written starting from 
1912 and continuing through 1936. This 
shows the great growth of accident pre- 
miums and therefore brings out the fact 
that commissions have increased along 
with the premiums so that agents have 
had a very stable income from their ac- 
cident business. There was a small loss 
in premiums between 1921 and 
amounting to about 17 percent as com- 
pared to more than 40 percent shrink- 
age in national income and far greater 
decreases in sales of new automobiles, 
car loadings, building activity and other 
insurance lines. 

Then there was a sharp upturn in ac- 
cident premiums from 1933 on. The 
Travelers brings out the fact that the 


1933, | 


accident commission income paralleled 
this line. The income increased during 
the depression of 1921 and suffered a 


much smaller cut between 1929 and 
1933 than did the total income of the 
public, which is largely derived from 
salaries, wages, commissions, fees and 


business profits. The Travelers brings 
out the fact that the renewal commis- 


| sions which an agent can earn from a 
| substantial volume of accident business 





has a higher degree of stability than in- 
come derived from almost every other 
activity or source. It expands steadily 
during good times and it is very slow 
to contract in times of business depres- 
sion. 


New Youbons Shope Plans 
for A. & H. Week Observance 


NEW YORK, March’ 17.—Plans 


have been perfected by the New York 


Accident & Health Club for National 
Accident & Health Week. The sales 
congress will be held April 23. Ar- 
rangements have been made for four 


broadcasts, the first to be April 25 over 
WMCA, dramatizing accident experi- 
ences. Radio listeners may secure from 


the station a copy of the first aid book- | 


let, “It Happens Every Day.” 
In addition to raising the banner at 


| aminations, 





be distributed among brokers and 
agents for consumer display and adver- 
tising will be placed in periodicals. Ar- 
rangements are being perfected for a 
pep talk, sales breakfast and the pro- 


| ducers’ banquet. 





Ministers Protective Taken Over 

Assets of the Ministers Protective of 
Meadville, Pa., have been taken over by 
the Allegheny Mutual, also of Mead- 
ville, organized last year. The merger 
has been approved by the Pennsylvania 
department. 

The Ministers Protective wrote acci- 
dent and health and annuities on minis- 
ters. The Allegheny Mutual will not 
write annuities. Refunds are being made 
to subscribers of the Ministers Protec- 


| tive. 


Security Indemnity Starts 
COLUMBIA, S. C., March 17.—The 


Security Indemnity of Columbia has 
been licensed by the insurance depart- 
ment. Offices are in the Masonic build- 
ing. Policies are being issued insuring 
men only, at present, against loss due 
to hospital expense, including hospital 
room, graduate nurse service, X-ray ex- 
operating room, anesthetic 
and surgical operations, necessitated by 




















The Bankers Indemnity enjoys a nation- 
wide reputation for sound operating 
policies, efficient service to agents and 


policyholders, and financial strength. 


BANKERS INDEMNITY 


INSURANCE COMPANY 


Newark, New Jersey 


Casualty Affiliate of The American Group 
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accidental injury or sickness. Officers 
are: President and treasurer, J. W. 
Lillard; vice-president, J. E. Eldens, at- 
torney and vice-president Home Federal 
Savings & Loan Association; secretary, 
R. W. Lillard, who has been associated 
with his father, J. W., in the insurance 
business here. The board includes the 
officers and D. G. Ellison, Columbia in- 
surance man, and J. D. Turner, a busi- 
ness man. At present the Security In- 
demnity will confine operations to South 
Carolina. 


Special A. & H. Week Booklet 

An attractive booklet has been pre- 
pared for use in connection with Na- 
tional Accident & MHealth Insurance 
Week, April 26-30, by the general com- 
mittee. It’s title is the same as the 
special week radio program, “It Hap- 
pens Every Day,” and presents some 
very timely and pertinent pointers on 
accident prevention and first aid infor- 
mation. The booklet has 20 pages in 








two colors, with 17 illustrations show- 


ald Compton, Hartford Accident, and 


ing typical accidents and what to do| Harold R. Gordon, chairman of the na- 


while waiting for the doctor to arrive. 
A short article, “Peace of Mind,” car- 
ries a message of accident and health 
insurance and ties it in with the infor- 
mation given in the booklet. The Ac- 
cident & Health Insurance Week gen- 
eral committee has headquarters at 176 
West Adams street, Chicago. 


Gantz Is Chicago Speaker 
Joseph M. Gantz, Cincinnati general 
agent of the Pacific Mutual Lite, will 


\ccident & Health Association break- 
fast, April 27, in observance of National 
Accident & Health Insurance Week. 
\. D. Anderson, chairman of the break- 
fast committee, is arranging for several 
short talks in addition to Mr. Gantz. 
A special committee meeting to com- 
plete plans for the week will be held 
April 20. At a meeting this week W. W. 
Pierce, Massachusetts Indemnity; Don- 


tional general committee, outlined plans 
for the week. The Chicago association 
will prepare a special Accident & Health 
Week poster to put on the back of auto- 
mobiles. 


Two New Policies Issued 
Two new disability policies are issued 
by the London & Lancashire Indemnity. 
The “red seal automobile accident 


| policy” provides $2,500 principal sum, 
0) | $25 weekly indemnity and medical reim- 
be the featured speaker at the Chicago 


bursement allowance of $250. The reim- 
bursement is in addition to any other in- 
demnities. Total disability weekly in- 
demnity is for 26 weeks with partial dis- 
ability of one-half weekly indemnity for 
four weeks. $100 identification payment 
is included. The annual premium for 
both men and women is $10. 

A new “life and limb accident policy 
No. XP” provides $1,000 principal sum. 
Surgical operation for scheduled ampu- 
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tations, dislocations and fractures is pro. 
vided and this clause also includes pay. 
ment of $20 for each $1,000 princpal sum 
if injuries necessitate amputation of one 
or more limbs or removal of both eyes 
within 90 days from date of accident 
Air travel benefit provision is included 
and identification allowance of $100 jg 
made. ; 

Annual premium for both men and 
women ages 18 to 59 is class A, $3; Class 
B, $3.60; Class C, $4.20; Class D (ages 
18 to 54), $5.10. It is sold to men only 
in ages 60 to 65 at higher premiums, ~ 


Year Book to Press 

The 1937 Disability Year Book, pub. 
lished by the Accident & Health Re. 
view, a NATIONAL UNDERWRITER public. 
tion, is going to press this week. The 
Year Book will give a complete resume 
of the accident and health business from 
a statistical, sales and underwriting view. 
point. It will be the first publication of 
its kind covering the field. It will haye 
56 pages, plus cover, printed on extra 
heavy stock. Many companies and mana- 
gers are planning to provide every agent 
with a copy. The copies sell for 25 
cents each in quantities of less than 100, 
and 20 cents each in larger numbers. 
Orders should be wired to the Chicago 
office at A-1946 Insurance Exchange. 


Travelers School Opens March 29 


The next instruction class for agents 
at the Travelers life and accident school 
begins March 29. Within the last year 
247 men have gone through in eight 
classes at the school. Each session lasts 
for four weeks. Admission is given to 
those who qualify and who are now 
agents or make application for agency 
representation. } 


New Halifax General Agent 

Richard Oland, president Richard 
Oland Agencies, Halifax, N. S., has 
been appointed manager of the Mutual 
Benefit Health & Accident in the prov- 
inces of New Brunswick and Nova 
Scotia. 

He graduated from the Royal naval 
college in Canada and resigned from 
the navy in 1930 with rank of lieuten- 
ant commander. 


Report Good Gains 
February production figures of the 
United Benefit Life and Mutual Bene- 
fit Health & Accident show 23,546 
health and accident applications, an in- 
crease of 4,082, and $4,242,650 sub- 
mitted life business, a total of $1,355,- 


150. The E. S. Hall agency led in 
health and accident production with 
2,492 applications. The E. B. Brink 


agency led life production with $518,- 
500. Leading personal life producer on 
paid-for basis was A. S. Murray of 
New Mexico with $60,500. Leading 
health and accident producer was L. W. 
Wilson of South Carolina with 114 ap- 
plications. 


Drive to Honor Dubach 

The Fagan - Newell- McQueen Com- 
pany of Racine, Wis., is conducting an 
accident drive in southern Wisconsin, 
running from March 1 to June 15, to 
honor C. N. Dubach, manager of the 
personal accident division of the Hart- 
ford Accident at its western depart- 
ment in Chicago. 


Issue Reimbursement Form 
The Lumbermen’s Mutual Casualty ot 
Chicago has put out a reimbursement ac- 
cident policy known as the “Universal 
Accident.” It can be written with or 
without principal sum. 


Van Deusen with Lebby 

W. E. Lebby, California state man- 
ager for the Massachusetts Indemmitty, 
with headquarters in Los Angeles, has 
appointed Paul Van Deusen of Pasa- 
dena an associate in his Los Angeles 
office. Mr. Van Deusen is a graduate 
of Stanford University and has an excel- 
lent background of insurance activity, 
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having been in the insurance personnel 
of the Union Oil Company and for the 
past 3/2 years with the lravelers in 
Los Angeles as adjuster, specializing in 
life and accident and health claims. 


Huffman-Gilchrist Rally 


W. M. Huffman and L. H. Gilchrist 
of the Huftman-Gilchrist Agency, repre- 
Mutual Benefit Health & 
‘ ccident and United Benefit Life in 
Mason City, Ia., were hosts to 40 of 
their representatives. C. R. Dewitz of 
the home office agency department was 


“ | 
senting the 


speaker. ; - 2 

The union of the Huffman and Gil- 
christ agencies followed the merging of 
the Cedar Rapids Life and the United 
Benefit Life. The agency plans a series 
of weekly broadcasts on KGLO, new 
Mason City radio station. 


Honor A. A. Jekel 

The agency force of the Reliable Life 
of St. Louis has designated April as 
Jekel month to pay tribute to A. A. 
Jekel, secretary-treasurer, who on April 
99 will celebrate his 70th birthday and 
95th anniversary with the company, of 
which he was one of the founders. 





Accident Notes 


Henderson Aley, Topeka, Kan., 
eral agent United Benefit Life and 
tual Benefit Health & Accident, 
recovered from a month’s illness. 

E. D. Howard, formerly with the Con- 
tinental Casualty as special agent in the 
accident and health department, has es- 
tablished his own brokerage office in San 


gen- 
Mu- 
has 
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First Vice-President | 














T. J. GRAHAME 


T. J. Grahame, who was just recently 
elected first vice-president of the Globe | 
Indemnity, has been in the casualty | 
business since 1902. He is especially | 
well known in New York, because he is | 
metropolitan manager for the Globe, but 
he is a man of national reputation and 





Francisco. 
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LEGISLATIVE DIGEST 





GENERAL | 

Massachusetts—The house has voted | 
in favor of the Barnet bill calling for an | 
investigation of the organization of the | 
Commonwealth Mutual Liability of | 
Boston. 

Kansas—Both houses have passed a 
measure requiring casualty companies to 
have policies, covering Kansas _ risks, 
countersigned by resident Kansas agents. 
There is a similar law regarding fire | 
policies. 

Indiana—The governor has signed the 
bill permitting motor vehicle common 
carriers to qualify as self insurers. He 
has also taken favorable action on the 
bill to permit suit against the attorney 
in fact for reciprocals and making it 
binding upon subscribers. The bill ex- 
tending the lines which London Lloyds 
may write in Indiana has been signed. 

Wisconsin—House bill 400 requires 
that statements in an application can- 
not defeat or avoid a policy unless they 
are made with the intent to deceive and 
the matter misrepresented actually in- 
creased the risk or materially contrib- 
uted to the loss. 


SURETY 

Iowa—Bills have been introduced in 
the assembly permitting the Iowa liquor 
control commission to insure its liquor 
Stocks in warehouse and in retail liquor 
Stores operated by the commission, and 
also to pay the cost of managers and 
employes bonds out of funds in con- 
trol of the commission. Breakage ex- 
pense, would not, however, be covered 
by insurance policies. Heretofore the 
commission has been refused authority 
to insure its liquor stocks and equip- 
ment, it being the established policy of 
the state not to insure its property. 


Massachusetts—Representative Crav- 
€n supported his bill before the insur- 
ance committee which would debar 
alien companies from the right of act- 
ing as surety on bonds to secure perfor- 
mance of contracts relating to public 


Ways. The opposition pointed out it 
would bring retaliation from other 
countries where American companies 


do business, 


ity 


AUTOMOBILE 


Vermont—The house 
amendments to the state financial re- 
sponsibility act shifting the require- 
ment of proof of financial responsibil- 
from the operator of a car con- 
victed of violation of six of the 15 provi- 
sions in the law of the road and placing 
it upon the owner of the car involved in 
an accident. 


has adopted 


Ohio—Equivalent to killing the meas- 
ure is the action of the Ohio house in 
postponing indefinitely action on a com- 
pulsory automobile liability insurance 
measure. 

Massachusetts — Representative Lan- 
dry argued before the insurance com- 
mittee for his bill compelling insurance 
companies to be liable under a compul- 
liability policy until registration 
plates are surrendered to the motor ve- 
hicles department. John W. Downs, 


sory 





counsel Insurance Federation of Mas- 


road after cancellation of their 
ance they are illegally on the road and 
the insurance company can not be com- 
pelled to insure cars illegally operated. 


Pennsylvania—The Hirsch house bill 
prohibits discrimination against physi- 
cally handicapped persons applying for 
motor vehicle liability insurance. 


Clubs of 
strongly against the 
compulsory auto li- 
cense bill. F. Hopkins senate bill re- 
quires compulsory automobile liability 
insurance for operators of school busses. 


Iowa—The Motor Iowa 
have come out 


Whitehill-senate 


Michigan—Warner-Lee house bill re- 
quires motor carriers to give proof that 
previous public liability and property 
damage insurance premiums have been 
paid in filing a new policy. * * * Mun- 
shaw senate bill requires compulsory 
liability coverage for commercial motor 
vehicles. 

Nebraska—Over considerable opposi- 
tion the legislature has advanced to 
third reading the bill restricting oil and 





gasoline motor transports and requiring 


sachusetts, said if cars continued on the | 
insur- | 
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operators to carry $20,000 liability in- 
surance. 
COMPENSATION 

Pennsylvania—Governor Earle has 
signed a bill requiring employers to re- 
port all employe accidents within 15 
days, and deaths within 48 hours to the 
department of labor and industry. 

Arkansas—No action on compensa- 
tion act as legislature adjourns. 

Oklahoma—aA resolution has been in- 
troduced to appoint a legislative com- 
mittee to redraft the compensation 


| statute. This would eliminate confusion 


uncertainty regarding all provi- 
It is held rates are higher but 
workmen are receiving less than in 


and 


sions. 


| other states. * * * All state departments, 


commissions and institutions having em- 
ployes engaged in hazardous occupa- 
tion, which may come within the pro- 
visions of the workmen’s compensation 
act, would be authorized to procure 
worknien’s compensation insurance, un- 
der provisions of senate bill 331. 
Pennsylvania—House bill 99 amend- 


| ing compensation act, changing, adding 


to and increasing schedules of compen- 
sation, passed first reading. * * * This 
bill promises to be one of the most dras- 
tic acts in the country. It would in- 
crease compensation cost of the aver- 


! 
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age industry by at least 150 percent and 
specific industries 300 to 400 percent, 
the Pennsylvania Association of Insur- 
ance Agents reports. * * * House bill 
740, creating self-insurers’ reserve fund, 
passed second reading. 


Illinois—The bill to increase the rate 


of compensation under the workmen’s 
compensation act to 6675 percent of 
earnings and reasing the limit on 





temporary disability recoveries to $5,000 


with a limit for disfigurement at $3,500 








has been referred to the judiciary com- 
mittee. A to make the reinsurer 
liable to a person who is entitled to 
recover damages for death or injury 
has been referred to the insurance com- 
mittee. 

Iowa—Moore-assembly bill includes 
occupational diseases under the com- 


pensation act 


LIABILITY 

Illinois—To the committee on liquor 
regulation has been referred a measure 
to relieve the owner of a building from 
any liability under the dramshop act. 
The entire responsibility would be fixed 
upon the liquor dealer. 

Missouri— A bill requires all 
wholesalers, jobbers or manufacturers 
of food products to carry products lia- 

| bility insurance. 


house 


























The Speed-Up 


The pace of life has quickened. Travel and communication are swift be- 


yond the imagination of yesterday. 


But man changes slowly. A generation is nothing in the history of the race. 

Today the speed-up of modern civilization puts new and terrific stresses 
on the individual. All of us feel the pressure. Most survive triumphantly. 

But here and there a hidden weakness appears. In positions of trusi a 
loss is discovered. Another life—another business faces ruin. 

But the residents of National Surety Town live securely, protected against 
the repercussions of theft or defalcation. They deal with certainties in a 


world of uncertainty. 


National Surety representatives everywhere—themselves picked men— 
are selling fidelity bonds and blanket bonds; plus protection against bur- 
glary, forgery, and many other dangers. 


NATIONAL SURETY CORPORATION 


VINCENT CULLEN, PRESIDENT 


Copyright National Surety Corporation, 1937 


New lYork 














California W. C. Measures 


SAN FRANCISCO, March 17.— 
Outstanding employers of northern Cal- 
ifornia have organized the California 
Employers Compensation Association to 
combat inimical compensation legislation 
now pending. With a similar group 
meeting in Los Angeles it is proposed 
to have a strong statewide group of 
employers presenting a united front 
against the radical measure. The forma- 
tion comes after agitation among em- 
ployers since they became informed of 
type of bills now under consideration 
and which come up for hearing March 
19. C. M. Cadman, president (Pacific 
Coast Aggregates, Inc., is chairman of 
the temporary organization with J. 
Smith of Calaveras Cement Co., tempo- 
rary secretary. 


Visit Texas Agencies 

Dr. A. D. Lazenby, medical director 
of the Maryland Casualty, and Dr. H. 
Stackhouse, who has been appointed 
regional medical director with Hous- 
ton, Tex., headquarters, are making an 
inspection tour of Texas agencies ac- 
companied by J. M. Gillet, manager of 
the compensation and disability depart- 
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CASUALTY COMPANY STATEMENTS 





Inter-Ins. Exch, for Auto. Club, Mo.— 
Assets, $721,505; i , $150,935; unearned 
prem., $250,280; res., $16,413; liab. 
res., $127,760; surplus, $299,819; inec., $55,- 





940. Experience: 
Net Prems. Losses Pd. 
Be GR ons 54s -ceeen 28,621 $ 5,473 
Auto theft ......<<+ 47,601 6,487 
Auto Hability ...... 385,813 121,834 
Auto glass damage.. 3,232 683 
Auto prop. damage... 86,505 26,779 
Auto collision ...... 42,094 21,401 
PORES. Sc anacaweerce $ 593,866 $ 182,657 
Exchange Mut, Indem., N. Y.—Assets, 


$1,725,153; inc., $156,283; unearned prem., 
$309,479; loss res., $7,470; liab. res., $257,- 
480; comp. res., $545,303; surplus, $521,- 
905; ine., $82,497. Experience: 


Net Prems. Losses Pd. 








Auto liability ...... $ 328,445 $ 102,504 
Other liability ...... 37,887 16,301 | 
Workmen's comp. .. 524,070 275,327 
Auto prop. damage.. 95,577 33,415 
Auto collision ...... 1,322 577 
Other P. D. and coll. 4,611 1,917 
MAE Side shh oes $ 991,913 $ 430,040 





Natl. Masonic Prov., O. 
605; ine., $67,693; unearned prem., $42,546; 
loss res., $5,666; contingency res., $118,- 





aim is to provide the public with 
plate glass insurance. 
ment of any insurance company is 


careful insurance buyer. 


the Company's assets, and firmly 


pany in liquid condition. 


tend prompt and courteous claim 


Illinois National Casualty Co. has 





Ittinois Nationa Gasuacty Co. 


Home Office 
Springfield, Illinois 


H. B. Bartholf, President 
R. L. Weller, Vice-President & Treasurer 
C. L. Morris, Secretary & General Manager 


All Forms Of 
Automobile and Plate Glass Insurance 


Safety — Security — Service 


The ILLINOIS NATIONAL CASUALTY CO. is an old line legal 
reserve stock company, incorporated under the laws of Illinois. 


Its management is composed of experienced insurance men whose 
The ability and character of the manage- 


The management of the Company ad- 


heres strictly to conservatism in underwriting and investment of 
holders fairly in all matters in the conduct of business. 


ments are made on the basis of se 


yield. Diversification of investments keeps the assets of the Com- 
Claim Service—The Company writes business only in the States 
of Illinois, Indiana and Iowa but has able representatives who ex- 


an automobile can be taken. Its automobile insurance policy does 


not limit the use of the automobile to any named country. The 


six years more than $1,280,700.00. 


the ultimate in automobile and 


one of the first requisites of the 


believes in treating its policy- 
Invest- 


curity rather than high interest 


service anywhere in the world 


paid out in claims in the past 





921; surplus, $776,823; inc., $92,512. 


perience: 


Ex- 


Net Prems. Losses Pd. 
Accident & Health..$ 103,370 $ 30,962 


Preferred Acci., N. Y.—Assets, $8,768,- 





-Assets, $1,168,- | 





134; ine., $1,128,776; unearned prem., 
$1,691,588; loss res., $740,262; liab. res., 
$1,466,383; capital, $1,000,000; surplus, 
$2,751,957; ine., $534,567. Experience: 
Net Prems. Losses Pd, 
pre $ 568,711 $ 244,748 
eer 55,941 32,504 
Auto liability ...... 2,249,838 965,108 
Other liability 53,945 1,294 
co Pe rere 93,319 22,040 
ee 104,130 144,692 
Plate @Iass 2.6.65. 68,427 21,769 
Burglary and theft. 241,556 69,522 
Auto prop. damage. 590,036 171,577 
Auto collision ...... 26,821 5,748 
Other P. D. and coll. 2,451 53 
OM: 5 cose eens $4,055,195 $1,679,053 
Pioneer, Neb.—Assets, $591,916; inc., 


$32,063; unearned prem., $57,926; loss res., 
$2,423; capital, $150,000; surplus, $200,350; 
ine., $9,739. 


United Auto., Mich.—Assets, $283,407; 
dec., $14,188; unearned prem., $112,389; 


loss res., $46,051; liab. res., $32,463; capi- 
tal, $100,000; surplus, $10,344; dec., $9,842. 
Experience: 


Net Prems. Losses Pd. 








Auto liability ...... $ 133,142 $ 116,337 
|} Auto prop. damage. 78,607 31,282 
Auto collision ...... 31,537 14,145 
Ra Pe eg ee 27,498 5,944 
POUL 6 ts rages $ 270,784 $ 167,708 
Lumber Mut, Cas., N. ¥.—Assets, $2,- 
ine., 372,629; unearned prem., 

loss res., $18,373; liab. res. 

comp. res., $974,952; surplus, 





7,392; ine., $178,714. Experience: 
Net Prems. Losses Pad. 








Auto Mability «<<. $ 121,513 $ 53,830 
Other liability ..... 87,598 36,036 
Workmen's comp. 1,034,945 408,927 
Auto prop. damage. 38,605 17,968 
Auto Collision ...... 1,814 235 
Other P. D. and coll. 33,886 2,384 

TOURED -eeanewrexowae $1,318,361 $ 518,910 

Preferred Auto., Mich.—Assets, $812,- 
656; ine., $135,943; unearned prem., $305,- 
347; loss res., $31,803; liab. res., $180,275; 
capital, $200,000; surplus, $69,692; inc., 
$1,182. Experience: 


Net Prems. Losses Pd. 















Auto liability ...... $ 318,335 $ 126,733 
| Auto prop. damage. 169,942 46,934 
Auto collision ...... 104,413 68,084 
Fire, theft, mise..... 95,958 20,320 
POURE. 6's 5.56555%568 $ 688,648 $ 262,071 
Motorists, Ill.—Assets, $6,- 

2 $995,108; unearned prem., 
$1,590,614; loss res., $253,398; liab res., 
$2,117,687; comp. res., $421,236; capital, 

| $650,000; surplus, $858,990; ine., $104,112. 


Experience: 


Net Prems. Losses Pd. 





MOSUNOME «ons Kk aces $ 21,696 $ 8,138 
|} Auto liability ..... 3,481,125 1,399,580 
Other liability ..... 89,590 26,331 

| Workmen's comp. 846,079 425,738 
eee ee i), CC 
Plate glass ........ 7,926 11,958 
Auto prop. damage. 978,564 286,735 
|} Auto collision ..... 47,459 29,453 
|} Other P. D. and coll. 8,238 921 
TURAL: 6 <is0 sss pon $5,494,417 $2,188,854 
American Mut. Liab., Mass, — Assets, 

| $29,786,488; ine., $5,976,943; unearned 


|} res., 











prem., $3,933,681; loss res., $207,645; liab. 
$2,830,957: comp. res., $13,128,053; 
guaranty capital, $200,000; surplus, $4,- 





808,835; ine., $624,268. Experience: 
Net Prems. Losses Pd. 
Auto liability ..... $2,815,389 $1,216,127 
Other liability ..... 1,337,393 420,086 
Workmen's comp. ..16,540,318 7,317,218 
i OC ere 42,151 14,221 
Pinte BIGGS ..scvccs 4,762 1,137 
Burglary and theft. 7,526 1,033 
Steam boiler ....... S460 8=—«s. a. wa bes 
Engine and mach... 3,304 4,332 
Auto prop. damage. 676,760 213,000 
Auto collision ..... 45,641 21,376 
Other P. D. and coll. 196,435 33,850 
(| eee er $21,673,515 $9,242,380 
Federal Life & Cas., Mich. — Assets, 
$922,963; inc., $84,371; unearned prem., 


$127,576; loss res., $84,114; capital, $450,- 





000; surplus, $151,609; inc., $12,544. py. 
perience: 

Net Prems. Losses pg 
Accident & health..$ 814,472 $ 264535 


Merchants Indem., N. Y¥.—Assets, $2. 
541,314; inc., $462,615; unearned prem 
$342,442; loss res., $130; liab. res., $519: 
951; comp. res., $330; capital, $100,009 
surplus, $924,744; ine., $279,526. Experj. 
ence: 

Net Prems. Losses Pg, 


Accident .......000. $ 1,284 2,755 
Auto liability ..... 647,735 197,339 
Other liability ..... 28,084 4,113 
PiGte GIASS 6.cicc-0.0:0 29,986 10,631 
Burglary and theft. 7,546 1,261 
Se 

POL (64 tiek eeu $ 715,136 $ 216047 


Milwaukee Auto. Mut.—Assets, $1,419. 
964; inc., $158,895; unearned prem., $389. 
666; loss res., $21,500; liab. res., $271,408. 


surplus, $536,391; ine., $36,234. Experj. 
ence: 
Net Prems. Losses Pq 
Auto fire .....c.00% $ 36,419 $ 6845 
Auto Hability ...... 498,390 266,626 
Other liability ..... 2,803 607 
MBE BROEG v.00. 06.600 17,996 3,754 
Auto prop. damage. 218,357 61,078 
Auto collision ...... 18,876 8,431 
Auto tornado ...... 4,404 862 
WOO: icxxvaecsntes $ 797,245 $ 348,204 
Mutual Cas., N. Y.—Assets, $278,624: 


inc., $2,673; unearned prem., $12,820; liab. 
res. ine. prop. damage, $22,339; comp. res, 
$76,159; -surplus, $155,766; dec., $6,783 
Experience: 

Net Prems. Losses Pd. 


Auto liability covcco@eeeek § 2,193 
Other liability ..... 2,048 837 
Workmen’s comp. 57,480 38,504 
Auto prop. damage. 4,135 948 


N. Y. Printers & Bookbinders Mut— 
Assets, $841,057; ine., $51,594; unearned 
prem., $124,297; comp. res., $171,708; sur- 
plus, $519,236; ine., $13,761. Experience: 

Net Prems. Losses Pd. 
Workmen's comp. ..$ 276,107 $ 154,303 


Life & Acei., Wash— 
dec., $148,075: unearned 
loss res., $3,807; capital, 
$31,846; ine., $28,330. 


Northwestern 
Assets, $199,407; 
prem., $17,556; 
$100,000; surplus, 
Experience: 


Net Prems. Losses Pd 





FS, eee 29,523 $ 12,277 
ewe eT ee cee 12,847 5,772 
POO 6c cctswesecey $ 42,370 $ 18,049 





Protective Indem., N. Y.—Assets, $1,- 





765,709; ine., $128,471; unearned prem. 
$172,705; loss res., $20,771; liab. res., 
$103,678; capital, $500,000; surplus, $775,- 
713; inc $41,237. Experience: 
Net Prems. Losses Pd. 
PUOIRORE cies oee%x $ 15,447 $ 3,593 
Auto liability 192,244 70,077 
Pimte GIASS .c.e vc ce 18,374 9,205 
Burglary and theft. 80,315 24,581 
Auto prop. damage. 43,672 10,951 
yo | ree $ 351,135 $ 118,653 
Tenn. Auto. Assets, $430,135; inc. 
$91,441; unearned prem., $99,129; loss 


Losses Pd. 


Net Prems. 


£ AUR OLTCTRE TT $ 3,832 4,691 
GEE ev kiawenewaes 8,313 1,306 
Auto liability 131,405 35,769 
Auto prop. damage. 63,313 16,268 
Auto collision ..... 11,367 5,965 

WOOO: cp ck- iso heey $ 229,092 $ 64,028 


Traders & General, Tex.—Assets, $1,- 
588,023; dec., $27,555; unearned prem., 
$109,422; loss res., $4,654; liab. res., $129,- 
085; comp. res., $388,259; capital, $250,000; 





surplus, $254,703; inc., $12,469. Experi- 
ence: 
Net Prems. Losses Pd. 
RN TE occ hsvisien $ 21,274 $ 11,262 
Auto theft ......... 10,687 1,261 
Auto liability ...... 106,399 257,995 
Other Hability ..... 201,941 28,005 
Workmen’s comp. .. 1,190,820 622,368 
WAUEO TRING. cic sé és 266 1,181 
Pinte GIASS ....2e0- 10,586 3,854 
Burglary and theft. 5,475 1,378 
Federal comp, ..... 1,205 _ 348 
Voluntary comp. ... 64,133 7,980 
Auto prop. damage. 43,921 perage 
Auto collision ..... 21,175 12,447 
Other P. D. and coll. 20,014 296 
ae 
ORE oi Weiceces $1,704,877 $ 983,873 
Yuengling & Greenleaf, New Canaan, 
Conn., has been incorporated. G. = 
Yuenling is president, D. L. Greenlea 


vice-president and treasurer and Anna 
Benedict secretary. 
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Observations As to 
Last Year’s Work 


(CONTINUED FROM PAGE 35) 


yery definite labor question to be en- 
countered. Again the political factor 
enters very extensively where a medical 
examination shows. that employes have 
already been affected by the malady that 
has to be covered. This means that 
there is an accrued liability which nat- 
urally the companies do not want to 
assume. ; 

As a whole it can be said that the 
companies are better satisfied with the 
workmen’s compensation situation. How- 
ever, there is intensive rivalry between 
the stock companies and the mutuals 
because the bigger risks are the more 
profitable and the stock companies have 
not yet been able to provide a course 
whereby they can get what they deem 
their rightful share. They feel that they 
are under a handicap and have been 
jockeyed into a position where they are 
forced to carry the small premium risks, 
which they do at a loss and the mutuals 
can pick the big plums to their great 
advantage. There are still very ardent 
supporters of the retrospective rating 
plan, hoping that this will serve to bring 
back to the stock companies a larger 
percentage of the bigger premium risks. 





Automobile Liability Situation 


The automobile liability situation has 
not improved and the experience last 
year was about the same as the year 
before. Companies acknowledge that 
they are pretty much baffled as to what 
course to take. There is tremendous 
competition in this line between con- 
ference companies on the one hand and 
the outsiders on the other, comprising 
the stock specialty companies, the par- 
ticipating institutions and_ reciprocals. 
Many of the outsiders can make a se- 
lection and offer inducements that the 
conference is not willing to give. In 
spite of the great efforts made to reduce 
accident frequency and severity, the sta- 
tistics show a constant trend upward. 
This is largely due to the higher speed 
capacity of the lower priced cars and the 
irresponsiblity of drivers. 

Much Legislation in the Mill 

Furthermore the sky is very badly 
clouded on account of the legislation 
that is being introduced into almost 
all states. The compulsory automobile 
measure in Massachusetts is being used 
as an example, although the experience 
in that state with this law has been any- 
thing but beneficial. However, with the 
multitude of automobile accidents and 
the fact that so many car owners are 
judgment proof and cannot compensate 
a person for damages the compulsory 
law has an appeal to the legislators hop- 
ing to bring about some form of relief. 
The insurance people are urging finan- 
cial responsibility, driver’s license laws, 
more thorough effective enforcement of 
State traffic regulations and municipal 
ordinances. Seemingly there is not 
much hope of improvement in the au- 
tomobile liability situation. The prop- 
erty damage insurance profits have done 
something to overcome the personal 
liability deficit but even that figure is 
being cut down due to the effort of the 
owner of an injured machine, whether 
he is liable or not, trying to hold the 
other fellow responsible. 

Long Haul Truck Condition 


_ Little has been accomplished in meet- 
ing the very urgent long haul truck in- 
demnity situation. In spite of the In- 
terstate Commerce Commission regula- 
tions which were supposed to stabilize 
conditions and throw safeguards around 
indemnification, little benefit has been 
derived from what has been done at 
Washington. Some of the larger com- 
panies are dipping into the long haul 
truck field, but in a dainty way, and are 
quite selective. There is a big demand 
on part of agents for this coverage. This 
1s a field that has abundant possibilities 
aS a premium producer and yet at the 
Present time many underwriters declare 
that it is almost suicidal to undertake 











PERSONALS 


Mrs. Joseph Heverick, wife of Joseph 
Heverick, Buckeye Union Casualty ad- 
juster at the head office in Columbus, 
and mother of Special Agent D. R. 
Heverick of the company, died the other 
day. She went to Columbus for a visit 
during the latter part of January, became 
ill and was taken to Mount Carmel Hos- 
pital where an operation was performed 
from which she failed to rally. Funeral 
services were held in Coshocton, O. 

Attorney Duncan Lloyd of Chicago 
is subjected to much spoofing because 
the law firm with which he is connected 
is attorney-in-fact in Illinois for London 
Lloyds. Also the coincidence of his 
name causes bewilderment to those who 
don’t know about London Lloyds. “Are 
you a son of the old man,” he has been 
asked by those who fell into the error 
that Freddy Bartholomew did in “Lloyds 
of London” in arriving at Lloyds Coffee 
House and asking to see Mr. Lloyd. 
Others have expressed surprise upon 
hearing Mr. Lloyd’s natural mid-west- 
ern accent, by saying: “Why, I thought 
you were an Englishman.” The name 
of the law firm is Lord, Lloyd & Bis- 
sell. Mr. Lloyd is quite active in look- 
ing after Lloyds affairs in Illinois and 
he constantly has to enter a denial that 
he is the man that thought it all up. 





Norman Hoag, resident vice-president 
in Chicago of Continental Casualty, is 
vacationing in Hot Springs, Ark. He 
is being joined in a few days by Presi- 
dent M. P. Cornelius of Continental 
Casualty. H. A. Glasgow, vice-presi- 
dent of Continental Casualty, is in the 
midst of a trip to Mexico. 

A. E. Seybold, Jr., in the Citizens 
Bank building at Lubbock, Tex., has 
completed a year of successful service 
in that section as independent adjuster. 
He handles all classes of claims except 
commercial fire in west Texas and New 
Mexico. He started with the Union In- 
demnity in 1923 and after serving as 
claims manager at various offices he 
went with the Employers Liability in 
1928 as superintendent of its southwest 
claim department covering west Texas, 
New Mexico, Arizona and _ southern 
Colorado, serving in this capacity until 
1935, when he branched out for himself. 


Lew H. Webb, of Conkling, Price & 
Webb of Chicago, has left again for 
Pasadena for a short stay. He went out 
about Feb. 1, but after a few days there 
was obliged to return to his office on 
account of important business. Mr. 
Webb has been in the habit for several 
years, when traveling alone, of going 
back and forth to California by plane, 
but since the recent disasters in Cali- 
fornia and especially the last one, when 
the plane fell into San Francisco Bay, 
he has resorted to the rails, using the 
streamliner. 


L. G. King, assistant to the president 
of National Casualty, is in Los Angeles 
for a visit with southern California agen- 
cies of the company and expects to re- 
main there a few weeks. 





Laley on Leave of Absence 


R. E, Laley of San Francisco, man- 
ager of the Pacific Coast branch of the 
National Bureau of Casualty & Surety 
Underwriters, has been granted a leave 
of absence because of ill health. 

G, F. Leineke, assistant manager of 
the Pacific Coast branch, will be in 
charge during Mr. Laley’s absence. 
Manager William Leslie from the head 
office in New York was recently in San 
Francisco and arranged for operation of 
the office while Mr. Laley is away. 








it without proper engineering, inspec- 
tion and supervisory service covering 





hours, traffic conditions, etc. 
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54 CASUALTY 
Conferees Struggle in N. Y. 
to Find Illinois O. D. Answer 


NEW YORK, March 17. 
tatives of stock and mutual companies 
held separate coaferences here on Monday 


and on Tuesday a joint committee of 
the two groups got together in an at- 
tempt to perfect a plan for handling 
rejected occupational disease risks in | 
Illinois. The Association of Casualty 
& Surety Executives and American 
Mutual Alliance had drafted a_ bill | 


providing that no company could be li- 
censed in Illinois to write compensation 
isurance without agreeing to accept lia- 
bility on account of rejected O. D. risks 
through a pool of all companies. 

A compulsory pool for QO, D. risks 
does not exist in any state today. There 
are compulsory pools for regular com- 
pensation risks in Wisconsin, Minnesota 
and North Carolina. 

Practically all of the companies have 
agreed to cooperate in Illinois. London 
Lloyds and the T. H. Mastin reciprocals 
of Kansas City have so far refused to 
join hands. 

Whatever 


plan is agreed upon for 
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CERTIFIED PUBLIC 
ACCOUNTANTS 


ILLINOIS 
S. ALEXANDER BELL & CO. 


Certified Public Accounionts 
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SOUTH CAROLINA 


GOODING AUDIT COMPANY 


PUBLIC ACCOUNTANTS 


Member American Society 
Audits-Systeme-Tax Service 
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Certified Public Accountants 


First Wisconsin National Bank Bldg. 
Milwaukee, Wisconsin 















































Represen- | 


Pare on Se 
| Illinois will undoubtedly be the basis for 
a plan in Indiana where an occupational | 


disease bill practically identical to the 
Illinois law has just been signed by the 
covernor. 

A committee consisting of the Fidelity 
& Casualty, Travelers, United States Fi- 
delity & Guaranty, and Zurich (they to 
select a fifth associate) was named at a 
meeting of the executive committee of 
the National Bureau of Casualty & Sur- 
ety Underwriters to confer with the 
Illinois industrial commission regarding 
its proposed assigned risk plan for han- 
dling O. D. risks. While the stock car- 
riers apparently are willing to assume 
such risks under defined conditions from 
the date of acceptance, they are firm in 
their declination to be responsible for 
accrued liability prior to such period. 
Should the threat of labor and the in- 
dustrial commission to submit a 
monopolistic state fund bill in Illinois 
be carried out, executives believe such 
program would speedily prove a serious 
financial drain even upon so wealthy a 
state as Illinois. No other state in its 
consideration of the O. D. problem, has 
taken the stand that carriers should as- 
sume obligation for accrued liability. The 
situation is now being discussed by the 
non-stock companies, whose attitude re- 
mains to be seen, 


New Fidelity Bond Formula 


NEW YORK, March’ 17.— The 
Towner bureau is working on an en- 
tirely new formula for preparing fidel- 
ity bond rates, one that will simplify 
risk classifications and insure greater 
uniformity in rate quotations than has 
been the case hitherto. 


New Statement of A. & C. 
The U. S. branch of the Accident & 
Casualty in its new annual statement 
shows assets $3,037,714, voluntary re- 
serve $537,714, deposit $850,000, and net 
surplus $1,650,000. 








Veteran Jersey Agent Is 
Honored by Business Men 











V. R. Schenck, head of the Schenck 
& Schenck Agency of Jersey City, 
becomes honorary member of the cham- 
ber of commerce there, in which he has 


been an active member since 1911. 
Veterans in the casualty field will 
recall Mr. Schenck as a member of 
Beecher, Schenck & Benedict, active 


business seekers for the American Casu- 
alty of Baltimore, which cut a_ wide 
swath in the field prior to its failure 
nearly 40 years ago. Mr. Schenck was 
the aggressive member of the agency 
combination. Mr. Beecher, son of the 
famous divine Henry Ward Beecher, 
was pretty much of a dreamer. Mr. 
3enedict was primarily a fire insurance 
man. 

The American Casualty secured ex- 
tensive agency connections throughout 
the country, and as rate-making was 
individual in those days it soon rolled 
up a heavy income; too heavy for its 
own good. A considerable percentage 
of its premiums were derived from 
street railway risks, a decidedly haz- 
ardous line, that contributed in large 
degree to the companys collapse. 

The passing of the Baltimore com- 
pany, familiarly known as the “Big 
Indiana” on account of its adopted trade- 
mark, proved a fortunate happening for 
the London Guarantee, then recently 
entered in the United States and trying 
hard to make good agency connections. 
When the American Casualty folded up, 
Capt. A. W. Masters, then agency 
superintendent of the London Guar- 
antee, managed to tie up with a score 
or more of the former’s best general 
agents, including the late George D. 
Webb of Chicago and Thomas Daly of 
Denver, both stalwarts in agency circles. 

Mr. Schenck has been in the local 
agency line for many years, prosperous, 
aggressive, keen as ever, and a popular 
figure in the commercial life of Jersey 





City. 
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To Take the Helm 











J. 


P. DUNN 

P. J. Dunn of Miller, S. D., who be- 
comes insurance commissioner of his 
state, conducts a local agency in his 
town, writing all kinds of insurance. He 
will succeed W. J. Dawson who has 
made a very good record. 








Reinsurers Liability Found 
to Be Extremely Broad 


(CONTINUED FROM PAGE 40) 


ants, then the reinsurer’s liability is 
measured by the actual payments. 

Hopes for a reversal of the decision 
that a reinsuring company must pay its 
share of a loss even though the direct 
writing company has not done so be- 
cause of its bankruptcy were dashed by 
the decision. 

The appeals court held that the lower 
tribunal was correct in viewing the case 
as similar to the Allemannia case, deci- 
sion on which was given by the United 
States Supreme Court in 1908. The de- 
cision in the F. & D. case indicated that 
if the contracting parties had wished 
they could have made it clear that the 
reinsurance agreement did not include 
liability on the part of the reinsurer un- 
til payment had actually been made by 
the direct writing company to a claim- 
ant. 

Allemannia Decision 


The Allemannia decision stated: “It is 
not necessary that the reinsured should 
at first pay the loss to the party first in- 
sured before proceeding against the re- 
insurer under his contract. The liabil- 
ity of the latter is not affected by the 
insolvency of the insured or by its in- 
ability to fulfill its own contract with 
the original insured. The claim of the 
reinsured rests upon its liability to pay 
its loss to the original insured and is not 
based upon the greater or less ability to 
pay by the reinsured.” 

The original decision in the Fidelity & 
Deposit case called attention to the fact 
that a provision of the reinsurance 
agreement was that no action should be 
brought against the insurer “unless 
brought within 12 months after the date 
of the final settlement of all abligations 
under the bond.” The court commented 
that if it had been intended to make ac- 
tual payment of the claim prerequisite to 
the coverage where the reinsured was in 
liquidation, it is reasonable to suppose 
that unequivocal language to that effect 
would have been used. Proceeding on 
this reasoning, the court held that the 
proof of payment means either proof 
that the reinsured has paid or is “bound 
to pay according to his policy.” 

E. C. Lunt, vice-president Great 
American Indemnity and chairman of 
the committee on revision of the stand- 
ard reinsurance form of agreement, said 
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he believed it is possible to draw ap 
agreement which would eliminate the 
reinsuring company’s obligation to pay 
anything except its pro rata share of 
claims actually paid to claimants. 

Various possibilities have been sug. 
gested to eliminate the uncertainty, One 
is that the companies should draw thei 
contracts so that the reinsuring com. 
pany would be directly liable to the jn. 
sured for its share of the claim, no mat. 
ter what the direct writing company 
might be able to do. This form of agree. 
ment has always been used in Uniteg 
States government cases by means of 
Form 369. This form must be useq 
when companies issue bonds in favor of 
the United States in amounts exceeding 
10 percent retention limits. Thus the 
reinsurer binds itself to pay the govern. 
ment up to the amount of the reinsyr. 
ance even in the event of the insolvency 
of the direct writing company. 

Claims May Be Affected 


While the fairness of a company’s at. 
tempting to avoid payment because of 
failure of the reinsured might be ques. 
tioned, it quite often happens that a 
company has to pay a much larger loss 
because the direct writing company js 
no longer a going concern with facilj- 
ties for making compromised settle 
ments, or in the case of the surety 
bond, of getting the contract completed 
with a minimum of loss. At the same 
time, there are some cases where the re- 
ceiver in bankruptcy might be able to 
drive a harder bargain than a going con- 
cern which would be interested in keep- 
ing the good will of its customers. 


Commissioner Yetka Investigates 

LOS ANGELES, March 17.—Com- 
missioner Frank Yetka of Minnesota is 
in the city in conference with officials 
of the Pacific Mutual Life. Examiners 
from the Minnesota department have 
been here for some time. Commissioner 
Yetka has refused to license the new 
Pacific Mutual and took a decided stand 
against some phases of the convention 
report at the mid-year meeting at Hot 
Springs, Ark. However, it is thought 
that after he thoroughly understands the 
situation and his examiners have had an 
opportunity to delve into the internals 
he may decide to issue a license. 





Course Given in Chicago 


There was large attendance at the first 
two classes of the fifth sales session com 
ducted in Chicago by the Continental 
Casualty’s accident and health depart- 
ment. The group meets again this 
Thursday and Friday and is open to 
brokers and agents, as well as company 
men. 

A. D. Anderson, accident and health 
department manager, has charge. Lec- 
tures on selling points, underwriting and 
general status of the business are being 
given, as well as sales demonstrations, 


Darwin Finance Co., Darwin, Minn, 
has been incorporated as an insurance 
agency by B. Anderson, J. W. Freer, and 
E. M. Nelson, 
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STOCK FIRE ASSETS GAIN 13 PERCENT 
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Reinsurance Companies 


1936 1935 
Admitted Assets ..........ccccesesccsoess $ 89,215,486 $ 76,971,444 
Liabilities ... 2.200 s-cceecesecceeccescseces 40,894,904 38,131,708 
Capital ....-.-- bette ee eee eee e eee ee eee 8,215,000 7,515,000 
Surplus less Capital ..............-....005. 40,105,583 31,324,735 
ee Pea WHERION 2 ooo ccscccccceeces 31,182,211 30,533,339 
Losses Paid including Adjusting Expenses.. 45,880,297 41,518,913 
Ratio of Losses Paid to Net Premiums 
NE iis cance SacnsianccaereneNeen 47.7% 46.4% 
Marine Companies 
1936 1935 
Mabe AGGOE «oo oss ccecsesccsnvveccees $ 25,122,634 $ 21,939,834 
sola ocala nate aichg Saiaeceeshcaalanin es 6,770,058 6,413,499 
Surplus less en ee py earerert 13,899,420 15,526,331 
Net Premiums Written ................... 6,278,881 6,272,345 
Losses Paid Including Adjusting Expenses.. 2,730,559 2,547,543 
Ratio of Losses Paid to Net Premiums 
CN 5 icc) is cnn dace Abeer ee 43.5% 40.6% 


MUTUAL FIRE COMPANIES 


(Excluding Factory Mutuals and Local Farm Mutuals) 


1936 1935 
I SOR oi. cn ch wa badaas Manas Ke ON $279,678,299 $257,961,171 
URINE 27 aia cts Coan wie ace a cice ea alewe «eles 116,531,467 109,155,715 
Surplus to Policyholders................... 163,146,832 148,805,456 
Net Premiums Written ................... 120,634,281 112,410,607 
Losses Paid Including Adjusting Expenses.. 49,896,661 41,817,681 
Ratio of Losses Paid to Net Premiums 
ML: ccs sasescd chapekenweesienveno 41.4% 37.2% 
Full Coverage Automobile Mutual Companies 
(Included in above table) 
1936 
NR CRC TC rr eT . $ 32,812,793 
SE eT ee eee eer 24,960,453 
Surplus to Policyholders................... 7,852,340 
Net Premiums Written ................... 28,532,891 
Losses Paid Including Adjusting Expenses.. 14,873,814 
Ratio of Losses Paid to Net Premiums 
I 6 cn db en eieaurdire ecb eraene wa 52.1% 
Factory Mutual Fire Companies 
1936 
CN EEREEE CCE TCE PPT TTT eT $ 67,883,146 
LE iis ries a wig 6 be EME 26,268,777 
Surplus to Policyholders.................-. 41,614,369 
Premium Deposits in Force............++-. 48,106,963 
jE REI ooo de gia wana: sige oi Wie WieVeue sce’ 30,118,809 
| Ee ee re Pe rere eee ye 3,077,230 
i ace Seige unet ai deh aged ws 2,988,925 
II nck 0 neKKa coda venseees 26,691,849 
RECIPROCALS AND LLOYDS 
1936 1935 
ae ee ey $ 61,746,408 $ 56,861,943 
I a a 27,047,206 23,934,320 
Surplus to Policyholders.................-. 34,699,202 32,927,623 
Net Premiums Written ................... 36,589,985 32,010,999 | 
Losses Paid Including Adjusting Expenses.. 18,500,915 15,367,091 
Ratio of Losses Paid to Net Premiums | 
IIRC SRR ge Pe ae ee a a 50.6% 48.0% | 


Full Coverage Automobile Reciprocals and Lloyds 


(Included in above table) 


, 1936 
Admitted A ia ata i be ae $ 38,229,026 
i a 19,516,281 
Surplus to a eee 18,712,745 
Net Premiums Written ................... 27,112,362 
Losses Paid Including Adjusting Expenses.. 14,626,422 


Need the Loss Men 
in Drafting Forms| 


} 
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information of great value. It is un- 
fortunate that this information is buried | 
in permanent files and that routine and | 
brief reports of important losses are all | 
that gets the manager’s attention. 

The adjuster is dealing with human 
nature and observes its reactions under | 
given circumstances. That experience | 
and knowledge should be correlated | 
with the underwriting of business, he | 
said. Those in the production and un- 
derwriting departments struggle to per- | 
fect definitions of liability and terms of | 
contract but the place to go for counsei | 
on such matters is the loss department 
The essence of experience in the busi- | 
ness is to be obtained from those who | 
have contact with human nature ‘and its 
reactions under stress and strain. If| 
the loss association should appoint a 
committee, Mr. Thomas said he would | 
do his best to see that the services of | 
that committee are made available. Ii | 
such a step is taken it may be the be-| 
ginning of the utilization of the vast} 
fund of information which is available 
from loss departments and is available 
nowhere else, he declared. 

Mr. Moreau emphasized the impor- | 
tance of the adjuster in creating good 
will. 

Mr. Street said an adjuster must be 
a man of balance, good temper and of 
great discernment. He can “make busi- 
ness” 








much to improve the standing of the | 


business. In order to create good will 
he doesn’t have to “give up anything.” 
The man who is right and who can sell 
his ideas to others is the one who com- 


| mands respect in the long run. 


Want Full Premium Return 

Suit has been brought in circuit court 
at Little Rock to compel the full return 
of premiums to non-can accident and 
health policyholders of the old Pacific 
Mutual, who elected not to accept the 
scaled down benefits in the new com- 
pany. The Central Surety of Kansas 
City, surety on the old company’s bond, 
and Insurance Commissioner Carpenter 
of California are also made defendants. 
Suit was brought in the names of James 
C. Stevens, Charles P. Evans and C. P. 
Newton. 


Colflesh Named on Committee 
DES MOINES, March 17—R. W. 


Colflesh, insurance attorney, member of 
the law firm of Parish, Guthrie, Watters 
& Colflesh, Des Moines, was elected a 
member of the executive committee of 
the Insurance Federation of Iowa at a 
special meeting here to succeed Thomas 
Watters, insurance attorney, who has 


, removed to Washington. 


The committee voted to oppose biils 
to compel owners or operators of motor 
vehicles to file proof of financial re- 
sponsibility with the register of motor 
vehicles at the time license is asked for 
cars. The proof must be either by cash 
deposit or liability insurance conditioned 


for a company and he can do} on negligence in operation of motor ve- 


hicle in accident cases. 
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CAPITAL .. 
Surplus ... 


Reserve for Losses . 
All Other Liabilities 
TOTAL ASSETS . 














| AMERICAN 


Re-insurance Co. 


Robert C. Ream, President 
99 John Street 
DECEMBER 3lst, 1936 


Voluntary Catastrophe "Reserve 


NOTE: Securities carried at $336,887.50 in the 
above statement are deposited as required by law. 


| CASUALTY + FIDELITY » SURETY 
Re-insurance 


New York 


$ 1,000,000.00 
6,123,137.74 
500,000.00 
3,916,522.75 
1,882,235.22 
13,421,895.71 
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Pacific Mutual’s 
Figures for 1936 
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showing. It should be borne in mind 
that these net surplus earnings of the 
several departments are after consider- 
able and unusual expense and charge- 
offs. The expense attendant upon the 
rehabilitation in California and receiver- 
ships in other states paid and provided 
for, amounted to about $256,000; about 
$367,000 was written 








RADIC CITY 





NEIGHBORS! 


If you want to be just around the 
corner from the famous Radio 
City, and only a few steps from 
the smart shops and theatres, 
then come to the VICTORIA, one 
of New York's newest hotels. 
Enjoy the finest of food too, and 
conviviality at the newest of bars, 
get the swing and rhythm of 
Modern Manhattan! 


From $250 Single 
From $4°°0 Double 
Seties from $6.00 to $15.00 
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off on account of | 


| ducting all investment expenses paid or 


| ommendations by insurance departments. 


| oped on experience of years 1932-34, and 





improvement in the home office build- 
ing, which improvements have substan- 
tially increased the actual rental income 
of the building, and additions were made 
to contingency reserves.” 

It was stated the modernization of 
the old home office building increased 
net rental value $68,400 yearly, this mod- 


ernization cost already having been 
written off. In addition to better show- 
ing made possible by using market 
values of bonds, if credits were taken 


for market value of stock, unassigned 
surplus would be increased $636,227. 
Net interest rate earned from July 22 
to Dec. 31 was 3.87 percent after de- 
incurred. Permanent total disability 
benefit reserves were set up on a higher 
standard than employed prior to July, 
1936, the new standard—meeting all rec- 


Non-cancellable monthly indemnity in 
force assumed under the rehabilita- 
tion plan has been valued, using reserve 
tables based on Pacific Mutual experi- 
ence, the claim rate being that devel- 


as 
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shopping center. 







interest 3% percent. The company 
states reserves thus carried provide for 
future losses even if experience should 
be as unfavorable as the most unfavor- 
able experience of the past and more 
than meet department standards. 
Reserves set up in the accident de- 
partment on other than non-cancellable 
policies are on a more severe basis than 
heretofore, and conform to actual ex- | 13.20 percent. ' 
perience. Claim expense reserves have | Considerable savings in managemep 
been set up to cover future expense in | and operation are reported, all of which 
connection with all claims of the acci- | will be of great effect upon the 1937 
dent department already incurred, these | statement, according to President Kemp, 


reserves being appreciably strengtheneg 
The balance sheet as of Dec. 31, 19% 
is shown as table B below. 

The bond portfolio shows this gis. 
tribution: United States bonds 29 per. 
cent; Canadian 1.38 percent; state 3.16 
percent; municipal 20.42 percent; rail. 
road 14.41 percent; public utility a74 
percent, and industrial-miscellaneoys 





TABLE A 
History of Surplus and Earnings from July 22-Dee. 31, 1936 
Accident Corporate 













Part. Life N.P. Life &Health Account Total 
MUPDIUE, TRB BO oc csc6 cece $ Taek 20 ktSGSS 8 0 ee) 2 eens $ 423.136 
Gt Seeetee usadvebakas: “Gaeess siesiiec, 5 @hOuEs $2,000,000 2,000,000 
Ldapility decrensed, 82=B82-86 . cecccc  ~20sde  eeeene 191,945 191,945 
Earnings before transfers.. $54,123 $126,900 343 1,524,749 
Dividends to policyholders. —653,155 ...... iw ueeee swe neee —653,155 
REMC EROE., cates e Ore thao een 54,123 —126,900 +316,024 vonats 
= — - = ee, 
Par. policyholders surplus, 
12-31-86 (after tranefers).§ 977,866 jj § ..ccss §  ¢eenes i c00nes $ 977,356 
Surplus, 12-31-36 (after : 
REED. CEVGGGRSREG Ra eee. ieee 0 ... enenws $2,509,31 $2,509,313 
TABLE B 
ASSETS 


Non-Par- 

Participating ticipating 
Life Dept. Life Dept. 
7,688,017 $ 1,888,236 


Accident & 
Health Dept. 


Cash and bank balances....... $ $ 2,612,989 



























Funds subject to court control. 1,344,858 453,445 132,527 
Total CAG LGMSs . 6:6:0<si005 $ 9,032,875 $ 2,341,682 $ 2,745,517 
Bonds: Government, state and 

MMUNICINEL occ ccdccscereoanss 17,040,115 7,142,609 614,637 24 362 
PRG: Bil GEMOTHs ciec cece aeens 19,196,930 7,983,170 3,175,640 30, 40 
EE Pe Cee PE ee eee ee *3,880,030 1,626,370 2,304,390 7,810,791 
First mortgages on real estate 45,941,858 19,248,799 15,759,152 80,949,810 
BOA] GStRTO OWREG 66.008 sevens 11,442,093 2,672,653 18,910,865 
Collateral loans 1,566,349 72,000 2,294 906 
LOGS: OR: DOUMCIOB 6.6 cccb sc cccdere 20,854,030 jj  S&,B3Z,396 cevcsess 34,346,215 
Interest due and accrued....... 1,954,890 218,952 2,912,206 
Outstanding and deferred pre- i 

URINE 1 dr 'o'x. A gaat aun ated eat aalo a 2,454,925 851,488 4.646.880 

Total admitted assets...... $138,344,086 §$ $ 28,414,431 $224,653.061 
LIABILITIES 

teserves on policies...........$118,110,534 $ 49,262,564 $ 6,699,430 $174,072.58 
teserves for approved claims 

payable in instalments....... 8,860,911 3,310,863 18,982,000 31,153,774 
Claims awaiting completion of , ‘ ae 

eee een ee Ora errr 1,014,266 460,155 1,546,330 3,020,752 
Policy dividends left with com- a - 

DE s cicias darsincok oe cewie Seeks 4,421,477 aa =39 “Séeacees 4,445,002 
Premiums paid in advance..... 949,057 Ay i 1,098,978 
Interest paid in advance....... 418,251 142,747 3,204 564.202 
Reserve for taxeS......eeeecees 482,800 208,700 203,300 $94,800 
Miscellaneous liabilities ....... 314,057 128,234 311,562 753,854 
Reserve for dividends payable 7 

to pOlicyNOlGers. «.. 0 ccscscccse LaeeeeO webedeu j4§ wateiwec 1,128,915 
Investment contingency reserves 1,666,458 698,520 668,603 3,033,582 
Surplus yarticipating depart- 

aaat S patcirgitaei oy exe er SttPG 8 -ncebeves.  Geesascs 977,356 
MM 7. nskcansraaseebeteese “GAeabees  AkEVERGe  Tedblevenes 1,000,000 
SCorperate BUCHOS .oces iccaies,  “Sidweeeks  stemwese - | “saicepieles 2,509,313 

Total Liabilities .....066s.0% $138,344,086 $ 54,385,230 $ 28,414,431 $224,653.061 


~ *Preferred, $6,552,529; common, $1,258,262. tAvailable for all departments. 








° H } tomobile accidents led with 39.8, inside 
Accident Benefits Paid | home had 14.07, outside home 8.45, pe- 
During Year Are Computed | destrian 11.36, sports and_ recreation 

| 14.74, travel 4.14 and miscellaneous 7.44. 


| 
(CONTINUED FROM PAGE 35) | 
| 


were caused by collisions with other au- | 
tomobiles. The next cause was skid- | 
ding or ditching with 844 claims. Then | 
came caretaking or repairing, 590. The 
indemnity automobile claims amounted 
to 5,581 or $830,656, dismemberment 14 
and death 80 or $426,500. 

Of the sports claims, baseball led 
with 532. Next came bathing and 
swimming 482, closely followed by ac- 
cidents in country or woods, 480. In- 
ner sports caused 465 and tennis and 
squash 400. Golf caused 412 accidents. 

Of the home inside accidents, falls on 
floors and rugs caused 939, cuts on 
sharp instruments and broken glass 922, 
falls on stairs 85, collisions with inani- 
mate objects 451. Of the outside home 
accidents falls on ice caused 509, falls 
on walks or uneven ground 447. Of ac- 








‘810 


OUTSIVE 


ROOMS 


cidents to pedestrians the leading cause 
was falls on pavements or uneven 
ground, 1,588. Next came falls on ice, 


1,411. 
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ed staff in attendance SPECIAL serves excellent, moder- 
et all hours. WEEKLY OR ate priced foods. 
MONTHLY | 
RATES | 





OWNERSHIP MANAGEMENT OF 


EARL-HUNGERFORD 





Of the travel accidents, 394 were due 
to railway travel and 157 water. Of the 
miscellaneous accidents 3,944 were oc- 
cupational and 739 in public buildings. 

Taking the percentages of numbers 
of claims 22.45 percent were due to au- 
tomobile, 22.41 to inside home accidents, 
11.99 to outside home, 13.54 pedestrians, 
20.83 to sports and recreation, 2.64 to 
travel and 4.16 miscellaneous. Of the 
amount of money paid out in claims au- 
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tease FOR FULLEST 
ENJOYMENT OF 
YOUR VISIT TO 


FLORIDA .. 


\ 


HOTEL MANATEE RIVER... Bradenton. A delightfully comfovt- 
able, attractive hotel overlooking picturesque Manatee River> On 
the Tamiami Trail. Golf, fishing, swimming, all sports available. 
From $6.50, American Plan, $3.50 European Plan. 


HOTEL SARASOTA TERRACE ... Sarasota. Social center of the 
West Coast’s smartest resort city! Golf, beaches, fishing, sailing, 
riding, all sports nearby. Circus winter quarters. Ringling Museum. 
On Tamiami Trail. From $7, American Plan, $3.50 European Plan. 
HOTEL CHARLOTTE HARBOR ... Punta Gorda. One of Florida’s 
loveliest, most complete resort hotels! Swimming pool, private 
beach. Championship golf course. Good quail hunting. Traps, skeet, 
tennis, fishing. Selected clientele. From $6.50, American Plan. 


HOTEL ROYAL WORTH... West Palm Beach. Directly on Lake 
Worth! A beautiful and luxurious resort hotel with most select 
clientele. Golf and bathing. Gulf Stream and lake fishing. From 
$4 European Plan, $8 American Plan. 


— ALSO ON THE WEST COAST — 
Hore Fioripan, Tampa 
Hore. Tamra Terrace, Tampa 
Usepra Inn, Userra Istanp 


Gasparitia INN, Boca GraNnve 
Everccapes Inn, Everciapes 
Rop ann Gun Ciuns, Everciapes 


ON THE EAST COAST Hore: Dixie Court, West Paw Beacu 
(ERC, 


IN THE LAKE REGION Hore. Lakerann Terrace, Lake.ann 
| 
Apply toTRAVEL AGENT or address individual hotel managers or Collier 


Florida Coast Hotels, 745 Fifth Avenue, New York City. Tel. ELdorado 5-6701 


S ALES meetings, conferences, 


conventions get off to a quick start at Pocono 
Manor. Isolated from crowds, in its own 3,000- 
acre estate, the Manor is the first choice today 
of many leading life, fire anc casualty ccem- 


panies. 


RATES: Double and single rooms from $5.06 
per person, including meals. Elevators, room 
phones, meeting hall with stage, private ban- 
quet rooms. Accommodations up to 450. 


DIVERSIONS: Tournament 18-hole golf course, 
private lake, 3 tennis courts, riding over scenic 
trails. All winter sports in season. 


ENTERTAINMENT: Motion pictures, card rooms, 
dancing, table tennis, lectures and concerts. 
4,000-volume library. 


RESERVATIONS: Special group rates, includ- 
ing rooms and meals, golf and riding may be | 
arranged for. Thoroughly experienced staff to 
handle all convention details. Post office and 
telegraph on premises. Write for literature. 


Open All Year 


POCONO MANOR 


Top of the Poconos, Pennsylvania 
HERMAN V. YEAGER, Gen. Mgr. 


N. Y. OFFICE: 300 MADISON AVE.., 
VAn. 3-7200 





New 1937 Handy Table 
for Appraising 


Insurance agents and fieldmen have used this compact, con- 
venient table for arriving at the approximate actual cash values 
of buildings for insurance purposes. 

Figures for arriving at the replacement value of fireproof, 
semi-fireproof and brick and frame structures are supplied with 
a method of localizing the values for your territory. With this 
table you can figure reproduction cost for apartments, churches 
and theatres, dwellings, garages, hospitals, hotels, stores, offices, 
banks, schools, summer cottages, factories or warehouses. 


lf There Is Coinsurance 


Insurance adjustment of loss is made on a basis of ACTUAL 
CASH VALUE of the damaged property at the time of loss. And 
if there is a coinsurance clause in effect, the amount to be re- 
covered depends also upon the relation between ACTUAL CASH 
VALUE and the amount of insurance carried on the property. 

So it is quite important, in fixing the amount of insurance on 
a building that the owner (and the agent also) know at least ap- 
proximately what the ACTUAL OR INSURABLE VALUE of that 
building is. Only thus can precaution be taken that the amount of 
insurance is: (1) not less than it should be properly to protect the 
interest of the owner and (2) that the owner does not pay for insur- 
ance he does not get. 


Values Have Been Going Up 


Property values constantly change. You can carry the 1937 
Handy Table in your inside coat pocket. You can find out whether 
or not the amount of insurance carried or proposed on a building 
is much greater or less than its insurable value to protect the in- 
sured and to comply with coinsurance requirements if any. 

This Handy Table for appraising has been compiled and copy- 
righted by an experienced engineer. It is a method for determin- 
ing approximate construction costs of different kinds of buildings 
for the years 1913 to 1937. With it in your pocket you can quickly 
and easily convert original cost of building to the approximate 
present actual (insurable) value of that building. And if you cannot 
find out the original cost the Handy Table supplies cubical con- 
tents rules for different kinds of buildings to help you in arriving 
at approximate reconstruction costs of buildings of different 
classes of construction and occupancy. In addition there is an 
insurance depreciation table. You won't want to part with the 
Handy Table because you will use it much to your advantage. 


INVALUABLE TO FIELD MEN AND LIVE INSURANCE AGENTS. 


Prices: 1-9 Tables, $1.00 each, 10-25 Tables, $.90 each. 26- 
50 Tables, $.80 each, 51-100 Tables, $.70 each; plus postage. 


ORDER NOW! 


THE F. C. & S. BULLETINS nt 
420 E. 4th St., Cincinnati, Ohio 
Gentlemen: 

Attached is check for $. __. Please send me ......... 
HANDY TABLE(S) for determining quickly the approximate actual cash value 
of a building. (If ordered from Ohio add State Sales Tax.) 


NAME 
STREET 


CITY STATE 





Wisely, nature bestows an extra measure 
of beauty by mirroring scenic grandeur 


in quiet waters. 


The wisdom of Standard’s traditional 


policy of close personal contact with its 


producing organization, is reflected in 


the extra measure of consideration and 
understanding that is given to the prob- 


lems of its loyal field force. 


‘or 53 years, Standard has been a 
For 53 , Standard has | 

staunch supporter of the American 
Agency System and has maintained its 
Agency Syst 1 t I it 
position of leadership in the Casualty 
Insurance and Bonding Field through 
fair treatment of agents, policyholders 


and claimants. 


STANDARD SERVICES AND 
FACILITIES 


Age — Experience — Reputation e Financial Se- 
curity ¢ Coast to Coast Service ¢ Multiple Line 
Company e Underwriting Service in Strategic 
Locations e Claim Service Everywhere e Field 
Service for Agents e Unusual Advertising Mate- 
rial e Selling Helps ¢ Inspectors and Safety Engi- 
neers with an Average Experience of Over 18 Years 
e Claim Men with an Average Experience of Over 
13 Years e Casualty and Bonding Underwriters 


with an Average Experience of Over 14 Years. 








-STANDARD ACCIDENT INSURANCE COMPANY 
Standard Service S atishies 





